MaKpO3KOHOMUUYECKUN 0630p

UIoOHb 2024 roaa

CornacHo nporHosy, O6HOBNEHHOMY BceMupHbIM 6AHKOM B MIKOHE, POCT MUPOBOMN
3KOHOMMKMW B TEKYLLEM FOAY OXMAAETCA HA YPOBHE 2,6%, 4TO Ha 0,2 M.N. Ny4yle OXUAAHWN,
03BYyYeHHbIX B AAHBape 2024 ropa, U COOTBETCTBYET 3HaueHuto 2023 roga. B To e Bpems
[LaHHasA OLeHKa yCcTynaeT cpefHeMy nokasaTesnto, 3ahMKkCMpoBaHHOMY 3a fecATunetue Ao
Hayana naHaemun, — 3,1%.

B rocypapctBax C pasBMBalOLWLENCS 3KOHOMUKOW CpeaHerogoBon Temn pocTta BBIM
COCTaBUT nopagaka 4,0% (nocne 4,2% B 2023 rogy), B CTpaHax C pa3BUTON IKOHOMMKOMN —
1,5% (1,5% COOTBETCTBEHHO). B yacTHocTM, 3KoHOMMKa KwuTas pacwupuTca Ha 4,8%,
Typuun — Ha 3,0%, Poccun — Ha 2,9%, bpasunum - Ha 2,0%, CLUA - Ha 2,5%, eBpPO30HbDI
n dnoHuu — Ha 0,7%.

B 2024 rogy oxmpaeTtca 3amepgsieHue rnobanbHonm mHdnauum po 3,5%. Mo oueHkam,
LLeHTpanbHble 6aHKM MHOTMX CTPaH NPOAO/MKAT AEWCTBOBATb OCTOPOXHO MPU CHUXKEHUN
KNOUEBbIX MPOLEHTHbIX CTAaBOK. OHM OCTAHYTCS BbICOKMMU OTHOCUTENbHO MNOKasaTesnen
nocnegHux gecAtunnetuid m B 2025-2026 rr. COCTAaBAT B CPpegHEM OKONMO 4% rofoBblIX,
UTO NPUMEPHO BABOE Bblle, Yem B cpegHem B 2000-2019 rr.

O6bEM MMPOBOWN TOProBAM, No oueHKe, B 2024 rogy yBenuuutcs Ha 2,5% nocne 0,1%
B 2023 rogy. CpefHasa ueHa HedTu coctaBuT 84 gonn. 3a 6app., UTo Ha 1,7% npeBbICUT
ypoBeHb 2023 roga.

ToBapHbIe PbIHKMU

MpupodHbIli 2a3. B TeueHne 60nbluen yactm 3 700,0 -
WIOHA KOTUPOBKMU NPUPOAHONO rasa Ha pblHKax
EBponbl Haxogunucb B npegenax, 6nu3KmMx 2 840,0
K 400 pgonn. 3a 1 Toic. M. Henpekpawgatowmecs
TPYAHOCTM C nNocTaBkamu rasa u3 Hopeerum u 1980,0
ouepegHble 06CYXAEHWS CAHKUMA NpPOTUB
poccuiickoro CMI noapepxuBanu JuHamuky 1120,0
LEeH Ha ronyb6oe Tonnueo. K KOHUY mecsua, Ha
thoHe CHMKeHNSA pnCKOB nepe6oes  260,0
C MoCTaBkamu, J[OMUHUPOBABLINX paHee,
a TaKXe BbICOKMX YPOBHEW 3anacoB, OHMU
HECKONbKO CHU3WAUCb. LleHbl HA NPUPOAHbIN
ras Ha eBponenckon 6upxe TTF K KOHLY WIOHS
cocTtaBunu 387,6 gonn. 3a 1 TbiC. M3, UTO Ha 0,6%
MeHblle 3HAaYeHMss Ha Hayano MmecAaua
(+3,3% K 01.01.2024).
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dbloyepcHas yeHa Ha NpupodHbili 2a3

Mo uHdeKcy 2011aHAcko20 xa6a TTF
Ha 6upe ICE Futures, donn. 3a 1 mbic. M
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Hegpmb. LleHbl Ha HedpTb C Hayana uHA 130,0
nosbicMnucb Ha 5,9%, po 86,4 ponn. 3a 6app.
(+13,9% Kk 01.01.2024). VYBenuueHue cnpoca 1150 -
CO CTOPOHbl TPAHCMOPTHOrO CeKTopa, cdepobl

KOHAULMNOHNPOBAHNSA, Bo3obHoBneHme 000 1

NPpOTUBOCTOSAAHMA Ha bnuxHem BocToKe, pocT 850

WHTEHCUBHOCTHU yparaHos noaaepxwusanu '

KOTUPOBKMN HedpTW. MO3UTUBHLIM (haKkTOpOM Ans 70.0

HUX TakKXe CTano YyBenuyeHue pPO3HUYHDIX NN RN NS T I IS
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npogax B KHP, uto ycmnuno nporHosbl cnpoca N NN NN N~

Ha TOMNJMBO CO  CTOPOHbl  KPYMNMHeuwero 228352 2oxo2
M o o % N ™ % N N g %

nmnopTepa.

DbloyepcHas ueHa Hechmu mapku
Brent, donn./6app.

YepHble memannbl. LleHbl Ha apmartypy
W KaTaHKy Ha O6ONbWWHCTBE PEernoHanbHbIX 11000
PbIHKOB HaxoAWNWCb B nNpouecce CTarHauuu. '
Cnpoc €O  CTOPOHbI  MCNAMCKWX  CTpaH
caepxusBano npasgHoBaHune Kyp6aH-bampama. 880,0

990,0

3HaunTeNbHO COKpaTunucb 3aKynKu
770,0
esponenuckumu  rocygapcrsamu. B Kutae £60.0
npou3BoOACTBO ropsvyeKaTaHoro npokarta !
TecTupoBano MaKCUManbHble ypoBHu  550,0 e
- T T N N N OO O T T
3a nocnegHue pAsa roga. Metannypruyeckue S 889 83ggaggadgy
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KOMMNaHUN B 3HAYUTENbHOWN Mepe pacCcuuTbiBaloT p= s -\ Y BN~ N R- S~ SN
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noctaBok. [lo coctoAHuo Ha 30 MIOHA LeHa a— (ATAHKA =———apMaTypa
KaTaHKM Ha  pblHKe  Typuumm  cocTasuna
610,1 gonn./T (-1,2%% k 01.06.2024 n -2,8% K
01.01.2024), apmaTypbl, KaK U B Hauane mecaua, -
580,1 gonn./T(-2,5% K 01.01.2024).

LieHa apmamypbl U KAMAHKU HA pbIHKe
Typyuu, donn./m

3epHoebie u macnu4Hbie Kynbmypbl.

MwupoBble UeHbl Ha BCe OCHOBHble BUWAbl 3E€PHOBbIX KynbTyp B  UIOHEe
XapakTepu3oBannUCb CHMKEHMEM, 4YTO B OCHOBHOM (Tasi0 OTPaXeHMemM Ce30HHbIX
Kone6aHUN B CBA3U C TeKylien ybopouHOU KamnaHuen B CeBepHOM Monywapuu, a Takke
YNyUYWEHNss NMPOrHO3HbIX OLEHOK YpOXad B KPYMHbIX CTPaHax-3KCMOPTEpPaxX — YKpauHe,
Ka3zaxctaHe, CLUA, ApreHTuHe u bpasunuu. UeHbl Ha pacTuTefnibHble Macna MpoAO/DKUIN
POCT B CBA3WM C OXWBMEHMEM MMMNOPTHOrO CMAPOCA W HAXOAWAWUCb HA MAKCUManbHOW
oTMmeTKe ¢ mapTa 2023 roga.

B wuioHe 2024 ropga 3KCNopTHasA LeHa nuweHuubl AnA NPUAHECTPOBCKUX arpapues
CnoXunacb Ha 6,8% MeHblle, yem B UOHe 2023 roga, B YacTWM MOACONMHEYHUKA BnepBble
c cepeanHbl 2022 roga 0OTMeUeHa AMHammka pocra (+6,6% r/r).
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AnAa noBblweHNa C€Naboro BHYTPEHHEro
cnpoca u  60pbbbl C yXe CTAHOBAWMMCA
MHOFONETHUM  KPU3UCOM B  CTPOUTENbHOM
cektope, Kutam pe3Ko HapacTu/n MHBECTULMUM
B WH(PACTPYKTYypy M BbICOKOTEXHOMOTMYECKOe
NPON3BOACTBO. Pe3ynbTaTbl AaHHbIX NPOLECCOB
y)Xe 3aMeTHbl, HO TMOMHOCTb NOCNeaAcTBuUA
NposBATCS, OYEeBUAHO, BO BTOPOM MNONOBUHE
roaa.

MpombllineHHOe Mpou3BOACTBO B KuTtae
B Mae yBeNMUYWNOCb B TOAOBOM BblpaXeHUu
Ha 56% nocne 67% r/r B anpene.
Bbinyck npoAyKumnmn nepepabaTtbiBaloLLEN
MPOMbIWEHHOCTM  pacwupunca Ha  6,0%,
fobbiBawolwero cektopa - Ha 3,6%. B uenom
3a NATb MecsueB OODBEM MPOMbILWIEHHOTO
npoussoacTsa  Kutada  BblpoC  Ha  6,2%.
3amefneHue pocTa nokasatensi B onpefenéHHoun
cTeneHu CNOXMNNocb nona BNUAHNEM
YCUNNBAKLWMXCA TOProBbIX OrpaHUYeHunn
co ctopoHbl CWIA wn EBpocotosa. YuuTbiBas
pacwumpeHne CaHKUMOHHbIX Mep B OTHOLWEHUU
OTAEeNbHbIX KAaTeropum KUTAaWCKUX TOBApoOB
(B TOM uncie Ha 3M1eKTPOMOBUNN U COMHEYHbIe
6atapeun), B 6nmxanlMe MecAubl NpPoAo/mKaTt
CHMXKATbCA 3KCNOPTHble 3aKa3sbl, YTO MOXeT
3aMegnuTb  TeMMbl pocTa  MNPOMbIWAEHHOIO
npou3BoOACTBa KHP. CHWXeHune LeH
npoussoguTener 3amegnunocb Ao -1,4% r/r
nocne -2,5% r/r B anpene.

Poct cnpoca Ha KuUTauckMe TOBapbl
CO CTOPOHbI K/OUYEBbIX TOProBbiX MAPTHEPOB
cnoco6CcTBOBaN aKTUBM3aLMM 3KCNOpPTa TOBApPOB
B Mae Ha 7,6% r/r (B anpene - +1,8% r/r).
WmnopT pacwwupunca Ha 1,8% r/r (8,4%
COOTBETCTBEHHO), YKa3blBasg Ha HeCTabunbHOCTb
BHYTPEHHEero noTpebnexHus. Mpocduunt
ToproBoro  6anaHca 3a MaW  COCTaBuUn
82,6 mnpa ponn. (+257% r/r), a 3a 5 mecaues
Tekyuiero roga — 337,1 mnpg gonn. (-6,2% r/r).
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B mae pocT po3HMYHOro TOBapoobopoTa
yckopuncsa ao +3,7% r/r (nporHos - +3%) nocne
+2,3% r/r B anpene. 3HaUNTENbHO MOBbLICUIUCDH
NpoAaXu 6bITOBON TexHUKM (Ha 12,9%), ankorons
(Ha 7,7%), cpeacTB nuuHoro yxoja (Ha 7,7%)
n omexabl (Ha 4,4%). B uenom 3a sHBapb-ma
PO3HUYHAA TOProBA yBenmumnach Ha 4,1%.

BoccTaHoBNneHMe  BHYTpeHHero  crnpoca
OTpaXaeTcs B PpoCTe MNOTPeObUTENbCKUX LeH
YyeTBEPTLIM  MecAl, noapsa. B mae, Kak
W B anpene, UHpNALUNA CNOXUnacb Ha YypoBHe
0,3% r/r. CToMMOCTb NPOAOBONbCTBEHHbIX
TOBapoB CHU3Mnacb Ha 2,0%,
HEeNnpoAOBONbCTBEHHbIX ~ TOBApPOB U YCAyr,
HanpoTus, yBenuumnacb Ha 0,8% NO KaAaoW
N3 KaTeropum.

HBK, npopomKas npuaepxuBatbcs
LEHEXHO-KPEANTHON  MOMUTUKM  NOALEPXM-
BalOLWero TUNa, B WIOHE COXpaHMN 6a30BYyHO
CTaBKy Ha ypoBHe 3,45% roposbix. OHa oCTaeTca
Hen3MeHHoM ¢ aBrycta 2023 roaa.
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Poct BBM CLWIA 3a | kesaptan 2024 ropa
B rofgoBOM BblpaxeHun coctasun +1,4%,
yto Ha 0,1 n.n. 6onble BTOPOW OLLEHKH,
onybnukosaHHOW B Mae. B TOo ke Bpems
rnokasaTtefnb 3HAYUTENbHO YCTYMWUA pe3ynbTaty
IV kBapTana — 3,4%.

[Mfocne oKONIOHYNEBbIX TEMNOB poCTa U cnaga
npombiwneHHoe npoussoactso CLWIA B mMmae,

Brnepsble B 2024 rogy, oTpasuno
cnaboBbIpaXeHHbIM  pocT  Ha  0,4% r/r
(8 anpene - -0,4% r/r). B cermenTe
o6pabaTbiBaOLWNX NPOu3BOACTB BbINYCK

pacwwupunca Ha 0,1%, B KOMMyHanbHoOWN chepe -
Ha 3,9%. Ha npegnpuatnax A[o06bIBAKOLWNX
oTpacnerv OTMEYEHO CHMXeHMe MNPON3BOACTBA
Ha 0,4%.

YcKopeHue pocTa OMTOBbIX LLeH,
Habnwogaemoe B TeKkylWem rogy, B Mae
MPMOCTAHOBMMOCh. CpegHue LLeHbl

Npou3BOANTENEN, KaK U B anpene, CNOXWUIUCb
Ha 2,2% 60onblue ypOBHA aHANOrMYHOro Mmecsua
2023 ropa.

CornacHo nocfefHUM UMERLWNMCA AAHHbIM,
3KCMOPT TOBApoB B anpene YyBennuuncs
Ha 3,9% r/r nocne cHWXeHua Ha 1,5% r/r
B MapTe. [NaBHbIM 06pa3oM ero [AUHAMUKY
onpeaenuno pacliupeHue NocTaBokK 3a rpaHuLy
thapmavesBTuueckon NpoayKuuu,  3NeKTpo-
npnm6opos, NONYNpPOBOAHUKOB, a TaKKe CPeAcTB
npoussoAcTBa. B uyactTm wumnopta TOBapoB
npeo6nagana nosblllaTenbHasa TeHAEHUNs, Npu
3TOM ero pocT yckopuncs ao +3,8% r/r (+0,9 n.n.).
PacluMpunncb  3aKynku  aBTOTPAHCMOPTHbBIX
CpeacTs, jetanen, asuraTenen,
TENeKOMMYHMUKALMOHHOIO o6opyaoBaHus,
HedTn. OTpuuaTenbHoe canbgo TOProBoOro
6anaHca coctaBuno -99,2 mnpg gonn. (+3,6% r/r),
a B UuUenom 3a sAHBapb-anpenb 2024 ropa -
-376,9 mnpg gonn. (+#3,9% r/r).
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Mo oueHkam OPC, B CLUA HameTunacb 18,0 -
TEeHAeHUUs ocnabneHmsa pocta NoTpebUTenbCKmx
pacxofoB, UTO  MOBbIlWAET  BepPOATHOCTb 13,5
CHWXEHWs  KNIOYeBOW MNPOLEHTHOM  CTaBKM
B O6nmkauwen nepcnektuse. Tak, B Mae 9,0 1

PO3HWYHbIA TOBApOO6OPOT pacWMpUnca Ha W5
2,3% r/r npotus 2,7% r/r (yTOuHEHHbIE fAHHbIE) ' | || I I
1l ”| | |

B anpene Tekyuero roga. 3HA4YUTENbHO

0,0 rTrTrTTTTT T T T T TT T T T T T T T T T T T T TT
COKPATMANUCL 3aKynku me6enn, CTPOUTENbHbIX INENENENEN ISR R R R Ay
cNoNololNoloNoNoloNolNoNoNoNoeNo
mMaTepuanos, CNOPTUBHbLIX TOBAPOB. NNNNNNNNNNNNA QA
mQ_)SEIU:COQ_)S:IU:mQ.>S
IfoGQG)OIfoUQG)OIfoU
KRE=EgVIXREszgVYVIXETS=S
Perynatop TakKxe OTMeTW/, uTo UHMNAUUA Temn npupocma po3Hu4Hol
B TeKyllem rofy OCTAaéTcA Ha MNOBbIWEHHOM mopzoenu, % 2/2
ypOBHe, OAHAaKO B  MocneaHue  Mecsiupl oo
~ ’
HabnaaeTca yMepeHHbI NPOrpecc B ABVMXEHUN 50
nokasarens K Lenesomy ypoBHio (2,0%). B To xe '
BpeMsi pucKu, yrpoxawouwme uensm OPC 60 7
Mo 3aHATOCTM W POCTY NOTPEOUTENbCKUX LIEH, 4,0 1
ctTanun 6onee cbHbanaHcMpoBaHHbIMKU. B Mmae 2,0 /" |||”|||||
nHnauma coctasuna 3,3% r/r (-0,1 n.n. 0.0 - .'T AR AR NN R RN
K anpenw). CTOMMOCTb MPOAOBOMbCTBEHHbIX INENENENENENE R RN R R Iy
[cNeoloBololoNololoNololoNolNoNo]
TOoBapoB ysenuuunacb Ha 2,1% (-0,1 n.n.), NNNNANANNNNNQA N
. OOOOS CI XSS I XOoos
jHeproHocutenem - Ha 3,7% (+1,1 n.n), =23288z2s282z¢gg

B TOM uncne 6eH3nHa — Ha 2,2% ("‘1,0 |'|.|'|.). e poLeHTHas cTaBka ®PC

UHcbnayus (2/2) u eepxHas 2paHuya

B nioHe ®PC coxpaHnna npoLEeHTHYI CTaBKy npouexmHoii cmaeku ®PC, %

Ha ypoBHe 5,25-55% rofoBbiX, KOTOpbIA 6bin
ycTaHoBneH B wutone 2023 ropga. Perynatop
npeanonaraet TONbKO OAHO CHWMXeHWe CTaBKu
B TeKywem roAgy W TNpOrHosmpyet uyetbipe
noao6HbIX wara B 2025 roay.
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EBPO30Ha

B Hauane wuwHa ELUB o6HOBUN cBOM
MaKpPO3KOHOMUYECKME MPOrHO3bl N0 3KOHOMUKE
pernoHa. Perynatop nNOBbICUN  OXWAAHMUA
no pocty BBIl cTpaH eBpo3oHbl Ao 0,9%
(+0,3 n.n.). Mo ero oueHKe, pa3Huua CKopocTu
3KOHOMWUYECKOro Pa3BUTUA IKOHOMUK €BPO30HbDI
n CLWA cokpatutcs B cnegywowue fsa ropa.
PaspblB npenmylLeCcTBEHHO CBfi3aH C 6onee
Cnabbim 4YacTHbIM NoTpebneHnem B €BPO30OHE
no cpasHeHut ¢ CLWA, roe npamas noggepxka
LOX0A40B U 60nee 3HauuTeNnbHOE COKpalieHue
N36bITOYHbIX cbepexeHunn obecneumnnu
0CO6EHHO cunbHbIM umnynbc. C IV kBapTana
2019 ropa no IV kBapTtan 2023 roga 3KOHOMUKKA
€BPO30HbI B 06N CNOXHOCTU Bbipocna Ha 3%,
B TO BpeMA KaK amepuKaHCKas 3KOHOMMKA
noaHsnacb Ha 8%.

B AMHamuKe MPOMbIWIEHHOro NPON3BOACTBA
€BPO30HbI B TeKyleMm rogy gukcupyercs cnag,
KOTOpPbIN MO  WTOram anpens  cocTaBun
-3,0% r/r (B mapte - -1,2% r/r). 3HauMTENbHO
YMEHbLWNACA BbINYCK TOBApOB ANUTENbHOIO
nonb3osBaHua (-3,1%) 1 CpeacTB NMpPoM3BOACTBA
(-5,3%). B CpefHeM 3a 4 mecAla Tekyuiero roga
nokasaTeslb COKpaTuca Ha 4,3%.

LleHbl npousBoauTenen,
TEHOEHUNIO CHWXEHWA, B Mae
Ha 5,7% r/r (B anpene - -7,8% r/r).

3HauuTenbHbIN NPUPOCT B anpene TeKylero
roga nocTaBOK Ha BHeWHWe PbIHKM TOBApoOB
XMMUYECKON npomblwneHHocTn (+22,3% r/r)
n MmawuHoctpoeHus (+8,9% r/r) obecneuun
NONMOXUTENbHYIO ANHAMUKY COBOKYMHOIo
akcnopta Ha 14,0% r/r. Cnag wmnopTa,
thukcuposaBwumnca ¢ despana 2023 rofa,
npepsanca poctom Ha 1,8% r/r. Mpoduunt
Toprogoro 6anaHca B anpene COCTaBuWn
15,0 mnpa espo (B anpene 2023 roga
-11,1 mnpg eBpo), 3a 4 mecaua 2024 roma —
72,8 mnpp espo (romom paHee peduumt -
-20,5 Mnipa eBpo).

npogomkas
OnyCTUANCH
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o o~ o N o ™ o™ ™ <
N o o N N o o o o
o o o o o o o o o
o o o (o] o (V] (o] (o] o

o o o O O o @O O

X X X x X X X x X

- ==z -== 2z -

e nporHo3s ELb Ha 2024 rog
Temn npupocma BBI, % 2/2

8,0 - - 50,0
4,0 4

- 25,0

0,0 -

L 0,0

_4’0_

-8,0 - - -25,0
ANANANANNANOMOMOOMOONOMN T T
ANAONANANANANANANONANONANNN
QOO OOOOOOCOOOOO0O
NNNNNNNNNNNNNA
MOOSCIXKOOSCIXonoO
ITCQUVOIMMWMQOUVOIm™
TEsSSCIxsssCOIxs

= [leHbl Npou3BoauTenel (npas. ocb)

Temn npupocma npombiwineHHoCMu
U yeH npouseodumenell, % 2/2

R A
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061bEMbI 6HeWIHemop206bIX onepayul,
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baHk
MpuaHecTpoBbA

EBpOBOHa
CnoxHas 3KOHOMMYecKas 06CTaHOBKaA
NMPOAO/MKAET OTpaXaTbCA HA  MokasaTensx

noTpebuTenbCcKoro cnpoca. PocT po3HUYHON
Toproenn B Mapte (+0,7% r/r), npepBaBWwun
MOHMXATENbHYIO TeHAEeHLMIO, thukcnpo-
BaBLYyHOCA c NIOHA 2022 roga, 6bIn
KpaTKOBpeMeHHbIM. B anpene npogaxu ToBapos
N yCnyr CNOXWINCb COMOCTAaBUMbIMUA C YPOBHEM
roAu4yHoOn AABHOCTHU.

B mae 6bin10 0TMEYeHO yCKOpeHue pocTa LeH
B CTpaHax eBpPO30Hbl Ha 0,2 n.nm., go 2,6% r/r.
FNaBHbIM 06pa3om ero onpeaenuno NoBbilWeHne
cToumocTu yenyr go 4,1% c 3,7% B anpene. Tem
BpeMeHeM yBe/inyeHne LUeH Ha MpPOAYKTbI
NUTaHWA, anKoronb W TabauyHy MNPOAYKLMUIO
3amegnunocb fo 2,6% c 2,8% mecsiuem paHee,
npombiWNeHHON npoaykumm — go 0,7% c 0,9%.
LleHbl Ha 3HeproHocuTenu Bo3pocnu Ha 0,3%
nocne cHmWxeHuna Ha 0,6%.

Mo oueHke EUB, BHyTpeHHee UeHOBOe
LaB/eHne 0CTaeTCa CUMIbHbIM — POCT 3apaboTHOW
nnaTtbl BbICOK, a WHpnAuMA, BeposTHO, byaeT
HaxoAuTbCA  BblWe  LEeNeBOro  nokasartens
B TeueHue cnegyoulero roga. 6 UIOHA perynaTtop
Bnepsble ¢ 2019 roAa CHU3UN K/IOYEBYIO
NpOuUEHTHYK CcTaBky Ha 0,25 n.n., Ao 4,25%
rogosbix. Mpu 3Tom ELLE noBbicN CBOW NPOrHO3
nHnauum o 2,5% B 2024 roay, C OXMUAABLUMXCA
paHee 2,3%.
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7,5 4
50 -
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Il . 1
0,0 I||||||||I| IIIII III TRTRT IIIIIII III.II|III| L |
s | L L]
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SANNAANNANNN AN
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ICTBCQWUVOIMMMBEVOIm®
T=E=SVIXS==S0OIxSs
Temn npupocma po3HU4HOIU mop2oenu,
% 2/2
12,0 - 4,8
10,0 - 4,0
8,0 - 3,2
6,0 A - 2,4
4,0 L 1,6
- 11111
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= pOLIeHTHasA cTaBKa ELIB (npas. ocb)

Uncpnayus (2/2) u

Knoyeaas npoyeHmHas cmaeka ELB, %




baHk
MpuaHecTpoBbA

o oueHKe MUH3KOHOMpa3BUTUA, B Mae BBII
Poccun yBenunuunca Ha 4,5% B roposom 4,0
Bblpa)XeHWM, YCKOPeHne OTHOCUTE/IbHO anpens
coctaeuno 0,1 n.n. B uenom 3a sHBapb-maMu

o
o
1 ]
N
om
o

2,0 ~

0,0 -
3KOHOMUKa PD Bbipocna Ha 5,0% r/T.
B Mae 06DbEM npombiwnenHoro 49 7
NPOMU3BOACTBA yBENUUMNCA Ha 5,3% r/T, ycKOpuB -4,0 -
N N (] (] o™ o™ ™ o™ <
pocT  OTHOCUTENbHO nokasarens anpens 883 s g8 g9 8 9
(o] (o] (o] o N N o o o
Ha 1,4 n.n. Oco60 BbICOKME TEMMbI NPOAOMKAKT 6 & & o & & & & o
x X x x x 4 x x x
JEeMOHCTpupoBaTb  OTpacAW,  OTHOCALWMecH - == > - = = > -
K BbICOKOTEXHONOIMMYHbIM chepaM - ) NPorHo3s M3P PO Ha 2024 roa
NPOW3BOACTBO  KOMMbIOTEPOB, 3MEKTPOHHbIX Temn npupocma BBIT, % 2/2
o ?
N ONTUYECKUX  U34eNnn, NeKapCTBEHHbIX 9,0 - 34,0
cpeacTs n maTepunanos, npuMeHaeMmbIX 6,8 L 25,5
B MEeAMLMHCKUX LLeNaX N BeTepuHapuu. B uenom 4,5 ~ 17,0
BbINYCK NpoAyKuumn o6pabaTbiBaloWmx oTpacnen 2,3 L 8,5
pacwupunca Ha 9,1%, a p[ob6blva NONEe3HbIX 0,0 ALDALLLLLLY 6 o
NCcKoMmaeMmblX, HanpoTus, CHU3uUnacb Ha 0,3%. ;3 L -85
3a AHBapb-man 2024 roja nNpOMbIWNEHHOe ;5 L ~170

MPOM3BOACTBO BO3POC/O Ha 5,2% r/T. NANRININI[]/RI3E

o - OCOO0OO0OOCOOOOOOOOOO

PocT ueH npousBoanTenen, yCKOpABLLIMNACA NNNNNNNNNNNNNNS

TTSO0OIRROBOT R

B  fAHBape U  desBpane, ¢  MapTa =23288z233232F¢¢
XapakTepusoBanca 3ameasieHUem, u no UToram LieHbI NpousBoamTenei (Npag. och)

Masa MHMNALMA B AAHHOM CermeHTe COCTaBuna
16,2% r/r (-2,2 n.n. K anpenio). Temnbl npupocma npombiuineHHoCmu
CokpalieHue skcropta B mae (-7,0% r/r) U ueH npouseodumenet, % 2/2
NPeUMYLLECTBEHHO CNOXWUNOCb noj BnusHuem -0
CHWKEHNA  KOTMPOBOK  MPUPOAHOrO  rasa, 440
METaNnnoB, a TaKKe YMeHbleHUA U3NYecKux
06bEMOB NOCTAaBOK HedTU U HepTenpoAyKTOB.
Cnag wumnopTa (-10,0% r/r) ccopmuposan 220
noj AaBneHWeM BbICOKMX MPOLEHTHbIX CTaBOK, 11,0
HaKOMMEHHbIX B  MpeAblaywue  nepuoAbl
3anacos, ocnabneHusa pybna no CpaBHEHUIO

33,0
\

0,0

T rTrrrr1rrT T LI
NANANANANANMOOOONON T T T
88888888888888¢%

C cooTBeTcTByOWMUM nepuogom 2023 rofaa, NANNNNNNNNNAQ QA
6nem ¢ nnatexamu. Mpoduumnt TS 3CJ0INBSBOTRD
a TaKxe npo . MNp U, IT0232IC82238zFg¢T

Toprosoro 6anaHca coctasun 10,6 mnpg gonn.

(+1,9% r/r), a 3a 5 MmecAues 2024 roga -

56,0 MApa £onn. (+17,6%). 06bEmbl 6HEWHeMop206biX onepayuli
(no memodonozuu MB), mapd donn.

N SKCMOPT [ IJMMNOPT e Ca/iba0




baHk
MpuaHecTpoBbA

060pOT PpO3HWYHOW TOproBnum B Poccum
B Mae ysenuuunca Ha 7,5% r/r (+8,3% r/r
mecsiuemM paHee). B cTpykType ToBapoo6opoTa

nuWeBble  MPOAYKTbl,  BKAKYAA  HAMWUTKK
n TabauyHble unsgenusa, chopmuposanun 48,2%,
HENpPoAOBONbCTBEHHble  ToBapbl -  51,8%.

3a AHBapb-Maii PO3HWUHbIE MPOAAXN BO3POCIY
Ha 9,3%.

B mae UH(NALMOHHOE AaBNeHne YCUINIoCh
no 8,3% r/r (+0,5 n.n. kK anpenw). B 6onblen
cTeneHn  AMHamuky  cchopmuposBan  pocT
CTOMMOCTM NPOAOBONbCTBEHHbIX  TOBAapOB
(+9,1%) wn ycnyr (+8,6%). PacTywue p[oxonbl
HaceneHua CTUMYNUPOBANU Npou3BoAUTeNel
nepeKknaabiBaTb U3AEPXKKM B LIEHbI, @ 3aMOPO3KU
COKpaTUAU MPeANioKeHNe Ce30HHbIX OBOLLeH,
pPYyKTOB M Aroa. HenpoaoBONbCTBEHHbIE
TOBapbl Nogopoxanu Ha 7,1%.

Mo oueHke baHka Poccuu, Tekyuwume
LEHEXHO-KpeAUTHble yCNoBuA He obecneynBatoT
JlOCTAaTOUYHOrO yBenumyeHus CKITIOHHOCTU
HaceneHma U1  6Hu3Heca K CcHepexeHuw,
3amefNieHna pocTa KpPeauToBaHMUA, OXNAaXKAEHUA
BHYTPEHHEro  Cnpoca, Heob6XxoAMMbIX  Ans
BO3BpALWLEHNss UHNALNN K LENN B CreayroLLem
rogy. COXpaHUMB B WIOHE K/IOYEBYK CTaBKYy
Ha ypoBHe 16,0% rogoBblX, perynaTop ykasan
Ha BO3MOXHOCTb NnoBblLIEeHUA CTaBKMU
Ha 6nuxanlem 3acegaHumn B uone
N HeobXoAMMOCTb MNOAAEPNKAHMA  HKECTKUX
LEHEeXHO-KPeAUTHbIX YCNOBUWA B 3IKOHOMUKE
CyLLEeCTBEHHO 60nee NPOAOC/MKMTENbHbBIN NEPUOA,
yem npegnonaranocb B anpene.
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Temn npupocma po3Hu4Holi mopzoenu,
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baHk
MpuaHecTpoBbA

VKpauvHa

Mo onepaTtMBHOM OLEHKE MUHIKOHOMUKM 20,0 -
YKpanHbl, B Mae coxXpaHunacb fAWHAMUKa 10,0 3,0%
3ameaneHus pocta BBI, koTopbin cocTaBun 0,0 -
37% (+1%) r/r (-0,6 n.n. Kk anpenwo), -10,0 -

a 3a nATb Mmecaues 2024 roga - 4,3% (+1%). -20,0 -
-30,0 A
MonoxuTtenbHble pesynbtaTtbl -40,0 -
N N N o o (28] o™ o™ <
NOAAEPXUBANUCD UTOraMU (DYHKLMOHUPOBAHMSA a9 o a9 o 999
. - - o o~ o o o (o] o o o
3KCMOPTEPOB CeNbCKOXO3ANCTBEHHOM 6 & & & & & & & o
- - x X X X X X X X X
NPOAyKUNUKN,  CTPOUTENbHOW,  TPAHCMOPTHOW - == - == 3> -

oTpacnamun un BHyTpeHHEﬁ TOpFOBﬂEﬁ. ® rnporHo3 HBY Ha 2024 rop

Temn npupocma BBI, % 2/2
B TO Xe Bpema B Mae [JenoBble

W noTpebuTenbckue HACTpoeHus yxyawunuco, 29 7

. o 39,0 A
Ha (poHe Gonee cnabon 3KOHOMUUeCKOW ' |
aKTUBHOCTM B psiie CEKTOPOB, B YACTHOCTU U3-3a 13'0 i
?
coKpaweHua notpebneHna W OTKAOYEHUA 0,0
3NEeKTPO3HEepruu, a Takxe pecuunta  -13,0 1
KBanNULMPOBAHHbIX Pa6OTHUKOB. ~26,0 1
-39,0 4
-52,0 -
B anpene 3KCNnopT TOBApoOB NN NNNNOOOOO®M
S8c5985808088098
npoAeMoHCTpupoBan poct Ha 10,8% r/r, NRNNNNNNNNNN
2 EESESE8ESE S
TOrga Kak Mecsuem paHee OH COKpaTuncs ISsgyezzEege

Ha 153% r/r. Bblwe 6a3uCHbIX NapameTpoB

Temnbl npupocma npomblwiieHHoCcMU,
cnoXmnachb CTOUMOCTb peann3oBaHHbIX

3 rPaHnLy NMPOAYKTOB MUTAHNSA, MUHEPAnbHbIX o, %ele

TOBApOB, 3epHOBbIX KyNbTyp. UMnopT yckopun o

npupoct Ao +27,0% r/r (mecsauem paHee - 3'2

+7,t% r[r). B ero coctaBe YyBeNNYNUINUCb 1'6 | ‘

3aKyNKU  CPEACTB  HA3eMHOTO  TPAHCMOPTa, 0:0 \

MeTannos n n3nenni n3 HUX,

o6opyaoBaHus. OTpuuaTtenbHoe canbao 16

TOProBOro 6anaHca COCTaBUAO -2,5 MAPA AOMM. 7 i i i v cu e oo oo ey o oo o1 2

(+54,8% r/r), a 3a sAHBapb-anpenbp - 8258588288583

-8,5 Mnpa aonn. (+21,6%). B =S IEESE555¢2¢
T=sZ0OIxsszZoIxs

N SKCMOPT CJNMNOPT === Casibgo

06bEMbI 6HeUWIHemop206bIX onepayul,
mzpo donn.
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baHk
MpuaHecTpoBbA

AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu

VKpauvHa

POCT npefnoXeHus nNpPoOAYKTOB MWUTaHWA, 38,0 -
nepeopueHTaunsa OTAENbHbIX MPOM3BOAUTENEN

Ha BHYTPEHHUN pPbIHOK, a Takxe mopaTtopun 19,0
Ha MOBbllWeHNe pAja TapudoB Ha XUIULWHO-

KOMMYHasbHble ycnyru npoAomKanm 0,0 ' TTTTITTITITIT "7 ' ' T
COAeNCcTBOBaTb 3aMefneHnt0 UHGNALNOHHOTO

-19,0 -
JaBneHua BNAOTb Ao Mmaprta 2024 ropa
(+3,2% r/r). B anpene npouecc NpuocTaHoOBUCA,
M B Mae 6bin 3auMKCMpoOBaH pPoOCT LeH

-38,0 4

N N N AN N AN OO oo oM
AN O NN AN N NN NN NN
0, - O O O O O O O O O O O o
Ha 3,3% r/r. C OgHON CTOPOHbI, BTOPWUHbIE NANNNNNRANQA
| QS = T g g %’% = 5 g
I (T (© ()
3hhekTbl OT yaewWweBNeHNA NPOAOBONbCTBEHHbIX I 223222238

TOBapoOB W ynyylWeHus  MHPNALNOHHBIX
OXMWAaHWNK  caepXusann  yHAaMeHTanbHoe
nHdnaunoHHoe paeneHve. C  gpyromn, -
yBenmyeHune pacxodos 6rU3Heca Ha onnaTty Tpyaa
" nofopoXaHue nmnopra AABUAN 30,0 -
Ha  noTpe6buTenbCkMe  LUEHbl B CTOPOHY
noBbllWeHns. B cpefHem 3a Man MPOAYKTbI 22,5 1

nuTaHua nopewesenn Ha 0,8%, Torpa Kak 150 -

KOMMYHasnbHble ycnyru nogopoxanu Ha 13,0%,

Temn npupocma po3HUYHOU MOp206nu,
Hapacmaowum umoaom, % 2/2

Tapugbl B chepe npocseweHns — Ha 11,9%, 75 1 |||
3ApaBOOXPaHeHNs — Ha 9,6%. oo JLLLAIRALEALIALERLT] I”“III
1
ANANANANNNOMOOOOONON T I T
ANANANNANONONNNNNONNNN
SSS8SS888888888
B wuvoHe Texkyuwero roga C Uenblo RIRRRER RN S DERRRRRER S RN
BOCCTAHOB/NIEHNA 3KOHOMWUYECKOro pas3BUTUA =23232z2332¥eFee
HBY npojomkun uUuKn CMATYEeHUA MOHETapHOW = yyéTHasa cTaBka HBY
MONUTUKN, CHU3UB YYETHYK CTaBky Ha 0,5 n.n.,
go 13,0% rogoBbix. Perynatop oxugaet Uncpnayus (2/2)
yMEpeHHOro YCKOpEeHNS NHbNALMN u yuemHas cmaexa HBY, %

B nocnegylouwme Mecaubl U eé Bbixojaa
3a npegenbl uenesoro ananasoHa (5% * 1 n.n.)
[0 KOHLA roaa.




baHk
MpuaHecTpoBbA

JKOHOMMKA Pecny6numku Monposa 50 -
3a | keaptan 2024 ropga pacwwupunacb Ha 1,9%. 2,5
OcHOBHbIMM  chepamn, CMOCO6CTBOBABLIMMM 0,0

2,5%

I

JVHamMukKe, 6bINn nepepabarbiBaowWwas  -2,5 -
NpOMbIlINEeHHOCTb,  WT-ceKkTOop, 3HepreTuka. -5,0 -
CornacHo NPOrHosy MuHuctepctea  -7,5 A

3KOHOMWUYECKOro pasButua U uudposmusauuu, -10,0 -
BBIN Mongosbl B 2024 rofy yBenuuutcs Ha 2,5%.
Takum o6pasom, oXupaetca npouecc
BOCCTAHOBUTENbHOIMO  pocTa  nocne  cnaga
B 2022 roay (-4,6%) u cnaboro nOBblWEHNs
B 2023 rogy (+0,7%).

O6bEM  MPOMbBIWNEHHOrO  MPOM3BOACTB],
nocne CHWXeHnsa B mapTe Ha 0,6% r/r, B anpene 15,0 1 r 36,0
BHOBb CNOXMUNCA B o6nact nonoxutenbHbix 100 7 - 24,0
3HaueHMn - +50% r/r. Bbinyck npoaykumm 0 7 - 12,0
obpabaTbiBalolWmx oTpacnein Bo3poc Ha 10,2%, 0,0
a pobbiBatowmx - Ha 60,9%. Mpowussoacteo B -50
cchepe NOCTABOK 3N1e€KTPO3Heprun n Tenna, rasa, -10,0
ropsiuen BoAbl U KOHAMLMOHWPOBAHUA BO3ayXa -15,0

| kB. 2022
Il kB. 2022
11l kB. 2022
IV KB. 2022

| kB. 2023
Il kB. 2023
Il kB. 2023
IV KkB. 2023
| KB. 2024

@ nporHo3 M3Pull Mongosbl Ha 2024 rog
Temn npupocma BBI, % 2/2

| I— |
| I I B |
oo 2
&N o

o O

yMeHbwMnocb Ha 39,3%. 3a sHBapb-anpenb SASNINIRNIIIISS

COBOKYMHbIN BbINYCK YBENMUNACA Ha 2,8%. PEOR IR IR SR IR SR A AR I 1 A A AN
Nednauns B cermeHTe ONTOBbIX LLeH BTOPOM 22282522282 &8¢¢

MecsL, 3amennseTr pocT. B mae ueHbl CHU3UIUCL = LieHbl Npou3BoanTenen (npas. ocb)

Ha 1,3% r/r (s anpene - -3,5 r/r). Temn npupocma npombiwneHHoCmu u
B gmHamuke 3kcnopTta € KOHUa 2023 roga ueH npouseodumeneii, % 2/2
3aKpenuncs NOoHWXKaTenbHbIn TpeHa. B anpene 900,0
OH yMeHblwUnca ewe Ha 7,8% r/r. Mpeobnagano
CHWXeHWe peanusauuy 3a rpaHuly 3epHOBbIX
KYNbTyp, JXUPOB W Macen XWBOTHOrMO WuNU
pacTuTenbHoro npoucxoxgenus, usgenuii uns 0.0
CTeKna, " psapa TOBapoB nérkom -300,0
MPOMbIWIEHHOCTN. B uacTu MmnopTa, HANPOTUB, -g00,0

600,0
300,0

:

BnepBble ¢ mapTa 2023 roga oTMeuyeH NpuUpocT NENENENENEN RN RN RN RN
9 RRRRIIIIIKIKIKIRRR
(+12,5% r/r). TnaBHbIM 06pa3om pacmmpwnmc? 3 gosc 2 8 3 as ez S da
3aKynKu NPoAOBONbCTBYUSA, XMMUYECKOM =32288z23232z¢
NPOAYKLUMN, MaWnH N obopyaoBaHus. JednunT N 5KCMOPT C__JUMMOPT === Canbao

TOoprosoro 6anaHca coctasun -484,0 mnH gonn.
(+29,7% r/r), a 3a 4 mecsaua 2024 ropga
-1716,3 mnH gonn. (+6,7%).

06EMbl 6HEWHEMOP2086biX onepayul,
MJTH Q0.




baHk
MpuaHecTpoBbA

O6opoT PO3HUYHOW TOpProsnn
(3a ucknoueHnem aBToMo6MNEN U MOTOLMKIOB),
cchopmnpoBaHHbIN HAa OCHOBAHWWU AeKnapauui
no HAC, B anpene pacwupunca Ha 22,6% r/r
(B mapte — +14,2% r/r), a B uenom 3a 4 mecaua

2024 ropga noTpebuTenbckas  aKTUBHOCTb
nosbicnnacb Ha 14,7%.
O6beM  [OeHexHbIX nNepeBoAoB  nocne

npupocTa B anpene Tekyuwero roga Ha 8,0% r/r
B Mae BHOBb C/NIOXMWCA HMXKe 3HadyeHus
aHanoruyHoro mecsua 2023 roga (-8,7% r/r).
B coBokynHocTM 3a siHBapb-man 2024 roga ux
BasOBOE 3HAuYeHWe yMeHbWMUIocb Ha 6,9%, Ao
537,3 MnH gonn.

Bbicokan 6a3a cCpaBHeHUA U NafeHne LeH Ha
TONNUBHO-3HEpPreTu4eckne TOBapbl B
rno6anbHOM MacwTabe cnocob6cTBOBaANM
ocnabneHntio pocta MHANALMM K MAlo TeKyLlero
roga Ao 3,3% r/r (-0,2 n.n. K anpenio 2024 roaa).
Takum o6pa3om, OHa Bnepsble ¢ NoHA 2021 roga
OHa CNoXunacb HUXe Lenesoro opneHTupa H6EM

(5% + 15 n.n.). [OuHamuky nokasaTens
onpeaenuno 3amefgneHune yAoopoXaHus
HenpoAoOBONbCTBEHHbIX TOBapoOB (no  +6,8%),

a Takxe yckopeHue pgednauum B cepe ycnyr
(a0 -3,8%). B TO e Bpema nog BAUAHWEM
yBe/INUeHUs CTOMMOCTM  (PPYKTOB ©  AuUL,
YCKOPUIICA POCT LEeH Ha MPOAOBONbCTBEHHbIE
ToBapbl (00 4,2%).

Onupasicb Ha JAWHAMUKY WHMNALNOHHDIX
npoueccos HBM B wuOHe npuHAN pelweHne
COXpaHWTb  6a30BYy CTaBKy Ha YpOBHe
3,6% roaoBbIX.
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MpuaHecTpoBbA

WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

no6anbHbil MPOU3BOACTBEHHbIN UHAEKC 56,0 1
PMI B uroHe coctasun 50,9 n., ocTtaBasacCb Bbille 54,5
HEeWTPanbHOrO YPOBHA NATbIA MecAl, NOApAL. 5;2
3achuKcMpoBaH PoCcT MO 4eTbipém U3 NATM ero 5o
cybuHpekcam: O6bEM NPOM3BOACTBA, HOBble 48,5
3aKasbl, 3aHATOCTb U CPOKM MOCTaBOK, Toraa kKak 47,0
06bEM  3amacoB  MPOAO/MKW  CHMXATbCH
YyeTBEPTbLIN MecAl noapsa. Temnbl  pocTa
MUPOBOr0  MPOMbIWIEHHOrO  NPOW3BOACTBA
B MKOHE NPUBAN3UANCD K MANCKOMY MaKCUMyMy @ Global Manufacturing PMI
noyTu 3a JBa C MOJIOBUHOW roAa, B OCHOBHOM C—Global Services Business Activity
3a CYET pocCTa BbiNycka MNOTPebUTENbCKUX = Global Composite PMI
N MPOMEXYTOYHbIX TOBAPOB.

[lenoBo oNTUMM3M y pecrnoHaeHToB NHauu,
Poccun, BbeTHama, peuun, bpasunun
n WcnaHum B MIOHE COXPAHANCA HA BbICOKOM
ypOBHEe. HeraTuBHble OUEHKM MO-NpPEeXHemy
npeobnaganu B cTtpaHax EC, a Takxke Typuum
n ABcTpanuu.

NHpeKc aenoBoll aKTUBHOCTU B cchepe ycnyr
B MIOHE CNOXuUncs Ha ormetke 53,1 n. (-0,9 n.
K npeablgyliemy Mecsly) U HaxoAwunca Bbile
HEeWTpanbHOW OTMeTKM 17-u  MmecAy, noapaa,
YTO MOAKPENNANOCb POCTOM YPOBHS 3aHATOCTU
N HOBbIX 3aKa30B Ha BHELWHUX PbIHKaX.

MO3NTUBHbIN HacTpou pecrnoHAeHTOB
dukcuposanca B WHaun, WcnaHuum, CLUA, .
bpasunun, Wpnanguu, Wtanun u MoHronuu.
B Poccuun nHAEKC HaXoAnNCs HUXKe HeNTPaNbHON
otmeTku (47,6 n.) BTOpOIi MecAL, noapsAa.

Beuay  3amepneHus TeMnoB pocTa 54,8
B 06bpabaTbiBaloLLEM NPOU3BOACTBE U B CEKTOpe
yCNyr KOMMO3WTHbI MHAEeKC PMI B uioHe 55,3
coctasun 52,9 n. (8 mae - 53,7 n.). Mpn 3Tom
3KCMepTbl OTMEYalT YBEPEHHbIA POCT MUPOBOWN
3koHomuku BOo Il kBaptane 2024 ropa, 47,6
B YACTHOCTM B TaKUX CEKTOpax 3KOHOMUKW, — e
Kak  (DMHAHCOBble W  AenoBble  ycnyru, 44 46 48 50 52 54 56 58 60 62

noTpebuTenbckme v NPOMEXYTOUHbIE TOBApbI. m Composite PMI
m Manufacturing PMI
O Services Business Activity
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BanioTHble PbIHKU

B uiOHe uHAEeKC pAonnapa YKpenuncs Ha
0,9%, no 1055 n. NO COCTOAHMIO Ha KOHel,
mecaua (+3,6% Kk 01.01.2024). Mopnepxky emy
oKasanu nokasarenu JOXO4HOCTU
AMEpPUKAHCKUX LeHHbIX 6ymar u pasnuuus
(amBepreHUUN) KypCOB MOHETAPHOW MOMUTUKM
BedyLNX 3KOHOMUK.

NHgekc EM Currency, XapaKkTepusyrLun
OWHAMUKY  BallOT pa3BuUBAKOWUXCA  CTPaH,
K KOHLY mMecALa CMNoXXunca Ha yposHe 1722,8 n.,
yto Ha 0,1% MeHblue 3Ha4yeHus Ha 1 WUIOHA
(-1,1% Kk 01.01.2024).

Ha ocnabneHne Kypca eBpO B WIOHEe
nosnuan pag  (akTopos, Cpeau  KOTOPbIX
nepexos ELB Kk 6onee MArKOW [EHEXHO-

KpeauTHOW nonuTUKe Ha oHe 3ameanieHus
MHGNALMM 1M 6anaHCMPOBAHWA 3KOHOMUKM Ha
rpaHyM peueccun, a TaKKe MNONUTAYECKas
HeonpeaenéHHocTb Bo PpaHuum B npeaasepum
BbIGOPOB B 3aKOHOAATeNbHble  OpraHbl.
Mo cocTosiHuio Ha 30 uoHA KoTUpoBKa EUR/USD
coctasuna 1,0705 ponn. (-1,4% k 01.06.2024 u -

3,1% K 01.01.2024).

AHanornyHaa pAuMHamuMka OTMeYeHa Ha
pblHKaxX TaKux TOProBbIX napTHEpPOB
MpuaHecTpoBbsa, Kak PymbiHuAa un [lonbuwa.

PyMbIHCKUM nen ocnaé Ha 1,3%, a NOAbCKuu
3n0Thil - Ha 2,4% (kK 01.01.2024 CHWXKeHue
Ha 2,5% 1 Ha 3,4% COOTBETCTBEHHO).

C 13 nioHa (nocne BBepeHua caHkuuii CLUA
Ha MockoBckyto 6UpXKy)  yCTaHOBNeHue
ocmumanbHoro kypca pgonnapa CWA wn espo
LeHTpobaHK Poccun npom3BoAUT HA OCHOBAHMUWU
BHe6MpPeBbIX TOPros. OCHOBHbIMM (haKTOpamm
AVHAMKKKN Kypca cTannm o6pa3oBaBWMNCA nocne
06DbABNEHUSA CAHKUMAN HaBeC NpeasoxeHus
Ba/NOThbl, @ K KOHLY MecALa — Takxe pelweHune ob
YMeHbWEHNN pa3mepa 0653aTeNIbHOW NPOJAKM
BaNTHOMW Bblpyuykn ¢ 80% po 60%. Kypc
Aonnapa no COoCTosiHUI Ha 30 MIOHA COCTaBUN
85,7480 py6. POD, uto Ha 4,9% MeHbLIe YPOBHA
Ha 01.06.2024 u Ha 4,4% 3HaueHuA Ha 01.01.2024.
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BanioTHble PbIHKU

Mo utoram MIOHA rpuUBHA AeBanbBMPOBana
Ha 0,1% (Ha 6,7% Kk 01.01.2024). OcHoBy eé
ANHAMUWKKN 3aN0Xunun peweHne HBY o cHmxeHunn
YUETHOM CTaBKM A0 13% ropoBbiX, 3ameaneHne
noCTynNeHnn 3KCMOPTHOMN BbIPYYKM
W yBenuueHume OIOMKETHbIX pacxopos. [ins
KOMMeHCauumn CTpPYKTypHOro aeduumTa BanioThl
W HeAoNMyWeEeHWA  Ype3MepHbIX  KypCOBbIX
KonebaHUn perynaTop B WKOHE COXPaHAN
aKTUBHOE MNpPUCYTCTBME HA BaNOTHOM pPbIHKE.
OdhmumanbHbIN KypC AoNNapa Ha KoHel, mecaua
coctasun 40,5374 rpH.

Mo3numa MONJaBCKOro nes B MIOHe ocna6na
Ha 1,3% (Ha 3,0% K 01.01.2024). [0 cOCTOAHMIO Ha
30 WIOHA Kypc Aonnapa CNOXWUICA Ha YpPOBHe
17,9287 nen PM.
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