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MaxkposxoHomrxka

AHAJIN3 TNHAMWKHU U CTPYKTYPHI
BAJIOBOI'O BHYTPEHHETO ITPOAYKTA
B IIIOJIYT'OAHXHN 2009 I'OZA

B amarmsupyemom mepHoze Ha oHe KDH3HCHBIX ABJIEHHH OTYETIHBO IIPOABHIIACH
HeCcOaTaHCHPOBAHHOCTS  SKOHOMHYECKOH H  COLHAAPHOH cep  pecmyOrukw,
BBIDASHBIIAACA B SHAYHTEJIBHOM IIaZ€HHH COBOKYIIHOIO pe3yIbTaTa JeATelIbHOCTH
XO3AHCTBYIOI[HX CYyOBEKTOB CEKTOpa MAaTEPHAIIFHOIO MPOH3BOACTBA IIDH HHTEHCHBHOM

HapamHBaHHH HEPBIHOYHOH KommoneHTs! BBIIL Ilo oguumaisHbIM FaHHBIM, BaIOBagz
Z00aBIeHHAd CTOHMOCTE B IIPOH3BOJCTBEHHOM CETMEHTe COKpPAaTHIACh HA /3, B TO BpEMA
Kax JHHAMHKA ITOKa3aTe/If B CeKTOpe YCIYT XapaKTEPH30BalaCh ITOJOXXHTEJIbHBIMH
BeTHYHHAMH 33 CY6T pacmipeHHd 0o1ee 9YeM Ha 9eTBEPTE (YHHAHCHPOBAHHA
TOCyZapCTBEHHEIX  O0A3aTENBCTB. Ilpn  sTOM  HCEmONB30BaHHE  3/I€MEHTOB
TOCyZapCTBEHHOI'O PEryJIHPOBAHHA MEXAHH3MOB XO3AHCTBOBAHHSA IIOKA HE IIPEIOMHIIO
HeraTHBHEIE TeHZEHI[HH, CKIaJbIBAIONIHEC 10 BAHAHHEM KDH3HCHEIX ABTCHHH.

Ilo pammeim TocymapcrBenHOIT Coryx06bI cratucTuku MuHncrepcrBa dkoHomMuku IIMP,
HOMMHAJIBHBIH OOBEM BaJOBOTO BHYTPEHHErO IIPOAYKTA, CO3JAHHEIN B pecryOiuke 3a | momyrozue
2009 ropa, cocraBun 3 114,9 muH. py6., wiu 346,1 mun. momn. CIIA. B comocTaBUMBIX IleHax €ro
BeJIMYMHA COKpaTmiack Ha 22,7% (ta6sn. 1). [Ipu sToM B COOTBETCTBYIOLIEM IIE€PHUOAE IIPOILIOTO TOJA
Takke (UKCHPOBAJIOCh OTCTABAHHE OCHOBHOTO MAaKpPOIKOHOMUYECKOTO HMHIHMKATOpPAa OT 0a3HCHOTO
YPOBHS, OZHAKO Ha TOT MOMEHT OHO 651710 MuHUMaIbHEIM (-0,7%).

Pazmep BBII ma gymry nacemenus cocraBun 657,6 momn. CIIA, uro mHa 16,0% Hmmke ypoBHA
I mosryromusa 2008 roza.

Tabmuna 1
Crpykrypa n ZHHaMHKa BaJIOBOTrO BHyTpeHHero npozgykra I[IMP
auBapb-uioHb 2008 roza | auBaps-uions 2009 roza TEMII
miH. py6. |yz. Bec, % | wmuH. py6. | ya. Bec, % | pocral, %
BBII 3532,2 100,0 31149 100,0 77,3
B TOM 4HCJIE:

IIPOU3BOZICTBO TOBAPOB 1302,0 36,9 621,4 19,9 35,3
TIPOU3BOACTBO PHIHOYHBIX YCIYT 1107,3 31,3 1130,4 36,3 92,0
TIPOU3BOACTBO HEPHIHOYHBIX YCIYT 799.,5 22,6 11204 36,0 126,3
YHCTHIEe HAJIOTY HA IPOAYKTHI X UMIIOPT 323,4 9,2 2427 7,8 67,7%

Ilo mroram mepBoro momyrozus cTpykrypa skoHomuku [IMP mperepresa BechbMa MHTeHCHBHEIE
IepeMeHbl B MexaHu3Me (OPMHUPOBAHUA KOHEYHOTO pe3yJIbTaTa COBOKYIIHOH [eATeJIbHOCTH PasIHYHBIX
cermeHToB. Ha QoHe cmasa TNPOMBINUIEHHOTO IIPOM3BOACTBA OOO3HAYMJIACH KPUTHYECKAsd
Pa3b6aJaHCHPOBAHHOCTh JKOHOMUKM, H IIPeXJe XapaKTepu30BaBUIeHCA HepaBHOMEPHBIM pa3BUTHEM
MaTepHaIbHON U MHppacTpyKTypHOi cdep. Ilo mToram fHBaps-HIOHA HOJIA MaTepPHAIBHOTO CEKTOpA B
CTPYKType BaJOBOIO BHYTpEHHero mpojykra cokparmnack Ha 17,0 mm gmo 19,9%. Cypas mo
CJIOKMBIIMMCS IIapaMeTpaM, OTedYeCTBeHHAas ODKOHOMMKA INpHOIM3MIACh K CTaZuu (OPMUPOBAHUS
IOCTUHIYCTPHUATBHON SKOHOMUKH, JJI KOTOPOH XapaKTepHa CIIeIIMaIN3allia Ha IIPeJOCTaBIeHUH YCIyT
(B mpemenax 80% BBII). Bmecre ¢ TeM, mpousomefuiuii OTPAacaeBOM II€PEKOC, 3aKIIOYAIONUIUICT B

1 B COMMOCTaBUMBIX IIeHaX, Aajee K Tabi. 2, 3
2 10 onienke [IPB




3aMETHOM CHIDKEHHM B OKOHOMHKE Y/eJIBHOTO Beca IIPOM3BOJACTBEHHBIX OTpacjieil M CeIbCKOTO
XO3SHCTBA, HAIIPOTUB, OOYCJIOBJIEH HHU3KUM YPOBHEM TEXHHYECKOTO M TEXHOJOTHYECKOTO Pa3BUTHA,
YCUJIIEHHBIM BIUSHHEM HeOJArONPUATHBIX BHEUIHUX (AKTOPOB, IPENSITCTBYIOIUX IIPOMU3BOJCTBY
IPOAYKIIUU B IIPEXXHHUX 00BEMAX.

Ha done cmaza IpOMBINIIEHHOTO BBIIYCKAa IIPOM3OLLIO HMHTEHCHBHOE 3aMeIleHHe ero IOIU B
COBOKYITHOM OOIIeCTBEHHOM IIPOAYKTE 32 CUET CEKTOPA YCIYT, YAEIbHBIH BeC KOTOPOTO BO3POC B II€JIOM
Ha 18,4 n.o. IIpu sToM mpupauieHue f06aBIeHHON CTOMMOCTH B CETMEHTE PHIHOYHBIX YCIYT B TEKYLIUX
IleHaX XapaKTepU30BaJIOCh CIa00 BBIPAXKEHHOU TpaeKTOpHeH (B COIIOCTAaBHMBIX IleHAaX 3aMKCHPOBAHO
oxarue Ha 8,0%), 4TO BMecTe C TeM COIPOBOXKZAJIOCH yBeIHYeHUEM ero noiu B cTpykrype BBII Ha
5,0 m.m. OCHOBHBIM IeHEPaTOPOM SKOHOMHYECKOTO POCTa, CyAs IO OPHUIMAIbHBIM JaHHBIM, CTaJ CEKTOP
HEPBIHOYHBIX YCIIYT, KOTOPBIH 61arofaps 3aleiCTBOBAHUIO MeXaHU3Ma 3aéMHOTO (PMHAHCUPOBAHUA CMOT
YKPeNUTh CBOU NMO3ULUY B (POPMUPOBAHNY KOHEYHOIO pe3ysbrara Ha 13,4 m.o.

Coxpaurenre 065EMOB IPOMBIIIIEHHOTO BRIITYCKa 00YCIOBHIIO CHIDKEHUE HajoroobiaraeMoi 6a3sl,
B pe3yJIbTaTe 4ero JoJiA HaJOTOB, BKIouaeMsbIX B pacuér BBII, cokparunacs Ha 1,4 .. mo 7,8%.

VXyznuieHne BHEITHEOKOHOMUYECKOH KOHBIOHKTYPHI M OTPUIATENBHBIH pPe3yJbTaT B CEIBCKOM
XO3AHCTBe OIpeJeNWIN COKpalleHue [J0OaBJIeHHON CTOMMOCTH B MarepuanapHOW cdepe mo
621,4 muH. py6., YTO B COIIOCTABUMBIX I[eHaX HIDKe 0a3MCHOro 3HaueHus Ha 64,7% (tabm. 2). Cremens
BIUAHUA 3aUKCUPOBAHHON JUHAMUKHU Ha UTOTOBBIH IoKa3arens gocturia 80,8%.

Tabnumga 2
CTpyKkTypa H JHHaMHKA BaTOBOH JOOaBTeHHOH CTOHMOCTH,
CO34aHHOH B Chepe MaTeEpHATEHOTO MPOH3BOLCTBA

sauBapb-uioHb 2008 roma saaBapb-uoHb 2009 roza TEeMII
MJIH. PyO0. yz. Bec, % MJIH. Py6. yz. Bec, % pocra, %
ITpoussozctso ToBapos (B/C) 1302,0 100,0 621,4 100,0 35,3

B TOM 4UCIIE:

IIPOMBIIIIEHHOCTb 1355,9 104,2 868,9 139,8 81,8
CeJIbCKOEe XO3IMCTBO -149,4 -11,5 -342,7 -55,1 -
CTPOUTENBCTBO 95,4 7,3 95,2 15,3 76,3

YA3BUMOCTb OTEYeCTBEHHOH MHIYCTPUM K BO3JEHCTBUIO BHEIIHUX (DaKTOPOB IIpHBeNa K
IIpeJieIBHOMY CTPYKTYPHOMY U aGCOJIIOTHOMY Ia/IeHUIO KOHEYHOTO Pe3yJsbTaTa CerMeHTa IIPOU3BOACTBA
TOBapoB. /lo6aBIeHHAasA CTOMMOCTH IIPOMBIILIEHHOTO CEKTOPa, 3KaTOr0 B PAMKM OTPaHUYEHHOTO CIIpoca
Ha TPAAMIIMOHHBIX PBIHKAaX COBITA, COKPAaTHIACh K COOTBeTCTByMomeMy mokaszatemto 2008 roma B
HOMMHAJIBHOM BBIP@KEHUHU (C YIETOM CHIDKEHUA OTITyCKHBIX IleH) Ha 35,9%, B peassnoMm — Ha 18,2%,
motepsB B crpykrype BBII 10,5 man. [loGaBmeHHas CTOMMOCTh, CO3JaHHAas B IPOMBIIIJIEHHOCTH,
chopmupoBanack B 006éme 868,9 miH. py0., He mocturHyB gaxe ypoBHa 2007 roza. OzHaKo B OTIETHOM
nepuojie eé oA B BAJIOBOM BBIITyCKe OKa3aJach BbIIIE, 4eM 2 rofia Hasas, YTO OOBACHAETCS He CTOJIBKO
noBsleHueM 5(@(eKTUBHOCTH MCIIONB30BAHUA PECYPCOB, CKOJIBKO BIMBAHMEM TOCYZAapPCTBEHHBIX
CpeJICTB B peajibHBII CeKTOP.

K cepemume roma ¢ HavajoM peajM3alliy BHIPAlleHHON IIPONYKIIMH MOXHO OBLIO OXHUZATh
IIOJIOXKUTEIBHBIX PE3yJIbTAaTOB AEATEJIbHOCTH CEeIbCKOXO3AMCTBEHHBIX IIPOM3BOAUTeNeil. Bmecte ¢ Tem,
Pe3yIBTaTUBHOCTh arpapueB ObLIa OTpUIIATeNBbHOI — -342,7 muH. py6. Bosnee Toro, mpomexxyTouHOe
morpebieHNe AeMOHCTPUPOBAJIO TEHEHIVIO K 3HAaYUTeIbHOMY pocTy (B 1,8 pasa) u Gosee yem B 3 pasa
IIPEBBICHIIO BaJIIOBOI BhITycK oTpacau (B 2,1 pasa B I moryroguu 2008 roza), KOTOpBIit GBLI TOABEPTHYT
Hambojsee MOLIHOMY JAeIALMOHHOMY BIHAHUIO (OOjee dYeM [JBYKpaTHOe CHIDKeHUEe IIeH Ha
CEJIbCKOXO3AHCTBEHHYIO IIPOAYKIIHIO).

CTpouTe pHBIM OpPraHU3AIMAM YZAJIOCh COXPAaHHUTh HOMUHanbHBIe mapamerpsl [IC Ha ypoBHe
COOTBETCTBYIOIIETO IIepHojia IIPOLULIOTO IOZA, OZHAKO B COIOCTaBUMOM BBIPOXEHUU BHOBb CO3ZAHHAS
CTOMMOCTB COKPaTHJIACh ITPAaKTUYECKH HA YeTBEPTh. BMecTe ¢ TeM, B CTPYKType MaTepUaJIbHOTO CEKTOpa
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CTPOUTENIbHBIN CeTMeHT He TOJBKO He CJajJ CBOM IIO3MIIMM, HO Ha (oHe CIajja APYruX COCTABJIAIONIUX
obecrieun (opMHUpOBaHUE COBOKYIIHOTO pe3ysbraTa Ha yposHe 15,3% (+8,0 m.m.).

C HavasoM KpH3HCHBIX fABlIeHMH co3ganue BBII B Gospureil cremeHM CTaso 3aBUCETh OT CEKTOpa
YCIIYT, YAENbHBINA BeC KOTOPOTO JOCTUT B LIeJIOM 3a AHBaph-UioHb 72,3%, Ha 8,7 IL.II. IPEBBICUB PEKOPZ,
I xBaprana rexymero roga (63,6% BBII). [IoMuMo CTPyKTYpHBIX ZOCTMXEHUI, 3aUKCHPOBAH TAaKKe
peanbHBIH pocT Ha ypoBHe 106,4%, 4TO CBUAETENBCTBYET O COXpaHEHUU OOBEMA IIPeIOCTaBIAEMBIX U
moTpebsieMbIx Giar B pecry6inke (tab:. 3). B ¢Ba3u ¢ ymeHblieHreM BKIaza BHelrHero cupoca B BBII,
poCT [00aBIeHHOM CTOMMOCTH IIDOMCXOJYJI B OCHOBHOM 32 CYET PeTyJMpyeMOH aKTHBH3AI[UU
OoTpeGIeHNs JOMOXO3AHMCTB U CEKTOpa TOCYJAapCTBEHHOTO yIIpaBJeHUs, BBICTYIUBIIEHl CBOEOOPa3HBIM
KOMIIEHCaTOPOM CTPYKTYpPHOTO HepaBHOBeCH:A. B pe3ysbraTe IIPOHM3OIILIO Ype3MEpPHOEe «yTsKeIeHHe»
BBII HempomusBOACTBEHHBIMM CYMMAapHBIMH 3aTPaTaMH CEKTOpa OOIIeroCyZapCTBEHHOTO YIIPaBIEHUS,
JocTuriero B ero ctpykrype 36,0% mnporus 22,6% B I moryroguu 2008 roga. CeKTop prIHOYHBIX YCIIyT
II0 pecypcHOMY oOOeCIIeYeHHWIO Ha JeCAThle JOJHM IIPOIleHTAa IIPEBBICHI [00aBIE€HHYIO CTOMMOCTE,
chOpMUPOBAaHHYIO B HEPBIHOYHOM CeTMeHTe, ¥ YIIPOYmI cBou nosunuu Ha 5,0 m.11. mo 36,3%.

Ta6umuna 3
CTpyKTypa H JHHAMHKA BATOBOH JOOaBI€HHOH CTOHMOCTH,
co3zaHHOH B cgpepe ycayr
suBapb-mioHb 2008 roga | amBaps-mions 2009 roma TeMII
MIH. py6. | yA.Bec, % | wmuH. py6. | yg. Bec, % | pocTa, %
ITpoussozcreo yeryr (BAC) 1906,8 100,0 2 250,8 100,0 106,4
B TOM YHUCJIE:
Prraounsie 1107,3 58,1 1130,4 50,2 92,0
— TPaHCIIOPT 111,8 5,9 88,8 3,9 71,5
— CBA3b 132,4 6,9 134,6 6,0 91,6
— TOPrOBJIAL U OOIECTBEHHOE TUTAHHUE 415,9 21,8 420,4 18,7 91,1
— XUJIUITHO-KOMMYHAIBHOE X037 CTBO 68,9 3,6 69,4 3,1 90,9
— OIlepalliy C HeBIDKUMBIM UMYIIECTBOM 28,9 1,5 34,9 1,5 109,0
— GUHAHCHI, KPeJUT, CTPaXOBaHIe 133,2 7,0 206,9 9,2 140,0
— GBITOBOE OOCITY)KUBaHUE 27,7 1,5 31,2 1,4 101,7
— Ipodre 188,5 9,9 1442 6,4 68,9
Heprraounsie 799,5 41,9 1120,4 49,8 126,3
— 3IpaBOOXpaHEHHUE U COlL. obecIeyeHue 210,6 11,0 226,8 10,1 97,1
— HapoJHOe 00pa3oBaHUe 201,2 10,5 220,5 9,8 98,8
— KyJIbTYpa U HayKa 21,3 1,1 23,8 1,1 100,4
— ympaBieHue 127,2 6,7 135,8 6,0 96,3
— o6opoHa 30,1 1,6 29,9 1,3 89,4
— mmpouue 209,1 11,0 483,6 21,5 208,6

Jlugepom 1o MacmTaGHOCTM HApalMBAaHUA JOOABIEHHOH CTOMMOCTH PBIHOYHBIX YCJIYT CTall
buHAHCOBEIH cekTOp (peanpHBIN IMpupocT Ha ypoBHe 40%), 94TO CTagO CIeZCTBHEM ero aKTHBHOCTH Ha
BAJIIOTHOM pBIHKe. B pesynpraTe 3aduKkcMpoBaHO 3aMeTHOe IIpUpallleHHe BKJIAZA KPeZUTHBIX MU
CTpPaxOBBIX OpraHusanuii B cosganue BBII — mons mx KoHewHOro pesysbraTa Bo3pocia Ha 2,9 m.m. mo
6,6%, a ymenpHBIE BeC B CEeKTOpe pPBIHOYHBIX ycayr gocrur 18,3% (+6,3 mm.). YBenuueHue
HEIIPOIIEHTHBIX JOXOZOB OaHKOB OOYCJIOBMJIO pacliupeHue o0O0BEMa J0OaBIEHHOH CTOMMOCTH,
CO3JJaHHOTO B ZaHHOMU cdepe xo 206,9 miH. pyo.

Toprosna u obmecTBeHHOe IuTaHue K KOHIY Il kBaprana COKpaTHMIM pa3pslB B COIIOCTABHMBIX
IleHaX C IOKasaTeaiMu coorBercTBylomero mepmoza 2008 roma mo -8,9% (-17,0% mno pesynbratam
IePBBIX TPEX MeCAIEeB TEKYIIero roja). YelbHOe IpefCTaBIeHNe CerMEeHTa B CTPYKType PBIHOYHBIX
yCIIyT M3MEHUJIOCh Ha AecAThle JOJHU IpoIeHTa u coctaBmwio 37,2%, B To xe BpeMs B cTpykrype BBII




IIO3ULIMH TOPTOBIN YIIPOYMINCH, JOCTUTHYB 13,5%. JloGaBieHHas CTOMMOCTh NPOJAXK, IIO-TIPEXXHEMY,
cocTaByaa Oosee 3/4 BaJOBOTO BBITYyCKA, YTO IIO3BOJIMJIO JAHHOU cdepe COXPAaHUTH IIPEUMYILIECTBO B
IIpUpAIleHUH COBOKYITHOTO pe3yJIbTaTa Ha eIMHUILY 3aTPaY€HHbIX PECYPCOB.

MunuMmuzanys OTKJIOHEHUIH OT OasHCHBIX 3HAYEHMIl /[JA OTPAaciIM «CBA3b» CTajJa BO3MOXKHOM
BCJIEZICTBUE OII€pPeXKEHU CKOPOCTU COKpallleHUs IIPOMEXKYyTOYHOIO IIOTpebIeHNs Hall CKaTHeM BaJOBOTO
BBIITyCKA yCJIyT. B pesyibpraTe mpuOaBOYHBIM IPOAYKT BRIpOC Ha 1,7%, COKpPAaTHUBUINCH B COIIOCTaBUMBIX
nmeHax B mpezenax 8%. YenpHOe IpescTaBieHHe OTPACAM B CEKTOPe PBIHOYHBIX YCIYT COXPAaHHIOCH
IIPaKTHYeCKH Ha ypoBHe cooTBeTcTByIomero nepuoza 2008 roxza (11,9%), a eé BJC chopmuposanacs B
o6BéMme 65,5 MTH. pyo.

CymecTBeHHBIM OTCTaBaHHEM OT IIOKa3aTejeil IPOILIOTrO ToJa XapaKTepPHU30BaJach AeATETbHOCTb
TPAaHCIOPTHBIX OpTaHU3AIUii, KOTOpPbIe IO BIUSHUEM OTPUILATENbHOH INPOMBINIIEHHOH IWHAMUKH,
chopmupoBanu IprGaBOYHBINA IPOAYKT B cymMme 88,7 MiH. py6., YTO K COOTBETCTBYIOLIEMY II€PUOLY
2008 roga cocraBiser 79,4% B Texymux nenHax u 71,5% — B comocraBumoii ouenke. Hexoropoe
yckopenue ¢opmuposanus JIC Bo II xBaprase mO3BOJIMIO IIOBBICUTH Y/eJIbHBIA BeC TPAaHCIOpPTA B
COBOKYIIHOM ITOKa3aTejie Pe3yJIbTATUBHOCTU PBIHOYHBIX yCIyr 3a moiyrogue o 7,9% (+0,7 mm. mo
cpaBHeHUIO ¢ | KkBapTasoM), BMecTe C TeM IO CpaBHEHUIO C 0a3MCHBIM IIepHOJOM pasHUIA B JOJIAX OBLIA
oTpuuaTerpHoM (-2,2 m.11.).

OcBoenue BHeurHeil Ge3BO3Me3LHOI IIOMOIIM COLMAJIBHOTO XapaKTepa M BOBIedYeHHE B 0OOpOT
pecypcoB u3 HepabOTAIOIUX aKTUBOB B IEAAX CIJIAXUBAHUA KPU3UCHBIX IIPOLECCOB B PEAJIBHOM H
TOCYZApCTBEHHOM CEKTOpaX SKOHOMHUKH IIO3BOJIMJIM B KPAaTKOCPOYHOM IIEPCIEKTHBE O0eCIeYHUTh
BBIIIOJTHEHME TEKYIIUX 00I3aTeNbCTB, YTO IIPHBEJIO K 3aMETHOMY IIPUPOCTY ZOOaBIE€HHOW CTOMMOCTH B
CeKTOpe HephIHOUHBIX yciyT, nont JIC xoropsix B cTpykrype BBII Bospocna Ha 13,4 m.m. m mocTuria
Hedukcupyemoir panee BenumuyuHbl — 36,0%. Ilo mroram I momyropus temmsr pocra BJC cexropa
cocrasuiu 140,1% B HOMuHAIBHOM U 126,3% — B peajlbHOM BBIpO)KEHUU.

Yciayru, oOxasbslBaeMble yUPEXIEHUAMU 3APaBOOXpAaHEHUdA, COLMAJBHOTO oO0eclleyeHUs U
obpasoBanus, chopMuposaitu B coBokynHoctu 14,4% BBII u mopsazaka 40% no6GaBieHHOM CTOMMOCTH B
CcerMeHTe HePBIHOYHBIX yCryT. Jlo6aBleHHas CTOMMOCTD, CKJIABIBAIONMAACA B OCHOBHOM M3 3apabOTHOM
IIJIaThI ¥ HAYUCJIEHUI HA Heé, B IeMCTBYIOIIUX IleHaX IIpeBbIcHIIa GasucHble 3HaYeHuA Ha 8-10%, Torma
Kak ¢ Yy4éToM YpOBHA MHQIALMHM XapaKTepu3oBajach OTKJOHeHHMAMH B Ipegenax 1-3%.
ITpomexyTouHOe mOTpebieHMe IO JAaHHBIM HAIIPaBIeHUAM HAXOAWUJIOCh HA MHHUMAJIBHOM YPOBHE —
7,4%, 4TO CBHUAETENBCTBYET OO OCTaTOYHOM (MHAHCHPOBAHMM UHBIX 3aTpaT, HECBA3AHHBIX C
BOCIIPOU3BOJICTBOM pabOdeil CHIIBL.

Ha opransr ympasnenus npunurocs 4,4% BBII (+0,8 mm.) u 12,1% cexropa HepBIHOYHBIX yCIYyT
(-3,8 m.m.). B Texymux IeHax ypoBeHb IIPOIILIOrO roja ObLI IpeBbimeH Ha 6,8%, B COIOCTaBUMBIX —
¢dbukcrpoBaoch coxpaienue Ha 3,7%.

Ha ropaszo MeHBIIEM YpOBHE OCYIIECTBIAJIOCH IlepepacipefiesleHHe HAIMOHAIBHOTO JOXOJa B
azpec ceKropa rocygapcrBeHHbIX (puHaHCOB. IIo mroram I momyrogus 2009 roma moxozsl rocynapcTaa,
CyMMHUpyeMble IO CTaThe «4HCTBle HAJOTHM Ha IPOAYKTHI M HMIIOPT», CIOXHWINCh B O00BEMe
2427 muH. py6., COKpaTUBIINCH B HOMHHAJIBPHOM BBIPDOXEHUU Ha 4YeTBEpPTb. BMecTe ¢ TeMm, peaynbHbIe
TEMITBI IafleHus K OasucHoMmy mepuogy cocraBunu 32,3%, a cokpamenue BBII B comocraBuMbIX IeHax
II0 CPaBHEHUIO C (PaKTUYECKUMU 3HAYEHUAMHY B pe3yJIbTare AeIaTHpOBaHug JoCTUTIO 23,4%.

B menoM, oTMeTHM, YTO OCHOBHOM MAaKPOSKOHOMHYECKHII MHAMKATOP XapaKTePU30BaJICA IITyOOKOI
IIOHIDKATEIbHOM TeHJeHUMeH, ¥ MOT ZOCTHYb OOJBIIMX OTPUILATENbHBIX BEJIMYUH, eCIU OBl He ObLIM
obecIieyeHs! yCJIOBUA [ IOAJAEP>KaHUA YPOBHA IOTpebHTenscKoro crpoca. IIpu srom mpumenenwme
MeXaHU3MOB TOCYyAapCTBEHHOTO CTUMYJIMPOBAHUA NTpeAIIPUHUMATEIECKOM aKTUBHOCTY IIOKA He IIPUBEJIO
K 5KOHOMHYECKOMy pocTy. HampaBieHue orpaHn4eHHOro 06béMa 3aéMHBIX PeCypCOB Ha MEPOIPUATHUS
II0 AKTHUBU3AIUM BHYTPEHHETO CIIPOCA, YAOBJIETBOPAEMOTO B OCHOBHOM 3a CYET HMMIIOPTHPYEMBIX
TOBapOB, He MOXET PacCMAaTPUBATHCA KaK JOJTOCPOYHBIN aHTHKPU3UCHBIM IIPUOPUTET, HAIIPAaBIeHHBIH
Ha CTUMYJHPOBaHUE SKOHOMHYECKOTO POCTa (B CIOXKUBIIUXCS YCIOBUAX CKOpee IOAep>KUBAeTCs POCT
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CTpaH, ITOCTABJIAIONINX MIPOAYKIHIO II0 MMIIOPTY), IIOCKOJIBKY OCHOBHOM IIeJIBIO ABJIAETCA OOecIedeHue
TeKyIIuX 00A3aTeIbCTB, U B MEeHbIIEH CTeIIeHH — IIPOI[eCCOB BOCIIPOU3BOACTBA U OOHOBJIEHUS OCHOBHOTO
KanuTtana. IIpy 5TOM OpHEHTHMPOBAaHHBIH HAa BHENIHUHW CIIPOC OTEeYeCTBEHHBIH IIPOMBINLIEHHBIH
KOMILJIEKC He TOJBKO He Y/OBJIEeTBOPAET MUHUMAJIbHBIX IIOTpeOHOCTEel KOHEYHOTrO INOTpeOuTesns Ha
TEePPUTOPUH PECIIyOJIMKHU, HO U HAXOJUTCA B HEYCTOMYMBOM ITOJIOKEHUH II0 OTHOIIEHUIO K cdepe yCIyT,
C KOTOPOIi eMy IIPUXOAUTCA KOHKYPHPOBaTh B OOph0e 32 OrpaHUYeHHbIE PECYPCBHL.




TIJIATEXHBIV BAJIAHC TIMP
3A I IIOJIYTOJUE 2009 TOZTA

HrrerncuBHOe mpuBreveHHe 3aéMHOrO KAlHTala B (OPME HHOCTPAHHBIX KPEJHTOB H
3aHMOB ABHIOCH B OTYETHOM  IT epHose OZHHM H3 OCHOBHBIX HCTOYHHKOB
@HHAHCHPOBaHHA JePHI[HTa CYéTa TEeKYIHX omepanHH. B To ke BpeMi, Bo3pacraBuiHH
Ha IPOTARKEHHH pAAa JE€T IIOTOK JEHEXHBIX IIEPEBOAOB B II0/IB3y HACEICHHA
DecITyO/IHKH, YMEHBIUTH/ICA TOYTH Ha TPETH.

Ananus mraTéxHOro 0ajaHCa pecIyOJMKU 3a SHBAPb-UIOHb TEKYIIETO IOZA CBHUAETENIBCTBYET O
3aKpeIIEHWM  HEeTaTUBHONH  [JUHAMUKM  BHEUTHEOKOHOMHYECKOH  [eATeJIbHOCTH  PE3UAEHTOB
ITpunnectpoBps. Tak, [ganbHeiillee  cokpaieHue 00BEMAa  NPOM3BOACTBA  NPU  HU3KOU
KOHKYPEHTOCIIOCOOHOCTH IIPOMBINUIEHHON IPOAYKUHMY Ha (OHe HeOJIArOIPUATHON KOHBIOHKTYPHI Ha
BHEIIHEM pBIHKe IIPHBEJIO K ABYKPAaTHOMY YMEHBIIEHUIO 00BbEMa dKCIopra. B To ke BpeMs, CHIDKeHUe
BHYTPEHHETO IUIATEéXeCIIOCOOHOTO CIIpOCa M PeaNbHBIX JOXOZOB HaceIeHHsS OOYCIOBUIIO Cy>KeHHe
uMIOpTHHIX nmocrymteHni Ha 30%. OxumaeMbIM pe3yIbTaTOM SABHJICA POCT AedUINTA CUETA TEKYIIUX
onepauuii fo ormerku 306,9 mun. monn. (+10,3% k moxasarenio suBaps-utoHa 2008 roza), mpu 3ToM B
€ro CTPYKType BCe CBOZHBIE COCTABIAIOI[ME IIPOJEMOHCTPUPOBAIN OTPULATENBHYIO IHMHAMUKY
OTHOCHTEIBHO IIPOLULIOTOLHUX Pe3yIbTaToB (TalI. 4).

CorsacHO (aKTOpHOMY aHalIM3y, CajJIbl0 IIepBOrO CuYéTa IIATEXHOro OanaHca IIPAaKTUYECKU
ITOJIHOCTBIO HAXOJWJIOCH B 30HE BIUAHWS OINEPaLUil TOProBOro xapakrepa. Tak, geduiur TOproBoro
6ayaHca TPAZUIMOHHO OBLI COPMHUPOBAH HA JOCTATOYHO BBICOKOM ypoBHe 315,7 MIH. ZOJUIL, 4TO Ha
2,0% wHmwke O6asucHoro mokasarens. CiefyeT OTMETUTh, YTO [JAaHHOe CHIDKEHHE He MJOJDKHO
paccMaTpUBaThCA KaK IIOJIOKHUTEIBHBIH (PaKTOp, Tak KaK OOyCIOBIEHO He KadyeCTBEHHBIMHU (pOCT
OKCIIOPTa, CHIDKEHHE MMIIOPTA), a KOJIMYeCTBEHHBIMH M3MEHEHUAMU: Ha (pOHe COKpaIleHHA IIOCTABOK
VMIIOPTHBIX TOBApOB pecImyGuuKy no 554,4 MIIH. JOJII., SKCIOPT OTeYeCTBEHHOMH IPOAYKIIUU yIIaa IO
238,7 mnH. ponn. Takum oOpasoM, IpH MOTYYeHUN OFHON YCIOBHOM JeHeXHOW eIWHUIIBI OT DKCIIOPTa,
pe3uZeHTaMH Ha MOKYIIKY TOBAPOB UMIIOPTHOTO IIPOU3BO/ICTBA TPATATCS ABeE.

Jedbruut BHemHesKOHOMUYeckux onepanuii co crpagamu CHI' cocrasun 301,6 muH. goii., uTto Ha
4,0% wmmwxe 3sHaveHMa | momyromma mpomroro roza. OOBEM IPUAHECTPOBCKOH IPOAYKIIHH,
OTIPy>KeHHO# napTHépaM u3 crpaH CoApyXKeCTBa, B ZOJIAPOBOM SKBUBAJIEHTE 3a(pUKCUPOBAH HA yPOBHE
127,0 munu. ponn. mpotuB 252,8 MuH. KoL romoM paHee. B yCIOBHUSAX IPaKTUYECKU IIOBCEMECTHOTO
maZieHus IOTPeOUTENbCKOrO CIIPoca, IIOJMOKUTENBHBIM MOMEHTOM CTaj0 HapaluBaHMe IIOCTaBOK
KoHTpareHTaM u3 Pecny6inku Monzosa (B 2,6 pasa mo 84,2 muH. monin.). B pesynbrare Ha ux moJi0
IpHUULTOCH cBbIre 35% COBOKYITHOTO SKCIIOPTa. B TO ke BpeMs sKOHOMUYeCKHMMU areHTamMu Poccuiickoii
Denepanyu 6pUI0 3aKyIUIEHO TOBapoB Ha cymMmy 31,0 MIH. FOI., YTO cOOTBeTCTBYeT nuus 15,6% ot
6a3suCHOrO YpOBHA. TeHAeHUMeH CHIDKEHHS XapaKTepHU30BaJIUCh TaKKe BHEUIHEDKOHOMHUYECKUE
OTHOIIEHUA C YKpPauHOIH, BCIEICTBHE UeTr0 SKCIIOPT B JAHHOM HAIpPaBI€HWHM COKPAaTHICA Goiee deM B
nBa pasa (mo 8,3 muH. momn.). Ha momo gpyrux crpam CHI' mpumioce mopsazxa 1,5% cymmaproro
nokaszaress (3,5 MJIH. ZOJL.).

TamoxxeHHas crouMocTh uMIopTa u3 crpaH Cozpy)KecTBa COKpPAaTHIACh IIOYTH HA YETBEPTh U
cocraBuia 428,6 MiH. fot. OCHOBHBIM TOProBhIM IapTHEpoM 6sima Poccuiickas Pepepaiist, moctaBKu
IpONYKUMU M3 KOTOpoil Bospociau Ha 5,8% wu cocraBmwmm 312,0 muH. gmomn., wmau cssime 55%
COBOKYITHOTO IIOKa3aTess. B TO >ke BpeMs B TOPTOBBIX OTHOIIEHUAX C IIOCTOSHHBIMYM KOHTPAareHTaMU H3
VYxkpaunsl u bBemopyccum Oblia OTMedYeHa IIOHIDKATeIbHAs TEHAEHIWA, OOBEMBI BBE3EHHOM M3 STUX
CTpaH NpOoAyKIuu cokpaTuauck Ha 24,8% (mo 86,0 mun. monn.) u ua 47,0% (mo 16,7 muH. most.).




Tabmuna 4

Ilnaréxurrsi 6anarc IIMP (caxszo)

MJIH. JOJIIL.
I momyromue I momyronue I moryronue
2007 roga 2008 roza 2009 roza
1. CYET TEKYIIIVIX OITEPAITVI -215,4 -278,2 -306,9
Tosaps! u ycayru -260,6 -365,2 -364,6
A. ToBapsr -240,4 -322,1 -315,7
B TOM 4YHUCJIE:
-3KCIIOPT TOBapOB 325,9 473,7 238,7
-IMIIOPT TOBAPOB 566,3 795,7 554,4
B. Yeayru -20,2 -43,1 -48,9
B TOM YHUCIIE:
-3KCIOPT YCIyT 29,4 30,1 17,8
-UMIIOPT yCIIyT 49,5 73,3 66,7
C. Hoxomsr -12,4 -5,2 -13,5
B TOM 4HCIIE:
-IIOJTyY€HO 3,2 2,9 2,9
-BBIIIJIAY€HO 15,6 8,1 16,4
D. TpaucdepTsr 57,6 92,2 71,1
B TOM YHUCJIE:
-TIOJTy9€HO 67,4 109,6 82,6
-BBIIIJIAYEHO 9,8 17,4 11,4
2. CYET OMEPAITUU C KAITUTAJIOM U
OMMHAHCOBBIMU MHCTPYMEHTAMM 166,4 149,2 284,3
A. CuéT omepauuii ¢ KaluTaJIoOM -0,0 - -
B. ®unancoBsIi caéT 159,4 173,1 300,2
ITpsamsre u mopTdenbHbIe MHBECTHIIUN 20,3 19,2 28,8
B TOM 4HCIIE:
-B 9KoHOMUKY IIMP 2,9 15,2 22,3
-B DKOHOMUKY 3apyOeXXHBIX CTPaH 17,4 41 6,4
Jpyrre nHBeCTUIINH 139,0 153,9 2715
Axrussl (TpeGoBaHMs) 11,3 -25,2 -17,2
B TOM 4HCIIE:
-TOProBble KPeAUThI ¥ aBAHChI 18,3 -60,5 -135
-CCyBI U 3afIMBI -19,0 38,4 0,1
-BaJIIOTA U JIEIIO3UTHI 10,9 -2,8 -3,8
-IIpoYre aKTUBHI 1,1 -0,2 0,0
ITaccussr (06s3aTenbCTBA) 127,7 179,0 288,6
B TOM YHCIIE:
-TOPTOBble KPeZHUTHI ¥ aBAHChI 11,3 -25,2 -48,6
-33/I0JDKEHHOCTS 32 IIPUPOJHBIH ra3 102,6 123,7 260,5
-CCyZIBI ¥ 3aIMBI 142.8 78,6 105,1
-BaJIIOTa U JEIIO3UTHI -128,1 3,2 -28.3
-IIpoune 00513aTeIbCTBA -0,9 -1,4 -
ITpoune omepanuu 0,1 - -
C. Uamenenue pesepBHbIX akTHBOB [IPD
(«+» — CHIDKEHHe, «—» — POCT) 7,0 -23,8 -15,9
CTATUCTMYECKHME PACXOXXJIEHNA 49,0 129,0 22,6
OBIINI BAJIAHC - - -

OtpunarenbHOe Caabl0 BHEITHEOKOHOMUYECKHUX OTHOLIEHWH CO CTpaHAMHU [AaJbHErO 3apyOeXxbs
Bo3pocio B 1,8 pasa, mocturnys 14,1 muH. momn. Ilpu sTom Temmsl maseHUS OOBEMOB DKCIIOPTHBIX U
HMMIIOPTHBIX IIOCTABOK B JAHHOM HAIIpABJI€HHNH OBLIN ITPAKTHUYE€CKH COIIOCTABMMBIMH. TaK, B a06COJIIOTHOM




BBIPQXXEHUHN CIIPOC HA NPULHECTPOBCKHe TOBaphl coctaBuin 111,7 miuH. mosn. mporus 220,9 MiuH. foi.
rogoM paHee (t1abm. 5). JloBonbHO Ooiblrme OOBEMBI IIOCTABOK 3aperucrpupoBaHel B Cupuio
(5,8 man. monn.), Makenonuto (2,6 muH. monn.), Cepouto u Yeproroputo (1,8 M. monn.). DKcHopT B
crpanbl EBpomeiickoro Corosa cokparmiuca Ha 42,0% mo 77,1 MuH. ZOJUL., IPU 3TOM OCHOBHBIMHU
pBIHKaMu cObITa ABaAnuch Pymsiaua (27,7 mnH. momn), Wramma (23,9 muan. momn) u Tepmanus
(13,1 maH. mos.).

Ta6mmuna 5
Teorpagms skcrmmopra IIMP
MJIH. JOJIJL.
I mosryrogue 2008 rozma I moryrogue 2009 roma | Temm pocra,
MJIH. ZOJUI. | VZ.Bec,% | MIIH. JOJUL yz. Bec, % %
DKCIIOPT — BCETO 473,7 100,0 238,7 100,0 50,4
Crpausr CHI' — Bcero 252,8 53,4 127,0 53,2 50,2
N3 HUX:
Poccus 198,9 78,7 31,0 24,4 15,6
Monposa 32,2 12,7 84,2 66,3 261,5
Yxpauna 17,9 7,1 8,3 6,5 46,4
CTpaHsl JaJbHETO 3apy0OeXXbsa — BCETO 220,9 46,6 111,7 46,8 50,6
W3 HUX:
Cupus 21,0 9,5 5,8 5,2 27,6
Typuus 13,5 6,1 1,1 1,0 8,1
Maxkegouusa 5,2 2,3 2,6 2,3 50,0
Cepbus 1 YepHoropus 4,5 2,0 1,8 1,6 40,0
B TOM 4HCJI€E:
Crpans! EBpocorosa — Bcero 148,5 67,2 86,1 77,1 58,0
H3 HUX:
Pymsrana 66,6 448 27,7 32,2 41,6
Wtanusa 28,9 19,5 239 27,8 82,7
ITonpura 20,6 13,9 4,6 5,3 22,3
l'epmanus 13,2 8,9 13,1 15,2 99,2

ToBapHble ITOTOKM M3 CTpaH JajbHero 3apyOexss B [IpumHecTpoBhe B aGCOMIOTHOM BBIpRXKEHUU
coctaBuau 125,9 man. most., mpotus 228,7 muH. foit. (tabn. 6). TpaauiioHHO 3aBO3KIACh IPOSYKIUS
n3 CIIA (15,4 mun. ponn.), Kwras (11,6 mun. momn) u Typumu (3,3 muH. gmonn.). OCHOBHBIMU
npencraButensmMu crpaH Eppomeiickoro Coro3a 6butu KoHTpareHTH u3 I'epmanunm (18,8 mun. o),
Wranuu (12,6 mnu. gonn.) u [lompmu (6,9 MiH. [oi.), IpU 5TOM B IIeJIOM HMIIOPT M3 CTPaH COIO3a
cocTaBuI 73,4 MJIH. TOJLIL.

BriepBsle 3a [j0jIroe BpeMs B CTPYKType KCIIOpTa OTMedYeHa CMeHa JOMHUHUPYIOIeH Mo3unuu. Tax,
OCHOBHOH CTaTh€ll B AHBape-HIOHE TEKYILIEero roja CTaja 3JIeKTPOdSHEPTUs, O0O0BEM IpOJak KOTOPOH
yBennuuics moutu B 5 pa3 mo 90,3 miH. mosut. B pesyibraTe moseBoe IpejcTaBleHMe NAHHOMH CTaThU B
COBOKYIIHOM IIOKa3aTeje pacurupuiocsk ¢ 3,9% B 6asucHom nepuoge no 37,8% B oruérHOM. B TO Xe
BpeMs JIMJUPYIOWAA U3 TOJa B TOJ MPOLYKIUA Y€PHON MeTATypTUH YCTYIIUIA CBOH IPUOPUTET, BBULY
OTCYTCTBUS CTaOMJIBHOTO CIIPOCA CO CTOPOHBI 3apyOeXXHBIX MapTHEPOB. E€ cToMMoCTh cocTaBMiIa JIWIIb
60,9 mun. momr., mporus 300,9 muH. most. romom panee. IIpu sToM, cOrylacHO MHEHUIM BeyLIUX
SKCIIEPTOB 3TOTO PBIHKA, IIEPCIEKTUBBI BOCCTAHOBJIEHMSA CIpoca B Oirpkaiilive [Ba roZa OCTAIOTCA
BeChbMa CJIOKHBIMH, TaK KaK MUPOBOM (PMHAHCOBBIN CEKTOpP U OTPAC]IH, IOTPeGIIIIOoNIe MeTaLl, II0Ka He
IIOZJAI0T OCOOBIX TPU3HAKOB OXKUBJIEHUA.

O6béM  mpomyKuuu  JIETKOM  IPOMBINIIEHHOCTH — peclyOnuku — (TeKCTUIBHAsS — OJEXJa,
IIPUHA/JIEKHOCTH OZEXIbl M O0YyBb), peanusyeMoil 3apyOeKHbIM KOHTpareHTaM, XapaKTepU30BaJICs
OTHOCHUTEIHHO HeGombuM cokpauenueM (-17,4% no 25,7 MiH. Bosumn.).
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PaccmaTprBas CTPYKTypy MMIOPTHPOBAHHOM NPOAYKIUHU, CIeAyeT OTMETHTh, 4TO 0Ojiee HU3KUeE
TEMIIBI IIaIeHUS COBOKYIIHOTO IIOKa3aTe/is OTHOCUTENBHO JUHAMUKH SKCIIOPTa, 00YCIOBIEHBI aKTUBHBIM
IIPUPOCTOM IIOCTaBOK MHHepanxbHOro tomausa (+37,6% mo 337,4 MJIH. ZOJUL), a TaKXXe yBeIUdeHUEM
3aKyIIOK MOJIOYHOM IIPOAYKIIMU 3apyOexxHoro mpousBozctsa (+28,2% mo 4,7 muH. monn.). Torga xak mo
IPYyTHM CTaThAM TOBAapHON HOMEHKJIATYpHl 3a@UKCHPOBAH CIIAZ, CIIpOca: HAa YEpHBIE METAJIBI — B
6,7 pasa, XJIOIIOK — B 2,3 pa3a, 000pyZoBaHue U DIeKTPUYeCKHe MAIIUHBI — B 2,2 pasa, MACO U NHIIEBbIe
MsACHBIE CYyOIpozyKTsl — B 2,0 pa3a, alKOroJIbHbIe U 6e3aJIKOroIbHbIe HAIUTKYU — B 1,7 pasa.

Tabauna 6
Teorpagpna ummopra IIMP
MJIH. JOJIIL.
I moxyrogue 2008 roza I moxyrogue 2009 roza TEMII pOCTa,
MJIH. IOJUI. | YA.Bec, % | MuH. gonn. | ya. Bec, % %
Wmmopr — Bcero 795,7 100,0 554.,4 100,0 69,7
Crpansr CHI — Bcero 567,0 71,3 428,6 77,3 75,6
W3 HUX:
Poccus 295,0 52,0 312,0 72,8 105,8
VYkpanHa 114,3 20,2 86,0 20,1 75,2
Kasaxcrau 95,5 16,8 6,0 1,4 6,3
Monzmosa 18,3 3,2 7,0 1,6 38,3
CrpaHs! [anbHEro 3apyOekbs — BCETo 2287 28,7 125,9 22,7 55,1
W3 HUX:
CIITA 28,3 12,4 15,4 12,2 54,4
Kuraii 16,6 7,3 11,6 9,2 69,9
Typuus 11,3 49 3,3 2,6 29,2
Anonusa 6,8 3,0 1,4 1,1 20,6
B TOM YHCJIE:
Crpans! EBpocoroza — Bcero 131,7 57,6 73,4 58,3 55,7
W3 HUX:
TFepmanus 38,2 29,0 18,8 25,6 49,2
Uranua 23,1 17,5 12,6 17,2 54,5
ITonpura 15,2 11,5 6,9 9,4 454
Pymsbrana 11,9 9,0 6,6 9,0 55,5

OTtpunarensHoe canpmo 6asaHca yCIyT B aHAIU3UPYeMOM Ilepuofie AocTurio 48,9 MiaH. most., 9ro
Ha 13,5% mpesricuno mokasarens sHBapa-uioHa 2008 roma. OO6BéM ycCiIyr, IIpeOCTaBIEHHBIX
pesuzieHTaMu pecny6iauku, cokpatmics Ha 40,9% mo 17,8 min. gmonn., a monydyenHsix — Ha 9,0% mo
66,7 miuH. momn. OCHOBY S5KCIHOpTa TPafMLIMOHHO COCTaBIAIM TpaHcmoprHsle yciayru (-48,3% mo
10,9 wmaH. fomn.), mpeoGrafarOIMM HAIpaBIeHWeM OKa3aHHA KOTOPhIX sBasiuck crpanst CHI
(9,5 maH. momr., B ToM uucie 8,6 MIH. JOJI. — CTOMMOCTh TPAaHCIIOPTHUPOBKHU rasa). MmMmopr mamHOTO
BUZa yciayT 3adukcupoBaH Ha ypoBHe 36,6 MiH. momt. (-24,7%). IlpeumyiecTBeHHO SKOHOMHYECKHE
areHTHl PeCHyOJIMKM IpPeJIOYUTANIN IIOJIb30BAaThCA TPAHCIOPTHBIMH YCJIyTaMH, IIPeLOCTaBIA€MBIMU
nmapTHépaMu U3 JajapHero 3apyoexss (26,5 mun. gmomn). Oryactu HuBenupyiomuit sddext Ha
COBOKYITHOE CaJIbZ0 OKa3alo CHIKeHHe meduiura ycrayr casu (-13,3% mo 5,2 MuH. 10i171.), BBI3BAaHHOE
aKTUBHBIM POCTOM OKa3aHHBIX ycuyr (+47,2% mo 5,3 MuH. moii.), Ha (OHE yMEpPEeHHOTO yBeIUYeHUS
mosnydeHHbIX (+9,4% o 10,5 muH. gost.).

3a auBapp-uioHb 2009 roza 1OXOxBI HEPE3UAEHTOB B BUZEe IIPOLEHTOB U AUBHAEHIOB YBETHYIINCH
Gosee yeM B 2 pasa u coctaBwiu 16,4 MJIH. JOJI., B TO BpeMs KaK CyMMa BbIIUIAT SKOHOMHYECKUM
arentaM lIpugHecTpOBbsl COXpaHMIACh HA GasUCHOM ypoBHe (2,9 muH. moni.). B pesynbrare maccuBHOe
canpzo GanaHca ZOXOZOB BO3poCio Gosee yeM B 2,5 pasa zfo 13,5 muaH. mos.

11




[NonoxuTenpHOe canbgo GanaHca TpaHChepTOB, caoxuBuIeecs Ha ypoBHe 71,1 mun. momr. (-22,9%),
TPAZUIIMOHHO IOJJEPXXHBAJIOCh JAEeHEXHBIMU IIepeBOJaMH paboTalomux 3a pyOexoM pe3HAeHTOB
pecrry6nuku. OzHakKo B OTYETHOM IIepUOJEe BEKTOP MX [JUHAMUKH OBLI CKOPPEKTHPOBAaH POCTOM
Ge3paboTuIbl M TaJeHueM [JOXOJOB MHUTPAHTOB. B wurore O00BEM TPAHCTPAHUYHBIX CPEJCTB,
IIepeYrCIeHHBIX 110 CUCTeMe JIeHeXHBIX IepeBofioB B [IpumHecTpoBbe, COKpATHUIICA IOYTH HA TPETH O
55,8 muH. moyn. B mesom e COBOKYNHAsA CyMMa IIOJTyYeHHBIX TPAaHC(EPTOB CIOXKMJIACH HA OTMETKe
82,6 mnu. momn. (-24,6%), otnpasrenusix — 11,4 mnn. gost. (-34,5%). B ocHOBHOM [eHe)XHbIE TOTOKU
Hanpasch B/u3 crpan CHI'.

BenuymHa 4MCTOrO NMPUTOKA KamKTala B PECIyOINKY IO CPaBHEHUIO C IIOKa3aTesIeM SHBApS-HIOHI
2008 roma ysenmumrnack B 1,9 pasa u cocraBuna 284,3 muH. gonn. JlBuratesneM pocTa TPaAUIFIOHHO
SBISANIOCH AaKTHUBHOE HapamiuBaHue o00s3aTenbCcTB Iiepen Hepesuzentamu (Ha 60,1%, wmim Ha
311,0 mnH. momn.). TeMImbl mpUpPOCTa MHOCTPAHHBIX AKTHMBOB SKOHOMHYECKUX areHTOB [IpumHecTpoBbA
3aMeJIMJINCH ITIOYTH B ZBa Pasa, a UX abCOIIOTHOe 3HaueHue pacurupuiock Ha 10,8 mrH. moi.

VM HTeHCHBHOE ITpUBJIeYeHNEe KAallUTala OCYIeCTB/IAIOCH TJIaBHBIM 00pa3oM B ¢popMe CCy[ U 3aiMOB,
HeTTO-IIPUTOK KOTOPHIX Bopoc Ha 105,1 muH. mon. Ilpu sToM 06BE6M CCYZHBIX 3aMMCTBOBAHHI COCTAaBIII
264,3 MIH. JOJL., TOTJA KaK IoraleHue KPeJUTOB CIOXUIOCH B pasMepe 159,2 mun. monn. OCHOBHBIM
3aéMIIMKOM HHOCTPAaHHBIX (PMHAHCOBBIX PECYpPCOB IIO-IIPEXHEMY SBJSINUCH IPEANPHUATUA PEabHOTO
cekTopa (0ko0s10 65% COBOKYITHOTO IIOKa3aTesid). JKOHOMHUYECKHe areHThI peCITyOIMKH TaK)Ke BBICTYIIATIH
B POJH KpPeJUTOPOB CBOMX 3apyOe)XHBIX IApTHEPOB. B pesyimbraTre OCYIIeCTBIEHHBIX TpPaH3aKIIUH
TpeboBaHMA K KOHTpareHTaMm coxparuiauch Ha 0,1 mrH. mosn. Ilomasnsromias yacTh omepauuii OblIa
ocyuiecTBIeHa 6AHKOBCKUM CEKTOPOM PeCIyOIHKH.

O06BéM HaKOIIEHHOM 3aJ0JDKEHHOCTH 3a IIOTPeGIEHHBIM NpUpOJHSBIH ra3 Gosee yeMm B 2 pasa
mpeBbICHJI aHamormyHsldi mokasatenb 2008 roma um pacmmpmiics B aGCOMIOTHOM BBIPRXEHHH Ha
260,5 mnH. monn. IlepBocTeneHHBIME IPUYMHAMY CTOJIb aKTHBHOTO POCTAa JAHHOM CTaThU IIACCHBOB 32
OTYETHBIH IIepUOJ, ABUINCH BO3POCIIASA CTOMMOCTh UMIIOPTHUPYEMOTO ra3a U MIPUOCTAHOBJIEHHE IIJIaTeXeH
IIO ZIOJITOBBIM 00s3aTeIbCTBAM.

ITprpocT MHOCTpPaHHBIX AaKTUBOB IIO IIPeJOCTABIEHHBIM Hepe3HAEHTaM TOPTOBBIM KpeAHUTaM MU
aBauncam B suBape-uioHe 2009 roma 6sp11 paBen 13,5 mun. mosnn. Ilpu sTOM, eciau B sHBape-mapTe
(UKCHPOBAJIOCh HETTO-KPeAUTOBAHNE MHOCTPAHHBIX KOHTPareHToB B cymMme 20,5 MJIH. JOJI., TO yXe B
ampesie-UIOHe, HANPOTHB, OTMEYAJOCh HHTEHCHBHOE TallleHWe HAKOIUIEHHOHM 33/I0JDKEHHOCTH, B
pesyabTaTe 4Yero WHOCTPAHHBIE AKTHBBI DKOHOMHYECKHX AareHTOB peCIyOJIMKH YMeHBUIMJINCH Ha
7,0 MIH. TOJLI.

Ob6s3arenpcTBA  IPUAHECTPOBCKMX — XO3CYOBEKTOB IIO OIIaTe TOPTOBBIX IIOCTaBOK, paHee
OCYLIECTBJIEHHBIX C OTCPOYKOH, cokpatmiuch Ha 48,6 mmH. gpomwr Omnepanmuu IPOBOIVIIHCH
IIPeUMYIIeCTBEHHO C KOHTpareHTaMH U3 CTPaH JajJbHEro 3apybexbs, YHUCTasd 3aZ0JDKEHHOCTh IIeper
KOTOPBIMH YMEHBIIMIACh Ha 33,9 MJIH. ZOJII.

ITocpencTBoM TpsAMBIX U NOPTGENTBHBIX WHBECTUIUN Ppe3UZeHTH IPUBJIEKJIM B 5KOHOMHUKY Ha
YHUCTOM OCHOBe CBbIle 22 MIJIH. JOJI. B OCHOBHOM BJIOJKEHHE CPeICTB OCYLIECTBIAIOCH B (opMme
IPAMOTO KallMTAJIOBIOXKEHUdA, BKIIOYAas PEeMHBECTHPOBAaHHBIE AOXonbl (26,9 MIH. HOJUL.), NPUYIEM
CYyMMBI, IosydyeHHble OT mHBecTopoB u3 cTpaH CHI' u u3 manpHero 3apyGexbs, ObLIM (PaKTHUECKU
skBuBaseHTHbIMH (13,4 m 13,5 MiH. [ONI. COOTBETCTBEHHO). B TO ke BpeMs HeTTO-TalleHUe
mopTdebHbIX MHBECTUIINH (4,6 MJIH. TOJI.), B LIeJIOM CIOXUBIIeecs 3a sHBaph-uioHb 2009 roza, 65110
00YCJIOBJIEHO IIpeBbINIeHHEeM OOBEMa IOTAalleHHBIX I[€HHBIX OyMar, SMHUTHPOBAaHHBIX KOMMEPUYECKUMHU
6aHKaMU pecIyOJINKY, HAJ, X HOBBIMU Pa3MelleHUAMHU.

CanpoupoBaHHBIM ~ pe3yJbTaT  TPAaH3AaKUMI 1O  Pa3MEleHUIO/U3BATUIO  pe3uZeHTaMu
MHBECTUIIVIOHHBIX PECypCcOB Ha 3apyOeXXHBIX PBIHKAX, OTpaswyJ YyMeHblIeHue TpeOOBaHUI K
Hepe3uzeHTaM Ha cymmy 6,4 wiH. gomn. (Ha 4,1 mus. gomn. B [ monyromum 2008 roza).
[TpenmymiecTBeHHO JaHHasd [AWHAMUKA SIBWIACH Pe3yJIbTaTOM ONEpanuil ¢ HOPTQerIbHBIMU
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WHBECTHLIMAMU KOMMEpUYeCKHX O0aHKOB B ¢opMe IeHHbIX OyMar WHOCTPAaHHBIX OMHUTEHTOB,
IpeIbSIBIEHHBIX K IOTAlIeHNUIO/ IPOJasKe.

B mestoM MOXXHO CKa3aTh, YTO SKOHOMUYECKOe COCTOsIHMe IIpuiHeCTpOBbA BO MHOTOM OIIpeZieIaeTCs
00BEMOM U CTPYKTYpPOIl BHENUIHETOPTOBBIX CBfA3eil. Jlyna pecrryOauKku 5TOT GakTOp MMeeT JOMUHAHTHOE
3HAYeHMe, IIOCKOJIBKY B YCJIOBHAX HeOOJBIIOH EMKOCTM BHYTPEHHETO PBIHKA MJIT OTeYeCTBEHHOU
TIPOMBIIIIEHHON IIPOAYKIUH, BHEIIHASA TOPTOBJIA OCTAETCHA IIPAKTHYECKU eIUMHCTBEHHBIM HCTOYHHKOM
TIOCTYIUJIEHUS BATIOTHBIX PECYPCOB, KpaiiHe HeOOXOZMMBIX IJIs NPHOOpETeHUS TOBAPOB KPUTHUIECKOTO
MMIIOPTa ¥ MOJIepHU3AL MY IIPOU3BOZACTBA. Ilo3TOMY Ay TOpMOXKeHU HeraTUBHON TeHJIeHIINH U BBIXOJA
Ha TPaeKTOPUIO POCTa B JajbHeilleM HeoOXOAuMa IOAJEpPXKKa SKCIIOPTOOPHEHTHPOBAHHBIX OTpaciei
SKOHOMHKHU. B yCroBUAX OOBEKTUBHBIX TPYyAHOCTEH CO COBITOM IIPOMBILLIEHHOHW IPOAYKIUU MOXXHO
IpUOerHyTh K IIPOEKTaM Pa3BUTHSA, OTAAIOUIUM IIPHOPUTET TOCYJAPCTBEHHOH IIOAJAEP>KKe peajbHOTO
CeKTOpa OJKOHOMHWKH, YTO IIO3BOJIUT CO37aTh OJIATOIPUATHBIE YCJIOBUSA [JA BCEX OKOHOMUYECKUX
cy6wexToB. Ilpu 5TOM Ha IpaKTHKe MHOTHX CTPaH MUpa ObLI IOATBEPXKIEH IIOJIOXKUTEIbHBIH Pe3yIbTaT
OT TOC33aKasa Ha IPONYKUIWIO NPeIIPHUATHH, HCIBITHIBAIOIIMX BpeMeHHble TPYLHOCTH, HO HMEIOIIUX
IIOTEHI[Mal K BOCCTAaHOBJIEHWIO B 0003puMoil mepcrmekTuBe. JlamHas Mepa 103BoaMIa OBl
IIpunHecTpoBBIO MOTYYUTH COLHMAIBHO-dKOHOMUYeCKUH 5pdeKT He TOIBKO B JAaHHOH cdepe, HO U B
COIIYTCTBYIOIIUX OTPACJLAX.
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Tocynapcrsermsie puHAHCE

HICIIOJIHEHUE TOCY JAPCTBEHHOTO BIO/DKETA
B I TIOJIYTOZUU 2009 TOZIA

B orwérroM mepmoze cOCTOAHHE TIOCYZADCTBEHHBIX (DHHAHCOB OMNPELEIATOCH
ocrabireHrHeM pecypCcHOH 6assl, B CBA3H C 9eM, OBLT 334€HCTBOBAH MEXaHH3M 33EMHOIO
@HHAHCHPOBaHHA 0043aTE€/IBCTB I'OCYAapCTBa. B JoX04HYIO 9aCTE KOHCOIHAHPOBAHHOIO
6lomKera mocTymuIo 652,5 miuH. py6., 9T0 HIDKe ITAHHPYEMBIX 1apaMeTpoB Ha 25,1%, a
6asrcrHsIx — Ha 12,6%. Pacxozsr rocyzapcrseHHOro 6fofxera CIOXHIHCE Ha YPOBHE,
NPaKTHYEeCKH JBYKPaTHO IPEBBIIAOmEM moIyIeHHbIe Joxosl (1 206,6 MaH. py6.), wiu
75,0% or mranoBo¥ BeawvHHEL PHHAHCHPOBAHHE COLHAJIBHO-33IHIGEHHEIX CTaTeH
cocraBumo 65,3% COBOKyIHBIX pacxofoB. B memoM, cremerHs IMOKpSITHI QaKTHIECKH
OCYIeCTBIEHHEIX I'OCYZAapPCTBEHHBIX DPACXOZOB IOCTYIIHBIIHMH  JOXOZaMH  ObL1a
3agrxcHpoBaHa Ha orMeTke 54,1%, B oM wmcre Pecmybnrikarckoro 6rozpxera — 45,5%,
MecTHBIX 6roKeToB — 82, 1%.

ZloxozHad gacrs

B mepBoM mosryrosuu TeKylero roja B yCIOBHUAX IafleHUS OOBEMOB IIPOM3BOACTBA IIPOM3OILIO
KCTOIeHMe HaJOTOBhIX PecypcoB, KOTOpOe IIPHBEJO He TOJIbKO K COKpAalleHHMIO JOXOJHOH yacTu
OropKeTa IO OTHOIIEHUIO K OasMCHOMY IIepHOZY U HEBBIIOJTHEHUIO IUIAHOBBIX IIapaMeTpPOB, HO U K
3HAUUTEIPHOMY CHIDKEHHUIO CTelleHHM IIOKPBITUA OCYIIeCTBJIEHHBIX TOCYZAPCTBEHHBIX PpaCcXOZOB.
VicmonneHne  mpakTHYeCKM IIOJOBMHBI  0043aTeNBCTB  IPOM3BOAMIOCH 33  CYET  3aéMHOTO
(buHAHCUPOBAHUA, YTO HECET B cebe 3a/JaTKH IOTEHIIMATBHOMN HeCTaGMIBHOCTH B OyayieM. B oTuéTHOM
Iepruofie B KOHCONUAMPOBAHHBIN Oomker moctymwuio 652,5 muiH. py6., uro cocraBnfer 74,9% ot
IIJIAaHOBBIX ITapaMeTpoB U 87,4% OT ypOBHS COOTBETCTBYIOLIETO IIEPUOAA IPOLLIOro roza (tab. 7).

Tabmuma 7
HcnorHerre goxozHOMH 9acTH rocygapcrseHsoro 6oqxera IIMP
Pecrry6mnkanckuit KonconmuznupoBaHHbIi
MecTHbIE GIOMKETHI
GIOmKeT GIOMmKeT
HCIIOJI- HCIIOJI- WCIIOJI-
V. Bec, VA. Bec, V. Bec,
MIH.PYO. |, 9 HeHue |MIH.PYO. """, % HeHue | MIH.pyG. |" ") % HeHUe
° mwriaHa, % mwraHa, % mwraHa, %
1. HasoroBsle mOX0mBI 297,3 70,8 68,9 188,2 81,0 73,5 485,6 74,4 70,6
2. Henamorossie BoXozbl 18,7 45 102,2 16,2 7,0 1234 34,9 5,4 111,0
U3 HUX HOCTYIUIEHUS
OT IIPOJAXHU
rOCyJApCTBEHHOTO U
MYHUIIIIaTIFHOTO
HMMYIIecTBa 0,9 0,2 19,1 9,4 4,0 148,0 10,3 1,6 94,4
3. Be3Bosmesnubre
IIepevrCIeHUs 13,4 3,2 171,8 0,0 0,0 - 13,4 2,1 171,8
4. JToxompI 11eIeBBIX
6roKeTHBIX HOHIOB 48,0 11,4 86,8 24,6 10,6 92,9 72,6 11,1 88,7
5. [loxompl OT
TIpeAIpPMHUMATEIbCKOI
¥ MHOM e ITeIbHOCTU 42,5 10,1 74,7 3,5 1,5 66,4 46,0 7,0 74,0
Htoro 420,0 | 100,0 73,7 232,5 | 100,0 77,2 652,5 | 100,0 74,9
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B mectHBIX 6l0mKeTax, Gyarofaps IepepacipefeleHUIO o€l PeryIupyIolUX HaJIOroB, OBLIO
akkymyaupoBaHo 35,6% rocyzapcrBeHHBIX cpexacTB (+1,9 mm.), B Pecnmy6nukanckom - 64,4%.
Hcnonuenne Pecny6inkanckoro Giomxkera cocraBuio 73,7%, mectHbix — 77,2%. PeruonoMm, B KoTopoM
65110 3apUKCHPOBAaHO HaMOOJIbIIee OTCTABAaHKE OT OA3MCHBIX U IIPOTHO3HBIX 3HA4YeHU# cTan PriOHUIKMM
PaifoH, B KOTOPOM CyMMBI (paKTUUeCKU IMOCTYIHUBIINX CPeCTB OKA3aIUCh B JBA Pasa HIDKE IVIAHUPYEMBIX
(34,0 mpoTus 72,5 muH. py6.). Ha poHe HeymoBIeTBOPUTEIPHOTO MCIIOIHEHNS IVIAHOBBIX Ha3HAYEeHUIl B
psze paitonos B Jly6occapckom u Cro60a3eiicKOM paifoOHaX II0 UTOTaM AHBAPA-UIOHA Y[aJIOCh He TOIBKO
BBINTM HAa IIPOTHO3HBIE IIApaMeTpPhl OIOMKETOB, HO U YBEJIMYUTb PECYPCHYIO 6a3y IO CPaBHEHHIO C
6asucHbIM nepuozoM Ha 33,5 u 6,4% cooTBeTCTBEHHO.

OtHnomenue noxozos rocyzapcrsa k BBII cocraBuio 21,0%, 4To COmOCTaBMMO C IIPOTHO3HBIM
ypoBHeM Ha rox (21,7%), mokasaTenxp OTHOLIEHMS HAJOTOBBIX IIOCTyIUIeHHIT B Olomxer k BBII
COXpAaHWICA NIPAaKTUYeCKU Ha ypOBHe Ipouuroro roga — 15,6%. Bmecre ¢ TeM aTO HIDKe IUIaHUPYyeMOH
HAJIOTOBOM HArpy3ku Ha 5KOHOMUKY (17,6%) 13-3a mpeBbIIeHNs TEMIIOB IaJieHUs HAJIOTOBBIX JOXOJOB
HaJ, ckopocTbio cokpamenusa BBII xa 5,3 ..

Hasnorossle mocTymieHHs B pe3yJbTaTe CIaja IPOMBIIIIEHHOTO IIPOM3BOJCTBA COKPAaTHUINCH Ha
17,1% wu cnoxwumuce B cymme 485,6 muH. pyb., chopmupoBaB 74,4% COBOKYIHBIX [OXOZOB
KOHCOIuAupoBaHHOro Oromxera (78,5% B coorBercrBylomem mnepuoge 2008 roma). Bcrexmcrsue
OTCTaBaHUA cOOpa HAJIOTrOB OT IUIaHa Ha 29,4%, maHHBIe MOCTYIIEHUS 110 UTOTaM IIOJIYTOLUS COCTaBIIIN
JUIIb !/3 OT IapaMeTpoOB, 3aIIAHMPOBAaHHBIX Ha roj. HeucrmosHeHwe IaHa 1O aKKyMYJIHPOBAaHUIO
HajoroB B PecnyGnukaHckuii GlompkeT OBUIO IO CpPaBHEHHIO C OI0[pKeTaMM TOPOJOB M PalioHOB Gojee
riy6oxuM (-31,1% mporus -26,5%). OTo 06bACHAETCA 3aBBIIIEHHBIM IIPOTHO30M II0 COOPY HaJIOroB (IIaH
Ha | mosryrozue mpeBsICHI AaKT COOTBETCTBYIOIIETO IepHOAa Ipouuroro roga Ha 13,5%), peanusanus
KOTOPOTO, B YCJIOBUAX CYXXEHHS Pe3yJIbTAaTOB [eATeIbHOCTH SKOHOMHMKU U BBIHYXKIEHHOH Ilepefadyu
YaCTH PeTyJIUpPYIOUIMX HAJOTOB HA MECTHBIH YPOBEHb, IIPAKTHYECKU HEBO3MOXXHA. AJMHHUCTPATHBHO-
TEepPUTOPUAIbHbIE €NUHUIIBI, IIOMYYUB [JOIOTHUTE/NbHbIE CPEACTBA BCIEACTBUE yBEIWYEHUS MAOJIel
pacipezesieHIs Hajora Ha JOXOZBI U IIOJOXOZHOTO HAJIOra B IOJIB3y OIOJKETOB TOPOJOB U PailOHOB,
CMOTJIM MUHUMU3UPOBATh OTCTaBaHWe OT OasmcHbx 3HaveHui (-8,4%, nau 17,2 M. py6.). 13 obmeit
CyMMBI HaJIOTOBBIX JOXOZOB B PecmyOnukanckuii Olomker Oburo mepeuncieHo 61,2%, B 6romxeTs
ropozoB u paiionos — 38,8%, uro Ha 3,7 n.11. Berre ux gonu B I nomyromuu 2008 roga.

CTpyKTypHBIe H3MEHEHHSI HAJOTOBBIX JOXOZOB BBIPA3WJINCh B YCHUJIEHUU BJIUSHUA HajJOra Ha
IOXOAbl Ha (OPMHUPOBaHME OCHOBHOM YaCTU TOCYAApPCTBEHHOTO OIO[)KeTa, y[eIbHBIH BeC KOTOPOTO
BrepBble goctur ormerku 47,3% (puc. 1). Hanmoroo6roxxenne foxomoB GU3NIECKUX NI, TO-TIPEXXHEMY,
(GbopMUPOBAIO YeTBEPTh COBOKYIIHBIX HAJIOTOBBIX pecypcoB. KocBeHHBIe HAJIOTM COXPAaHUIU yZAeIbHBIH
BeC, JOCTUTHYTHIM ¢ Havama roga (15,8%), omHako B cpaBHEHHMM C COOTBETCTBYIOIIUM IIEPHOJOM
2008 roza oHu nortepsau 5,5 I.II. BCIEACTBYUE COKpAIEHHA MOCTYIIEHUH aKIU3HOTO cOopa 6ojee 4eM B

6 pas.

I monyrogue 2008 roza I monyrogue 2009 roza
12,1% 13,4%
3,7%
23,5%
47,3%

[0 Hasor HAa KOXOIBI

[] momoXO0JHbIH HATOT TaMO>KE€HHAs MTOIUTHHA

B axuusHbIH c60P O npouue HazIOTH

Puc. 1. /[uramrara CTpyKTyp5EI HAZIOTOBBIX JOX040B KOHCO/IHAHPOBAHHOIO 610/ KeTa
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B mesoM MOXHO OTMETHTH, YTO Ha (OHe CHIDKEHHUA SKOHOMHMYECKONW aKTHBHOCTH, yMEHBIIEHMI
O00BEMOB peanms3aluy U JOXOZOB XO3AHCTBYIOIUX CyOBEKTOB M HAEMHBIX PAOOTHHMKOB, IIPOHM3OILIO
Cy>)KeHUe HaJIOTOBBIX pecypcoB rocyzapcrBa no ypoBHa 2007 roza. CymecTBeHHOe BIHAHHE Ha
IUHAMUKY HajJoroo6yaraeMoif 06a3bl OKas3aJ0 IIOHW)XEHHMe CTaBOK [JIS OTJEJbHBIX OTpaciei,
IIpeJOCTaBIeHNe JIBIOT CyObeKTaM WHHOBAIIMOHHONH M HHBECTUIIMOHHOH JeATeIbHOCTH, U3MeHeHUe
HaJIOT0061araeMoi 6a3sl IIPU pPeayu3aly MPOAYKIIUHY II0 IleHaM HIDKe ce6eCTOMMOCTH U JIp.

PesypTaThl feATEIPHOCTH IIIATENBIIUKOB B BUZE OXOJA OT peau3aliy MIPOAYKIUU, paboT, yCIyr
Ipeo6yafaloT B COCTaBe COBOKYIHOW Hajoroo6iaraemoii 6assr (6omee 70%), uTo oOyciraBiuBaeT
NOMHHUPOBaHME Hajora Ha JOXOABl B MCTOYHUKAX TOCYAapCTBEHHOTo Oioxera. Tak, IO HMTOraM
[eprojia CyMMa ZaHHOTO IIIaTe)Xa IPUOIM3UIach K ITOJIOBUHE HAJIOTOBBIX Z0X0A0B (229,9 MiH. py6.) u
copmupoBana Gosee !/3 mocTymaeHMWH B Ka3Hy M3 BCeX MCTOYHMKOB. Ilocie 3aBepureHMA «GOIBIION»
IPUBATHU3AIMY IOZYMHEHNE UCIIOJIHEHUA IIJIaHa TOCYIapCTBa II0 JOXOZaM OZHOMY HaJIOTy 3HAUUTEeTBHO
YCHJIUJIOCH, YTO B YCJIOBUAX IOCTOSHHOMN IIOABEPKEHHOCTH SKOHOMUKH BIHAHUIO HeGIAarONPUATHBIX
BHEIIHUX ()aKTOPOB M €XKETOJHO BO3PACTAIOIIUX COLIMAIBHBIX 00A3aTE/IbCTB IOCYZApPCTBA IIPUBOLUT K
HeOOXOJMMOCTH YCUJIMBaTh HAJOTOBYIO HAarpy3Ky IIyTéM yBeJIHMYeHUsd CTaBOK 3a CYET BBeJEHUA
pasInuHBIX KodhduuueHTOB. Tak, IIpH COKpalleHHMU B SHBape-UIOHE OOOPOTOB IO peaTH3alMy Ha
JeTBEepTh, IepedrCeHre HaJIOra Ha JOXOABI COKPATHJIOCh K COOTBeTcTBylomemy mnepuony 2008 roza
s Ha 11,1%. Onupasce Ha oduimaapHble ZaHHbIe, GOPMUpPYeMble OpraHAMY CTaTHCTUKY HAa OCHOBE
IIPeJOCTaBAAeMbIX OTYETOB, CJIeJyeT OTMeTHTh, UYTO IIepedYMCIeHHasd B aHAIM3UPyeMOM Iepuoje
XO3AHCTBYIOIIMMH CyOBEKTaMH C YHCJIEHHOCTBIO pabGoTHHKOB Gosee 100 yesmoBek cymMMa Hajora Ha
IOXOZBl B [Ba pasa IIPeBBICHJIA pa3Mep IPUGBIIM OT OCHOBHOW JeATEJbHOCTH, a B IIPOILIOM
671aTONOYYHOM TOXYy /JOCTHTajga IIOJOBMHBI JAaHHOTO IIOKA3aTesd, YTO OTPakaeT HeOOOCHOBAHHO
BBICOKUII ypOBEHb M3BATUH. B TO )Xe BpeMs Harpyska Ha CyOBEKThI Majoro Ou3Heca II0O OCHOBHOMY
HAJIOTY Ha IPOTSHKEHWM BCETO IepPHOZa ero AeWCTBUA BBIpaXKaeTcsA B Oojiee MATKOW IOJTUTHKE — MeHee
30% mory4eHHO# IpUGBLIN.

B ycnoBuax, korza O610mKeToOOpasyoIlyio IPOHM3BOJACTBEHHYIO cdepy oCrabuiau KpU3UCHBIE
SABJIeHUA, a CYOBeKTHl Majoro OusHeca He B IIOJHOH Mepe 3aJeliCTBOBaHBI B (OPMUPOBAHUH
TOCYZApCTBEHHBIX PECYpCOB, NPAKTUYECKH TpeTh IJIAaHA IO CTaTheé «HAJIOI Ha JOXOABI» OCTAJIACh
HencnonHeHHO# (-29,5% wunn -96,2 mian. py6.). Cyzsa mo cymMMaM IepeduCiIeHUH AaHHOTO Hajora BO
BTOPOM KBapTaje, O>KUBJIEHUA SKOHOMHYECKOH aKTUBHOCTU He (GUKCHPOBAJIOCh U OXKHAAEMOTO PHIBKA B
ampesie-uMIOHe He IIPOM3ONIJIO — PABHOMEPHOe IIOKBAapTaJbHOE IIOCTYIJIeHHe Hajora Ha JOXOJBI
IIO3BOJIMJIO ITO UTOTaM IIOJMyTOAMA BRIMTH mumb HA 33,9% 3ariaHUpOBAHHOM TOJOBOM CyMMEI.

ITogoxomusrit Hasor ObLI mepeuncieH B cymme 113,9 muH. py6., chopmuposas 23,5% HamoroBhIX
ZOXOJI0B KOHCOJIMJUPOBaHHOTO Oromkera. OTCTaBaHMe OT IPOIUIOTOJHUX ITOCTYIUIEHHHM COCTAaBHIJIO
22,5% (-33,0 mH. py6.), a oT mporHo3ubIX 3HaveHuit — 29,8% (-48,3 mun. py6.). Ilpu srom mman mo
DaHHOU craThe Pecry6rmKaHCKOTO OIOZpKeTa IIO MTOTaM IIOJIyromusa ObLT mcmonaHeH Ha 84,8% mporus
98,7% B | kBapraie; mokasareau OIO[)KETOB TOPOJOB U PAfOHOB TaKXke yXyAmUIHCh — 67,4% mporus
70,8% mno wutoram mepBhIX TpEx MecsaueB. CHIDKeHHe II€peYMCIEHHI Hajlora IO OTHOUIEHUIO K
6a3uCHOMY IIEPHOZY OKAa3aJIoCh IIy0)Ke COKpalleHUs HajxoroobysaraeMoii 6assl (poHa OILIATHL TPyAA) —
-22,5% mpotus -7,7%, 4YTO OOBACHAETCA MEPONPUATUAMHU B O0JACTH COLMATIBHONW IIOJUTUKH,
HalpaBJIeHHBIMM Ha IOJJep)KaHue YPOBHA JKU3HU M yBeJIMYeHHEe Pa3MepOB IIPeIOCTaBJIAEMBIX IIPU
MCYHCIEHUY HAJIOTa BBIYETOB. B 1e1oM MecTHBIe GIOIKeTHI IOTEPSIIH 110 CPABHEHHIO C IIPOIILIBIM TOJ0M
17,9 mnH. py0. IOJOXOZHOTO HAJIOTa, KOTOPBIH SABJISETCS OCHOBHBIM JJIA OIOZKETOB FOPOZAOB U PaiiOHOB
(30-50% B coBoxymHBIX noOxozax). boibure Bcex «mmocTpafan» PRIGHUIKWI paiioH, KOTOPHIH He
nocumutancs 10,8 mun. py6. B Jlyb6occapckom u KameHckoM paifoHax He 3aMKCHPOBAaHO CHIDKEHHS K
coorBercTByomemy nepuony 2008 roma, a B OCTaIpHBIX aJMUHHCTPATHBHO-TEPPUTOPHATBHBIX
eIUHUIIAX OTKJIOHEHUE OT 3HAUeHWH SHBapI-WIOHI HaXOAWINCH B AuamnasoHe 1,2-2,6 MiaH. py6. B memom
B MeCTHBIX GIO/KeTax 3a IIOJyTofue yJaJoch aKKyMyJIHpPOBaTh MeHee TPeTH OT TOZ0BOI ITPOTHO3HOM
CYMMBL.
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AXuuspl Ha IPOU3BOAMMbIE M MMIIOPTHPYEMBIE TOBaphl IOCTYNMIX B cymme 18,2 muH. py6., 4TO
chopMupoBano pasHuily ¢ miaHoMm B pasmepe 30,8 muH. pyo6., a ¢ dakrom I moryrozma 2008 roma —
39,9 muH. py6. TpéxxpaTHoe oTCcTaBaHMe OT Oa3sMCHBIX 3HAUEHUH OBLIO OOYCJIOBIEHO HU3KUM COOpOM
aKIM30B HAa KMIIOPTHUpyeMble TOBAaphl, yIIaTa KOTOPBIX CJIOXWJIACh Ha KpaiiHe HU3KOM YpPOBHE —
6,4 mau. py6. (10,0% or miama), a TakXKe COKpalleHHMEM IepPeYMCIeHMH aKIM3a Ha OTeYeCTBEHHYIO
npopykuuio Ha 29,3% BciencTBue CHIDKEHUA 0OBEMOB IPOU3BOACTBA BUHHO-BOJOYHOI NPOIYKIUU B
mesoM Ha 27,4%.

Ha wmcnonHeHve mjaHa IO HajJoraM Ha BHEIIHIOIO TOPTOBIIO M BHEINIHME ONEPAllMM OKAa3bIBAaIU
BIIMAHHWE OBa paSHOHaHpaBHeHHLIX (baKTopa, BeKTOp ABMIKEHUA KOTOPLIX I[I/IaMeTPa]ILHO OTJINYaJICA OT
curyanuu B I monyroguu 2008 roza. [IpomrorosHee mepeBbInosHeHye IIJIAHA IO BRIBO3HBIM IOLULIMHAM
CMEHHMJIOCh B TeKylleM TOZy CyliecTBeHHBIM oTcTaBaHueM (-82,5%). Ilpu sTom mpakrmyecku 90%
9KCIOPTHBIX MOLUUIMH IOCTyIuIo Bo Il kBaprase, 4To 06BACHAETCS BO30OOGHOBIEHUEM OTTPY3KH 3a pPyGesx
IPOAYKIUU IIPOMBINIIEHHOCTH CTPOUTENBHBIX MaTepuanoB. B To e BpeMsa BBO3HBIE TaMOXXEHHBIE
IIOLUTMHBI He TOJBKO TpeBBICWIM OasucHble 3HaueHus Ha 11,6%, Ho m OplIu Hambosmee OIM3KK K
nporuosupyemsIM (96,1%). B coBokynmHOCTM HajoTM Ha BHEUIHIOIO TOPTOBJIIO IIO3BOJIMIN IIOTIOJTHUTH
6romxer Ha 58,6 MuH. py6., uro cocraBuno 80,3% or mporHosHoro 3HadeHHd. IIpm sTOM BBO3HBIE
TaMO>XE€HHbIe IOLUIIMHBI II0 UTOTaM IIOJIYTOAMA CIOXKIJIMCH Ha ypoBHe 44,60 OT 3aIIaHMpPOBaHHOU
TOJ0OBOI CYMMEBI, BEIBO3HBIE — B npezienax 8,0%.

[Inarexxu 3a TONB30BaHHE IPUPOAHBIMM PeCypcaMy IIOCTyIWIH B OIO[KeT B CyMMe
27,5 maH. py6., uto Ha 38,5% NpeBBICUIIO IepeduCIeHNs IO ZaHHOU craThe B I momxyrozum 2008 roga.
Takoif peskuii HOABEM B OCHOBHOM ObLI OOYC/IOBIEH yBeJIWYeHHEM CyMM Hajora Ha 3eMJIH
HeCeJIbCKOXO3AHCTBEHHOTO HA3HA4YeHHA BCJIEACTBHE POCTA PacYETHOTO YPOBHA MHWHHMAJIBHOM
zapa6ornoit mrarst (PY M3II), npumensemoro B pacuérax, Ha 28,9%. B menom mian mo c6opy ObLt
ucronuer Ha 82,0%, B TOM uwmcie 1o OlomKeraM TOpPOLOB U paiioHoB — Ha 126,6%, 1m0
Pecniy6nmukanckomy Gromxery — Ha 49,7%. Huskuii mpoueHT BBITOMHEHHS 33laHHBIX IIaPaMeTPOB
OOBACHSETCS 3aBBILIEHHBIMU OXXKUJAHUAMU, CBI3AHHBIMU C M3MEHEHHAMH B HCUUCIEHWH IUIaTeXel 3a
II0JIb30BaHUE HeJPaMH U yBeJIMdeHHeM OTYHUCIeHU Ha BOCIIPOU3BOICTBO MIHEPAIbHO-CHIPbeBOIl Ga3bl.

[TocTynneHus rocyfapCTBEHHOM IONIIMHBI 32 COBEPLIEHME IOPUAMYECKH 3HAYMMBIX JeHCTBUI
YBEJIMYUJIUCH II0 OTHOLIEHUIO K 6a3uCHOMY 3HaueHuIo B 1,8 pasa u cioxmniuck B cymme 8,5 MiH. pyo.,
CTaB €JWHCTBEHHOM CTaThEM HAJIOTOBBIX JOXOMOB, XapaKTePU30BaBLIENCA II€PEBHINOJHEHHEM ILJIaHa —
Ha 14,6%.

Ha 11,4% oT mpomiorogHux 3Ha4YeHWI OTCTaJX IIOCTYIJIEHWsS MECTHBIX HaJOroB U CGOpOB,
chopMupoBaB B Gromkerax ropogos u paiioHoB 10,3% coBokymHbIX m0x070B. Beero mo maHHOI cTaThe
nocrynuio 23,9 muH. py6., umu 69,6% ot miaana. [IpeBblmeHne IPOTHO3HBIX IIapaMeTPOB B paspese
aIMUHHCTPAaTUBHO-TEPPUTOPHAIBHBIX eJUHMUI 3adUKCcHpoBaHo nuins B /ly6occapckom paitore (+26,4%).
OcTanpHBIe MeCTHBIE OO KeTHI JeMOHCTPHPOBAIN PACXOXKEHUe C IIJIAaHOM OT yMepeHHBIX 12% mo 45,3
n 60,5% B Kamenckom u Pri6HHIXOM paiioHax coOTBeTCTBeHHO. IIpu 5TOM TONIBKO B 3THX paifoHax
HabJII0AaIOCh OTPUIIATENIbHOE OTKJIOHEeHMe OT 0asMCHBIX ITOoKasaresnell (B PpiOHMIIKOM — AByKpaTHOE),
TOTZIa KaK OIOZKETHI OCTAJIBHBIX PAHlOHOB IOIIOJHAINCH IIOCTYIUIEHHAMH IIO NAHHOW CTaTbe He HIDKe
IIPOILIOTOJHETO YPOBHSA, @ HEKOTOPHIM YZAaJIOCh JOCTUYG IIpeBbIIeHNs 6olee 4eM B 1,5 pasa.

Joxoznpl ueneBIx OromxeTHBIX (OHZOB cocraBmiu 72,6 MiaH. py6., mmu 88,7% ot miaHa.
Ucnonnenve moxomuoit yactu JOpoxKHOTO ¥ DKOJIOTHYeCKOro GOHAOB GBLIO MaKCHMaIbHO OJIM3KO K
nporHosHeiM mapamerpam (93-98%) u cioxunocs Ha yposHe 37,9 u 8,4 MiH. py6. COOTBETCTBEHHO.
[ToMmuMO yCIleNIHBIX IIOKasaTeledl MCIIOJHEHUA IUIAHA, JaHHble (OHABI IIPOAEMOHCTPUPOBAIH
yBEpEHHBIH pOCT IO OTHOIIEHWIO K 3HaueHHAM sHBapa-uioHa 2008 roma. Hecmorpsa Ha cHmXeHHe
SKOHOMUYECKOI aKTHBHOCTU X 0OOPOTOB IO peajH3alluy MPOAYKIUHU, B Pe3yJIbTaTe Yero OTYHUCIEHUS B
Hopoxusiit porz or Hanmora Ha moxozxsl cHuswinch Ha 14,9% (-3,6 muH. py6.), AEUCTBHA CO CTaBKOM
HaJIoTa C BJIaJiesIblieB TpaHCHOPTHEIX cpencTs (B 2009 roxy oHa ompezenseTcs B «pacCUETHBIX YPOBHAX» B
6azoBom pasmepe 10 py6. mnporuB mnpumensemoro B 2008 romy PY M3II B pasmepe
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6,4 py6. IIPM) mosBoimIM HUBEIMPOBAaTH COKpallleHMe IPYTUX HMCTOYHUKOB IONMOJHeHUus ¢oHza. B
pe3yJIbTaTe IPHHATHIX HOBOBBEAEHWI IepedMCIeHUsA HAJIOTa C BIaJesIblleB TPAHCIOPTHBIX CPEZCTB B
IIOJITOpAa Pasa IPeBBICHIN Ga3sWCHBIe 3HAYeHWA U IomonHuau Jlopoxueri donz Ha 16,5 miaH. pyo6.
(+5,6 muH. py6.). OTuncieHus OT Hajora Ha JOXOABI ClIOXwiuch B cymme 20,5 miuH. py6. u Gbuin
ucnonsess! Ha 70,1%.

ITepeuncnenus B Oxomorudeckuit oz sospocau Ha 37,7% no 8,4 mun. py6. (+2,3 MuH. pyob.), B
ToM uncie B Pecny6nukaHckuii neneBoii sxomornueckuii pouz — Ha 0,4 miH. pyo. mo 2,7 MmuH. pyo., uin
115,9% mnnanupyemsix cymMM, B MecTHble GOHAB — HA 1,9 MuH. py6. mo 5,7 muH. py6., mmu 91,5% ot
IIaHa.

B To >Xe BpeMsA TOT MeXaHM3M, KOTOPBIH Za)ke B YCJIOBUAX KPHU3MCA IIO3BOJILET 00eCIeduBaTh
IIOTIOTHEHNUe U IIpUpallleHue IeJIeBbIX OI0KeTHBIX (POHIOB, He JOJDKEH BBI3BIBATH JIOXKHBIX MJLIIO3UMN II0
IIOBOAY CBOeit 9((PeKTUBHOCTH, TaK KaK JBIKEHHE II0 IIyTH 00pacTaHMs HAJIOTOBBIX 3aKOHOB HE TOJBKO
Pa3IMYHBIMKA IOBBIIAIOMKMMU M KOPPEKTHPYIOIIUMHU KOI(DOHUIMEHTaMU, HO M BCEBO3MOXHBIMHU
YCJIOBHBIMH HODMAaTHBaMU SBJSETCA TYIHMKOBBIM HAIpaBJIeHHEM PpasBUTHSA HAJIOTOBOH CHCTEMBI.
YcraHoBIeHHe 0GOCHOBAaHHBIX U CIIPaBe[IMBBIX CTABOK HAJIOTOB ((PUKCHPOBAHHBIX WM a/IBAOPHBIX),
II03BOJIAET M30eXKaTh KaK HEOIIPaBJAHHOTO OCIA0JIeHUs, TaK U YCHUJIEHHSA HAJOTOBOTO IIpecca, a Takxke
HeOOXOJUMOCTY BBEJIEHHS PA3IWYHBIX HOPMATHUBOB B IIeJIIX MEXAaHHYECKOTO yBEIWYEHUA JOXOILHOU
YacTu OIofKeTa.

Doz oxpaHBI MaTePUHCTBA U /[JETCTBA B OTYETHOM IIEPHOJie PACUIMPUICS IO CPaBHEHUIO C
I monyroguem 2008 roza Ha 17,4%, chopmuposasmuce B cymme 8,1 muH. py6. Habmogaemoe Bropoit roz,
IOJpAJ, 3aBBIIIEHWE HMCXOLHBIX I1apaMeTPOB IIPU IIAHWPOBAHUM (POHAA COXPAHUIOCH M B OTUYETHOM
IepHuozie, 4YTO BBIPA3WJIOCH B OTCTABAHMM (PAKTMYECKHUX IIOCTYIJIEHHMH OT IIPOTHO3HBIX 3HAYEHHUI Ha
17,1%. IIpu sTom Hez0GOp HOXOOB B pazMmepe 1,6 MIH. py6. He IMOBIMSI Ha GUHAHCHUPOBAHME PACXOL0B
u3 JaHHOrO (QOHZA, KOTOPOMYy Jjf oOOecliedeHHs YCTAaHOBJIEHHBIX 3aKOHOJATEIbCTBOM BBIILIAT
morpe6oBaIoch mopAska 4,3 MiH. pyo.

ITocrynnenus cpemcts B locymapcTBeHHSBIM IeseBoii (OHZ TaMOXeHHBIX opraHoB I[IMP
XapaKTepU30BaTIHCh OOMbIINM pacxoxaeHueM ¢ miaHoM — -20,7%. Pecypcuas 6a3a ¢oHga coxpaTuiacs
Ha 1,1 miH. py6. mo 18,3 muH. py6. (-5,7%).

OO0OBéM HEHAJIOTOBBIX JOXOMOB CJIOKUJICS NPAKTUYECKH Ha YPOBHE COOTBETCTBYIOLIETO IIEPUOAA
mpomwtoro roga (34,9 muH. py6.) U, HO-IIpeXXHEMY, XapaKTepU30BaICA HEBBICOKMM YZeJIbHBIM BECOM B
JOXONHON YacTH KOHCOIUIUpOBaHHOTO Olomxkera — 5,4%. Ha mepeBrimonuenue mrana (Ha 11,0%)
OKa3zaJo BIMAHHEe OOjee 4YeM TpPEXKpAaTHOe YBeJIWdYeHHe IEePeYHCIeHUIl II0 CTaThe «ZOXOJBI OT
HMYILECTBA, HAXOAAIIETOCS B TOCYJaPCTBEHHOM U MYHUIIUIIATBHOM COOCTBEHHOCTH U OT [esTeIbHOCTU»,
0OyCJIOBJIEHHOe IlepeYucIeHHeM B OIO[KeT YHCTOTO [JOXOZAa ILIeHTPAJbHOrOo OaHKa B pa3Mepe
10,4 maH. py6. [Ipu sTOM ZOXOZBI OT peanu3aluy roCyJapCTBEHHOTO U MYHUIIMIIAJIBHOTO UMYIIECTBa (B
TOM YHCJe OT IPUBAaTH3AIMU OOBEKTOB) COKpaTwauch BaBoe no 10,3 mutH. py6., B TOM dYuCiIe IO
Pecny6nukanckomy 6omkery — mo 0,9 miun. py6. (19,1% x mrany u 15,3% k 6a3uCHBIM 3HAYEHUAM), IO
MeCTHBIM GrofxeraM — 110 9,4 miH. py6. (148,0% x mwrany u 73,4% k 3navenusam I momyrogus 2008 roza).

Ha 33,0% yMmeHBmMINCH amMUHUCTpAaTHBHBIE COOpPBI M IIATEXH, IIOCTYNIHMBIIME B CyMMe
2,3 MuH. py6., 91,3% xoTopsIx GbLIM akKymynupoBaHbl B Pecry6iukanckom Oiomxkere. IlltpadubIx u
(bMHAHCOBBIX CaHKIUi B IenoM Obuto mepeunciaeHo Ha 0,9 miuH. py6. Gosblle, 4eM B sSHBape-HIOHE
2008 roza, ofHAKO BIMAHUE OTZHEJBHBIX CETMEHTOB HMHCTUTYIIMOHATIBHON cpenbl ocnabmo: Ha 30,5%
(-0,2 maH. py6.) COKpaTUINUCH WTPAdBI, HajaTaeMble TEPPUTOPUAIBHBIMU HAJIOTOBBIMU MHCIIEKIIUAMH, a
3a HapylleHue MOpsAKa CTAaHIAPTU3AIUU, METPOJIOTHH U CePTHU(UKALMY COOTBETCTBYIOUIMMU OpPraHaMU
656110 B3bIcKaHO Ha 80,0%, mau Ha 12,4 ThIC. py0. MeHbllIe, YeM B 6a3HCHOM II€PHOJE.

Be3Bo3me3nHble mepedrciieHNs IONOJHIIM KOHCOTHAMPOBAHHBIN Glomxker Ha 13,4 muH. pyob., u3
KoTopsIx 86,6% 651K chOPMUPOBAHEI 32 CIET T'YMaHUTAPHOM IIOMONLIY.

Jloxompl OT OKa3aHUA IUIATHBIX YCIYT IIOCTYIIUIM B GIOMKET IMPAKTHYeCKH HA YPOBHE IIPOIIIOrO
rozga — 46,0 miH. py6., uto Ha 16,0% HuKe IPOTrHO3UPYEMBIX TaPaMeTPOB.
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Pacxonras yacrs

BBuzy coxpaieHus HaJIOTOBBIX IIOCTYIUIEHUN B pe3yJIbTaTe CIIaZid IIPOU3BOJCTBA TOCYAPCTBEHHBIE
pacxonsl OTCTaBaaXd OT IIPOTHO3HBIX HasHAYeHWH ¥ ObuiM NPOGUHAHCUPOBAHBI B pa3Mepe
1 206,6 mnH. py6., YTO COCTaBUIIO JUIIb ¥4 OT 3aIllJIAHMPOBaHHBIX cyMM (Tabi. 8). M3 Peciy6inkanckoro
6romKeTa GBI OCYIIECTBIEHBI Pacxoasl B 06séMe 923,4 mutH. pyo., wiu 77,1% ot mwiaHa, uto 6ostee yeM
B IIOJITOpa pasa mpeBsIcuIo pacxonst B I moryroguu 2008 roga, a JOXOZHYIO YacTh COOTBETCTBYIOLIETO
6iomxera — B 2,2 paza. MecTHble OpraHbl BJIacTH, OPUEHTHPYACh Ha BO3MOXXHOCTU COOCTBEHHOMH
pecypcHO# 6a3sl u ¢uHaHCOBYI0 momomp u3 Pecmy6imkamckoro Oromxera (17,9% mnpousBen@HHBIX
pacxozioB), 6pLIM GOJiee yMepeHHBIMH B IIPUPAIleHUN PAaCXOAHBIX 0013aTeIbCTB — GUHAHCUPOBAaHUE U3
6I0/)KETOB TOPOJOB M PalOHOB NpeBBICHIO cooTBercTBYyIomee 3HaueHue 2008 roga numrs Ha 1,8% u
cnoxunock B cymme 283,2 miH. py6. (68,7% ot miana). Paktuyeckuil 06bEM COBOKYIIHBIX PacXOZOB
BO3pOC II0 CpPaBHEHMUIO ¢ 6asucHbIM neprozioM Ha 333,5 miH. py6., wiu Ha 38,2%.

Ta6mmuma 8
Hcmonrernwme pacxogHOH 9acTH KOHCOJIHAHPOBAHHOIO OI0ZKeETa
I monyrogue 2008 roza I monyrogue 2009 roza
MIH. py0. | ya. Bec, %| % x BBII | miuH. py6. |ya. Bec, % | % x BBII
Bcero pacxozos: 873,1 100,0 23,1 1 206,6 100,0 38,7
"3 HUX:

O6ecnevenue GyHKIMOHUPOBAHUA

TOCyZapcTBa 57,1 6,5 1,5 60,2 5,0 1,9
ITpaBooxpaHuTe/IbHAS AEATETBHOCTD U

obecrreyeHne 6e30I1aCHOCTH 91,8 10,5 2,4 99,2 8,2 3,2
Bocnpon3BozACTBO YeI0BEIECKOTO

HOTeHIaNa 461,0 52,8 12,2 501,5 41,6 16,1
T'ocynapcTBeHHas HOATEPXKKA

peaypHOTO CEKTOpa SKOHOMUKHU 13,7 1,6 0,4 16,0 1,3 0,5

Pacxozmpr Ha coumanbHyio cdepy (oOpasoBaHMe, 3/paBOOXpaHeHMe, COLMATIbHOE obecliedyeHUe,
KyJbTYPy M HCKYCCTBO) B OTYETHOM Ilepuofie, XOoTa M yBenwumnauck Ha 8,8% mo 501,5 mum. py6.,
cocraBuau uurb 41,6% coBokynHoro ¢punHancupoBanus (52,8% 8 I momyrogun 2008 roza). Vicmonuenue
00s13aTeIbCTB, HAIPaBJIE€HHBIX HA BOCIIPOM3BOZACTBO YeJIOBEYECKOTO KAllUTala, OCYLIeCTBJANIOCH Ha
ypoBHe 77,4% ot mmaHa. IIpu 3TOM mpakTHYecKH IIOJIOBMHA CPeZCTB, CTPYIIIMPOBAHHBIX II0 JAHHOMY
HAaIIpaBJIeHHIO, pacxojoBajack Ha o6pasosanme — 2353 wiH. py6. (+7,0% x 3HaueHHIO
cootBercrByomero mepuoza 2008 roza). Ilo ocranpHBIM CTaThsIM B JAaHHOM rpymnme GpUHAHCHPOBAHUE
yBerm4naochk Ha 9-12%.

Ha o6ecnieuenue mpaBOOXpaHUTEIBHON /eATeTBHOCTH ObLIO HampasieHo 99,2 miuH. py6., wiu 8,2%
COBOKYIIHBIX pacxozoB. COIOCTaBUMBIHI YpOBeHb 0asmcHOTO Ieproza ObLn mpeBblimeH Ha 8,1%, a
HCIIOTHEHYe IIJIaHa 110 JAaHHOM CTaThe CJIOXKUJIOCh Ha ypoBHe 67,4%.

Ha 5,4% Bospociu pacxozsl Ha obecrieueHne QyHKIMOHUPOBAHUA TOCYAapCTBa (TOCyJapCTBEHHOE U
MeCTHOe yIIpaBjIeHUe, Cy/ileOHasA BIaCTh, MEX/yHAapPOAHAA JesATeIbHOCTS), Ha (PUHAHCHPOBAaHHE KOTOPBIX
B sAHBape-uIoHe ObLIO HampasieHOo 60,2 miH. py0. (+3,1 MmuH. py6.). B mesom o jaHHOMY HampaBIeHUIO
HCIIOTHEHUe IIaHa CJIOXKWUIOCH Ha YPOBHE %/3 IPOTHO3HBIX Ha3HAYEHUI.

Ha nopzmep:xKy peaJBHOTO CeKTOpa SKOHOMHUKH B Oomkere Opu1o mpemycmorpero 20,6 MiH. pyo.
dakruvecku 6bUT0 mpoduHaHCHpOBaHO 77,7% or miaana, wix 16,0 miaH. py6., ¥To Ha 2,3 MIH. pyo6.
6ospiie mokazaTtens OasucHoro mepuoza. Ilo 8,0 muH. py6. 6510 HampaBiaeHO Ha (PUHAHCHUPOBAHUE
CTaTelf «CeJIbCKOe XO3AMCTBO» M «TPAaHCIIOPT, [JOPOXXHOe XO3IHCTBO, CBA3b M WHGOPMATHKA»,
cybcupupoBanue KOTopsix yBenumuwmwiochk Ha 0,7 miaH. py6. u 1,8 muH. py6. coorBercTBeHHO. IloMumo
CHMBOJIMYECKO CyMMBI, IOTPAYE€HHOU IO CTAaThe «IIPOMBINIIEHHOCT, SHEPreTHKA ¥ CTPOUTEIHCTBO»
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(47,4 TBIC. PY6.), B paMKax IIpPeZOCTaBIeHHUSI OIO/KETHBIX KPEJUTOB HA IMOAJLEPXKKY XO3SIHCTBYIOLIVIX
CyOBeKTOB OBLIO HAIlpaBIeHO cpeAcTB B 06BéMe 139,0 MiH. pyo.

C MMHMMaJBHBIM OTCTaBaHMEM OT IIPOTHO3HBIX HasHaueHui (98,9%) 6buIM MpObMHAHCHPOBAHBI
pacxopbl o Beijade Kpexura l'ocymapcrBeHHOMY neHcroHHOMY douay IIMP Ha noramenwue pedumura
B pasmepe 60,5 muH. py6. (+53,2 MIH. py6. K cooTBeTCTBYIOmeMy 3HaveHuIo I momyrogus 2008 roza). B
IIOJIHOM 00BéMe ObLI chopMupoBaH PezepBHbIil (HPOHA IIEHCHOHHOTO OOecIleueHUs, CPeCTBA KOTOPOTO
OpLTu TepevucieHsl B l'ocyzapcrBeHHSBIH neHCHOHHBIN (orp [IMP mis cBoeBpeMeHHO# BBIIIATHI
nencuit (36,0 maH. pyo6.).

B ormyme oT mpoNLTOro roja, KOrja MoIoIHeHUe TOCyJaPCTBEHHBIX Pe3ePBOB He IIPON3BOLUIOCE, B
oruétHOM Irepuoze B PoHz rocyzapcTBeHHOTO pe3epBa 65110 HampasieHo 21,0 MiaH. py6.

Pacxops!r 1eeBpIX GIOMXKETHBIX (POHZOB COCTABIJIM IO UTOraM OTYETHOrO Iepuoga 61,3 miH. pyo.,
unn 66,7% or mrana. Ilpupoct meneBoro GromxeTHOro ¢uHaHcHpoBaHusA cocraBuia 21,2%, win
10,7 miH. py6.

Pacxonsr Pecy6GIMKaHCKOTO M TEpPUTOPUATIBHBIX JOPOXXHBIX (OHIOB IPOU3BOJSUINCH B pa3Mepe
30,5 muH. py6., uTo Ha 29,9% HIKe 3amIaHUPOBAHHOTO 0O0BEMA, B TO BpeMs KaK IIAH II0 AOXOZaM ObLI
ucnonHeH Ha 93,5% (37,9 mnH. py6.). B cpaBuenuu c yposuem I nonyrogus 2008 roza ¢punaHcupoBaHUe
MeponpusTuil yBennuunaocs Ha 20,6%. [Ipu stom 2/3 pacxozoB OBLIN OCYIIECTBJIEHBI IO CJIE€LYIOUIMM
HAIIpaBJIeHUAM: COJepXKaHue AOpor obuiero moib3oBaHus (42,6%) u cpefHUI PEMOHT aBTOZOPOT
(24,5%).

HuskuM TpOLIEHTOM MCIIOTHEHUs IUIAHOBBIX HAa3sHAYEHWH XapaKTepU30BalIOCh (PUHAHCHPOBAHUE
MeponpuATHi U3 JKosorndeckoro Gorzma — 32,3%. Bmecre ¢ TeM, IpeBhINIeHHE JOXO0B, IOCTYIIUBIINX
B PecmyGnukaHCKuii m MecTHble dKosorudeckue GoHAB 3a | moxyromume, Haz Npou3BeNEéHHBIMU
pacxozjamu, coctaBuio 4,9 MiIH. py06., YTO IIO3BOJIMIIO IOKPBITH IUIAHOBbIE TOTpebHOCTH Ha 77,4%.

CpezcrBa us I'ocyzapcTBeHHOTO Iie1eBOro GoHAa TAMOXKEHHBIX OPIaHOB PaCXOZ0BAIUCh B Ipeeax
IIOJTyYeHHBIX J0X040B — 18,3 MiH. py6., uTo cocrasmio 79,2% ot miaHa.

3a cuér cpencrs QoHza oxpaHbI MAaTEPUHCTBA U [ETCTBA OBUIM BBINJIAYEHBI IIOCOOHS B CyMMe
4,3 maH. py6., 4TO BhIUIE ypOBHA cooTBercTByIomero nepuoga 2008 roma Ha 13,2%. Bcero 3a mepssie
mectb Mecsaies 2009 roga us dponga 6610 nepeunciero 9,0 MiaH. py6., B TOM 4HCIe B BUue TpaHChepTa
l'ocymapcrBerHOMYy oHZY copmeiicTBusa 3anaroctu IIMP mns mesneBoro gpuHaHCHpPOBaHMA PacXofoB Ha
yBeJnueHUe pa3Mepa 1mocobuii mo 6espaboruue — 4,7 MiIH. pyo.

OxkazaHue IUIaTHBIX YCJIYT TOCYZAPCTBEHHBIME YIPEXAeHUAMY IpUHeco B 60mker 46,0 MiH. pyo6.,
ofHaKO u3pacxomoBaHo 84,1% wuMmeromeiicsa B pacnopsXeHUU CyMMBI — 38,7 MJH. py6., 4YTO COCTaBJIIeT
65,1% ot oxupmaemoit Ha I momyromme morpe6rHocTu. Ilpm sToM mo 30,0% COBOKYNHBIX PacxomoB
mpuuutock Ha Munucrepcrso BHyTpeHHuX gen (11,6 mun. py6., mmu 119,6% x coorBeTcTBylOmEMY
suavenuio | momyrozus 2008 rozma) m IIT'Y wmm. T.I'IlleBuenko (11,5 mun. py6., waum 105,5% x
IIOKA3aTeJIio 33 SHBAPh-UIOHB IIPOLLIOTO TOAA).

B Pecnry6ukanckom 6romxkere Ha 2009 roz 6s1mu 3ammanupoBansl 10 rocyfapcTBeHHBIX LIeIEBBIX U
3 rocysapcTBeHHbIE IIPOTPaMMBI ¢ 00béMoM (prHaHCHpoBaHus Ha | moxyrozue B pasmepe 24,9 miH. py6.
ITo uroram oruérHOrO Mepuoza 6sLI0 BhiAeneHo 9,8 muH. py6., wiu 39,4% or mraHa, B TOM 4uCiIe IO
[Tporpamme crabmiM3alyy ¥ Pa3BUTHA arpoIpoMbINLIeHHOro Komiutekca — 4,0 miaH. pyo6. (35,4%).
ITporpamma pasButus apxuBHoro gena B IIMP, Ha KoTopylo ObUIO IIpeyCMOTPEHO JIMIIb
63,0 ThIC. pY6., OocTasack IO MTOraM Iepuoza 6e3 ¢uHaHCcHpoBaHUA. Hauboiee IONTHO MCIIOTHATHCH
TOCYZAapCTBEHHbIE IIPOTPaMMbl B cdepe NPOPHIAKTUKU 3a00eBaHUN M MeIULMHCKOM IIOMOIIM
(70-80%). IIpomeHT HCIOTHEHUSA IPOrPAMMHBIX MEPOIPHUATHUN B 00JacTH OOpa3oBaHUA HAXOIWICA B
npezenax 20%.

Kpeznuropckas 3amomxeHHOCTs Pecy6iukaHCKOro GIo/KeTa, Ha %/3 COCTOAIIAA U3 3a0/DKEHHOCTH
IO OILIaTe KOMMYHAJIBHBIX yciryT, Ha 1 miona 2009 roma mocruria 408,9 muH. py6., yBeIUYUBIINCH 3a
BTOpOIi KBapras Ha 16,5 MiH. py6., a ¢ Havana roga Ha 41,3 miH. pyo.
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Pacxozpl KOHCOMUAMPOBAHHOTO GoXeTa Ha (PUHAHCHMPOBAaHME COIMAIBHO-3AIIUINEHHBIX CTAaTeil
cIoXuauck B cymme 787,4 MiuH. py6., 4TO cooTBeTcTByeT 65,3% OOIUX pacXozoB, B TOM YHCIIE
Pecny6ukanckoro 6romxera — 575,5 miH. py6. (62,3%), mecTHbIX 6104%eT0B — 211,9 MH. py6. (76,1%).
ITpu sTOM MCHIOTHEHMe IIJIaHA IO BRILIEYKa3aHHBIM CTaThAM B Iies1oM cocTaBuio 81,0%.

Ha wucmosnHeHMe aHTUKPHU3HCHOH IIPOTPaMMBI TpeOOBajach 3HAUUTENIBHAA YaCTh OIOKETHBIX
CpeZCTB, KOTOPHIX, II0 CYTH, He XBAaTaJO Jake Ha (PMHAHCHPOBaHHWE COIMAIBHO-3AIIMIIEHHBIX CTaTeH.
3azelicTBOBaHME MeXaHM3Ma 3aéMHOTO (PMHAHCUPOBAHUA IIO3BOJIUJIO YAEPKaTh paBHOBECHE U HA BpeMs
BOCCTAHOBHUTh 0OaJaHC MeXZAy MJOXOZHBIMH MCTOYHMKAMH U o00g3aTesbcTBAMU. Bmecte ¢ Tew,
BO3MOXXHOCTB IIOTAII€HUA 3aJ0/DKEHHOCTH IO 3aliMy YIMpaeTcsa B JOXOJHBIM IIOTEHIMAT OIOKeTa,
KOTOpBIfI IIpu [JeHCTByIOUIEH CHCTeMe HAJIOroOOJIOXKeHUs HcYeplaH. AHAMW3UpPysa UCIOJIHEHUE
KOHCOJIUIVPOBAHHOIO OIO/KeTa Ha IPOTHKEHUM HEeCATUIETHS, MOXHO YTBEpXKAATh, YTO HAJIOTOBHIE
AOXOZbI, AaXe IIPM BOCCTAHOBJIEHUU 9KOHOMHYECKOH dKTHUBHOCTH, 6y,Z[yT HaXOIUTBCA B IIpenesiax
1300 mnu. py6. B ToZ, a HEHAJOTOBble IIOCTYIIEHUSA B CUJIY COKpAUleHWUs aKTUBOB, HAXOIAIIMXCI B
TOCYZAPCTBEHHON M MyHUIIUNATBHONH COOCTBEHHOCTH, €XETOZHO OyAyT CHIDKAThCHA, COXpaHAA
HEKOTOPYIO IIOJIOKUTETBHYIO AWHAMUKY JIMIIb B YaCTH AJAMHUHMCTPATUBHBIX COOpOB M IITPadHBIX
CaHKITUH.

Ilo mToraM TOJNBKO WIECTH MeCAIeB TEKYIero TOZa IIpeBhINIEHHe pacXoZoB HaJ /IOXOJaMHU
KOHCOJIUJUPOBAaHHOTO Oomxera gmocturio 554,1 wuH. py6. B 1memoMm, cremeHp IIOKPHITHA
OCYIIeCTBIEHHBIX TOCYJZAPCTBEHHBIX PacXOZ0B (AKTHUeCKH IIOCTyIHBIIMMH JOXOJAMH COCTaBHIJIA
54,1%. Ilpm 3TOM CyMMa IIOJIy9eHHBIX JOXOJOB CIOXKWIach Ha ypoBHe yumb 40,6% oT ITaHHpyeMBIX
Pacxozi0B KOHCOIMIUPOBAHHOTO G0/ KeTa.

OrpanudeHHBIe BO3MOXXHOCTH OIOXeTa B YCIOBHUAX Kpu3nuca TpeOYOT MaKCHMaJIbHOM
KOHIIEHTPAIU{ PeCypcoB Ha IIPUOPUTETHBIX HAIIPABIE€HUAX PACXOJOBAaHUSA CPEACTB, IIOCKOJIBKY POCT
HeoOeCIleYeHHBIX [OXOJHBIMH HCTOYHUKAMH 00:A3aTeIbCTB IIPUBOAUT K CEPBhE3HBIM AMcOaTaHCAM B
CerMeHTe TOCYJapCTBEHHBIX (PMHAHCOB M YCHJIEHHIO 3aBUCHMOCTH OT BHYTPEHHUX 3aHMMCTBOBAHUU U
BHEIIHETO (pMHAHCUPOBAHUA.
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Peansrsri cexrop

OVHAHCOBBLIE PE3YJIBTATHL JEATEJIBHOCTHA
XO34UCTBYIOIIUX CYBBEKTOB
B I TIOJIYI'OJHHN 2009 TOJA

B guBape-mione rexymero roza sxoHomHka IIMP @yHKOHOHHpOBaIa B YCIOBHAX

Pa3BEPTBIBAHHA ITIOOAJBHBIX (PHHAHCOBO-3KOHOMHYECKHX IHpOOJIeM, ITOCTELCTBHEM
KOTODBIX CTa/1a CTarHanHsA pAZa OTpaciaeH pearsHOro cexropa. Ilazenne akTHBHOCTH Ha
TOBAPHBIX H KPEAHTHBIX DBIHKAX CIIPOBOLHPOBAIO BOSHHKHOBEHHE Yy HPEAIPHATHH
PecIyOIHKH OCTporo Je@uuura JEHEXHBIX PECYpPcOoB. B cuoxwupmerica cHTyanww
opraHaMH IOCYZapCTBEeHHOH BIaCTH IPOBOJHICA KOMILIEKC Mep IO IIOLJEPXKKE
oTeYecTBeHHBIX XOo3gHcTByomux cybosexroB. OfHaKO, HECMOTDA HA HPEIPHHATHE
AHTHKDH3SHCHEIE INArd, IVIABHOH TeHZeHuHeH meppod moxosursr 2009 roza crax pocr
yHCIa yOBITOYHBIX HpEAIPHATHH (Ha 17 exuHHI)), Hawbosee ADKO BBIPAXEHHBIH B
HHZYCTPHAIEHOM KOMILIEKCE.

Octpo oTpearmpoBaB Ha W3MeHEHUA TJI00aIBHON (PHHAHCOBO-DKOHOMUYECKOH CTPYKTYPBHI,
OTeyeCTBeHHAs SKOHOMHKA IIO TIyOMHe CIlaZla 3HAYMUTENBHO OIlepeJuIa He TOJBKO OOIEeMHPOBYIO
IMHAMUKY, HO U IIPOIleCcCHI, HabIiofaeMble B GIM3IEXAlIUMX CTpaHAaX. BcelencTBue HeGIaronpUATHOM
BHEITHEOKOHOMUYECKOH KOHBIOHKTYPHI 38,9% mpeAnpuaATHil MOMyYnan YOBITKY, BEJIMYNHA KOTOPHIX B
3,5 pasa mpeBsIcuIa Ga3UCHBIN ypoBeHb, coctaBuB 281,0 MiH. py0., YTO IOTHOCTBIO IEPEKPHLIIO OOBEM
IIOJTyYeHHOH pu6sLau (Tab. 9).

Ta6mmuna 9
PesyrpraTsr X034HCTBEeHHOH feATe/IbHOCTH IMPEATIPHATHE
Moxasazes STHBapbh-UIOHD | THBAPH-UIOHB | TEMII
2008 roza 2009 roma | pocta, %

1. CansaupoBaHHbIN (UHAHCOBBIM Pe3yIbTaT pabOTHL IPeANPHATHI,
MJIH. py®0. 653,8 -0,05 -
2. oA nIpuGBUIBHBIX IpeIpUaTuii, % 55,4 48,2 -
3. YOBITKM NTpeJIpUATUH, MIH. Pyo. 81,4 281,0 345,2
4. lona yOGBITOYHBIX TpeAIpUATUH, % 31,5 38,9 -
5. Kpezuropckas 3af0/KeHHOCTD IpeANPUATHI, MIH. pyo. * 57435 6108,9 106,4

B TOM 4HUCJIE:

IIPOCpOYeHHast, MJIH. py0.* 3775,4 4146,3 109,8
6. [leburopckas 3a[0/DKEHHOCTD IPEIIIPUITHIL, MIH. py0.” 5493,7 5 345,2 97,3

B TOM YHCJI€E:

IIpoCpoyeHHast, MJIH. py6.”* 3 095,5 3 669,4 118,5
7. CooTHOILIEHNIE KPeLUTOPCKOM U feOUTOPCKOI 3aI0/mKeHHOCTH, % 104,5 114,3 -
8. CooTHOLIEHME TTPOCPOYEHHON KPeJLUTOPCKOI U IPOCPOYEHHOH
IeOHUTOPCKOI 3a0/KeHHOCTH, %0 122,0 113,0 -
9. OTuncieHns HAJOrOB ¥ COOPOB B OIO/KETHI BCEX YPOBHEH, MJIH. Py0. 616,6 500,6 81,2

* Ha 1 MI0JII COOTBETCTBYIOIIETO TO/A

Habmromaemoe B 0TUéTHOM Ieprofie pe3Koe yXyzuleHue GHHAHCOBOTO COCTOSHUA IPeANPUATUN U
OpraHM3aIUil peaJbHOTO CEKTOpa, B IIEPBYIO OYepenb, CTAJO CIEACTBHEM COKpAlleHHs MacumTabos
IIPOM3BOJCTBEHHOM [IeATeTbHOCTH, OJHAKO HEOOXOAMMO OTMETHTh, YTO OOOCTpeHUe HAKOIUIEHHBIX 3a
PAZ JIeT CUCTEMHBIX HEJJOCTaTKOB IPUJHECTPOBCKOH S5KOHOMUKY (PaKTUUECKU JIMIIUIO €€ BO3MOXXHOCTHU
aJleKBaTHOTO pearupoBaHMUs Ha BHeIIHee OTPHUIIATeIbHOE JaBIeHue.
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Oburee 4rcI0 OpraHU3anuii B 9KOHOMUKE HECKOJIBKO COKPATUJIOCh, IIPH 9TOM B T€YeHUE OTYETHOTO
Ieproja IPOU3OLLIA IIOCTeIeHHAs aJaNlTalus XO3AUCTBYIOWIUX CyOBEKTOB K (DYyHKIMOHHPOBAHUIO B
YCJIOBUAX IUKINYeCKOro Kpusuca u Bo Il kBaprame wmu ObUta IOydeHa IpUGHIIb B pasMepe
38,0 muH. py6., Torza Kak B I kBapTase GpUHAHCOBBIN pe3yabTaT OBLI OTPHUIATETBHBIM — -38,1 MiH. pYO6.
(puc. 2). Bmecte ¢ Tem roBopuTh 00 «O37OpaBimBaiouieM» 3ddekTe Kpusuca U OAHKPOTCTBe
Hed(PeKTUBHBIX IIPeATPUATHI B JAHHOM CIy4ae GBII0 GBI IpexIeBpeMeHHO.

500 -
400
300 -
200
100 4

0 L L

-100 -

I xBapran IT xBapTan III xBapran IV xBapran I xBapran IT xBapTan
2008 rozma 2008 rozma 2008 rozma 2008 roza 2009 rogma 2009 rogma

Prc. 2. IlokpaprarsHas ZHHAMHKA CA/IBAHPOBAHHOIO PHHAHCOBOIO pe3y/IbTara, MiH. pyo.

ITpuGsinp, moNydeHHas peHTaOeNBbHBIMH Xo3diicrBamu, mo wuroram | momyromma 2009 roza
cocraBuia 280,9 MiH. py6., COKpaTHUBIINCH II0 CPAaBHEHHIO C ypPOBHeM 0a3uCHOro mepuoja B 2,6 pasa, B
TOM YHCJIe 33 CYET JBYKPAaTHOTO CHIDKEHUA CpefHel IpUOBLIM Ha OJHO IPeIIpUATHE U yMEHbIIeHMI
KOJINYeCTBa IPUOBLIBHBIX Opranusanuii Ha 59 egunun (-21,1%).

B cuny Hec6asaHCHPOBAHHOCTH CTPYKTYPHI IPUAHECTPOBCKOM SKOHOMUKH, CIIaJ BBIITYCKA U JPYTHe
IIPOSBJIIEHUsA KPHU3HCA B PAa3HBIX OTPACIAX OKA3aJIMCh HEPABHO3HAYHBIMM, UTO HALIO OTPaXKEHHUE B
OUHAMHUKe WX (UHAHCOBBIX Pe3yJabTaToB (puc. 3). 3aKOHOMEPHO OZHOI M3 Haubojee IOCTPAAaBIIUX B
IeproJ, KpU3uca OTpacyleil ABJIAeTCA 3aBUCHMas OT BHENIHEro CIIpoca IIPOMBIINIIEHHOCTh. OTpacis
3aBepUIMIA OTYETHBIN NEPUOA C OTPHUIATENBHBIM CalbIo B pasMepe 95,4 MiH. py6., Torza Kak ToLoM
paHee OHO ObuI0 mOnOXxHUTeNbHBIM (514,2 MuH. py6.). Ilpu coxpamenun npubsuiz B 3,7 pasa
(mo 143,3 muH. py6.) Habmomanock 13-KpaTHoe HapaujuBaHue YOBITKOB Hed(h(deKTHBHO pabOoTaloUux
mpomsBofcTB (mo 238,7 wmiH. py6.). Crenyer OTMETHTH, 9YTO HA WHAYCTPUAIBHBINA KOMILIEKC,
OKa3BIBAIOUIMII OCHOBHOE BJIMAHME HA COBOKYIIHBIM IIOKa3aTeIb Pe3yJIbTaTUBHOCTH XO3AMCTBEHHOU
IesTeIbHOCTH, IIPULLIOCH 0KOJIO 85% yObITKOB peanpHOro cekropa. OTpHllaTeIbHOE CANb0 CIOXKHIIIOCH
TaKoKe IO UTOTaM JeATeIbHOCTH OPraHHU3alHil KUINITHO-KOMMYHAJIBHOTO X03siicTBa (6,4 MIH. py0.) 1
CeIBCKOX03ACTBeHHBIX Tpenupuatuii (3,8 miH. pyo.).

100,0

60,0

20,0 . _- - e [

-20,0 gy m— ' ' ' ' '

-60,0

-100,0
HPOM}SIHI— CeJIBCKOe TPaHCHOpT CBA3b TOPI‘OBJIH CTPOI/ITeJII)CTBO HPO‘-II/Ie
JIEHHOCTH XOSHfICTBO OTPaCJ'II/I

O auBaps-mors 2008 roza M auBaps-moss 2009 roza

Prc. 3. bararcopag npuOsLIb (YOBITOK) 10 OTPac/LAM PeagsHOIO CEKTOPa, MIH. PYoO.

B cdepe ycryr, HecmOTps Ha OOBEKTHBHBIE CIOXKHOCTU, (DMHAHCOBBIN pe3ysIbTaT COXPAHMIICT B
IIOJIOXKUTENBHOM 30He: C mpuObUIbio 3aBepmman | moayrogume 2009 roma opraHusanuy CBA3U
(50,4 mnH. py6., win 94,9% x ypoBHIO 6a3ucHOTO Ieproaa), Tpancmopta (35,2 MiH. py6., wiu 66,7%) u
toprosuau (11,8 mun. py6., wiu 64,3%).

B crpoutensHOM KOMILTeKCe 3G (GEKTHBHOCTh AeATEIBHOCTH ObLIa Ha YPOBHE, JOCTATOYHOM JJIf
dbopMupoBanus 7,9 MIIH. py0. pasHUIIBI MEXy HOIy4eHHOI 2/3 opranusanuii npubsuiu (11,4 miH. py6.)
¥ UTOTAMH JIeATeNbHOCTH YOBITOYHBIX CyOBeKToB (-3,5 MIH. py0.), OHAKO OTCTaBaHME IIOKA3aTesIsd OT
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YPOBHS IIpebIAYINero roga coctasuio 16,5%.

B cnoxuBmIMXCA YCIOBUAX [eATEIbHOCTh CYOBEKTOB MajJoro Om3Heca B COOTBETCTBHM C
OOLIEOKOHOMHYECKHMMH TEHIEHIUAMU XapaKTepPU30BaJach COKpalleHueM OOBEMOB IIOTyYeHHOU
npubsutn (-23,4%). TpasuLIIOHHO COCPEOTOYNB CBOXU MHTEPECHl B chepe TOPrOBIU U OOIECTBEHHOTO
nuTaHuA (KaKgoe BTOpoe IpeIpHUATHe), OPraHU3alNy C YHCIeHHOCTHIO paboTHUKOB 10 100 yeroBek 3a
I nomryromzme 2009 roma chopmMupoBaty B COBOKYITHOCTH ITOJIOXKHUTENIBHBIM (PMHAHCOBBIM pe3yJBTaT B
pasmepe 241,4 muH. pyo6.

ITomumo omepanuii Mo KyIe-Ipojake, CylleCTBEHHOE IIPeBBIIIeHe CYMM IIOTy4YeHHOMN IPUOBLIH
HaJ yOBITKaMM OBLIO JOCTUTHYTO B Pe3yJIbTaTe BBITYCKAa IIPOMBIIUIEHHOM M CeIbCKOXO3AWCTBEHHOM
IPOAYKIUM U CTPOUTENBHON [esATeIbHOCTH, Ha KOTOPBIX CKOHIIEHTPHPOBaHA [AeATEIBHOCTh IIOYTH
4YeTBEPTU MaJIbIX NIPeAIIPUATHH.

B menom, 42% opranusanuii 3aBepmuau I nmoryrogue ¢ 6amancosoit mpubsuisio (290,5 muH. pyo.,
nnu 87,4% ot ypoBHs GasucHoro mepuopa), 64,6% KoTopoil GBIIO IOJYyYeHO B TOPrOBOM CEKTOPe.
HesddextususiM 6510 x03siicTBOBaHME 17,7% CyOBEKTOB Majoro NpeAlpUHUMATENbCTBA, YOBITKU
KOTOPBIX focTuriu 49,1 MiaH. py6., IpaKTUYECKU BTPOE IIPEBBICHUB 0a3HUCHYIO BEIUYHHY.

3a BpeMA KpH3HCa HAOMIONAIOCH YXyALIeHHe IUIATEXHON [IUCIUIIMHBI M POCT IIpoOIeM ¢
JIMKBUJHOCTBIO U ILIATEXECIIOCOOHOCTBIO IPEeANPUATUH, YTO HAUUIO OTPAXKEHHEe B HapallUBAHUU
Ie6GUTOPCKOM U KPeJUTOPCKOH 3al0JKEHHOCTeH, B TOM YHC/Ie X IIPOCPOYEHHBIX COCTABJIAIOMMX. Tak,
CyMMapHbIe 00sA3aTelbCTBA OpTaHU3aluil 3a mepuof yBeanmuwmnauck Ha 8,1% u mHa 1 miona 2009 roma
cocraBuiu 9 727,8 miH. py6., 42,8% U3 KOTOPBIX OTHECEHO K MpocpodeHHBIM (4 165,4 MiH. py6.).

BIHY)XZIeHHO aKKyMyJIHpys AOJTH KOHTPAareHTOB B aKTHBe OajaHCa, IPeAIPUATHI BMeCTe C TeM
CTaJIKHUBATHCH C TPYAHOCTAMU IO NIPUBJIeYEHNIO (GHMHAHCOBBIX PeCYPCOB U3 BHEUIHUX HUCTOYHUKOB. [Ipu
5TOM Haubojiee 3HAYUTENbHBIE CYMMbI «4HCTBIX» IOJNTOB CHOPMHPOBAIKUCH Yy HHAYCTPHAIBHOTO
xomiutexca (1 789,8 mun. py6., unu 113,6% x yposuio Ha 01.01.2009 r.), Tpancmopra (874,7 muH. pyo6.,
nmu 99,7%), cemnsckoro (4429 mnn. py6., wmm 87,7%) u SKMIUIHO-KOMMYHAJIBHOTO XO3SHCTB

(206,1 miH. py6., 105,4%).

1 suBapsa 2009 roza 1 mrona 2009 rozma
20,2% O IIpoMbIIITEHHOCT 21.7%

39,5% 43,2%

B CrpourexsCcTBO

O CenbCKO€E XO3IHCTBO
@ Tpancmopr

KKX

22.0% 0,7%

12,7% Bl ITpoune 18,7%

10,7% 0,8%

Pruc. 4. OrpaceBas cTpyxrypa IpocpoYeHHOMH KPEAHTOPCKOH 3440/ KeHHOCTH PeaJbHOr0 CEKTOpa

Poct cymMMm moiroB mepes KOHTpareHTaMU C HApYLIEHHBIMH CpPOKaMu 00sa3aTenbcTB (+4,6%)
BBICTYIIMJI OCHOBHBIM T€HEpaTOpOM HapallliBaHUA OOIeil BeJMYMHBI KPeJUTOPCKOH 3a[0/DKEHHOCTH
xo3giicTBylomux cy6sekroB (Ha 2,6% mo 6108,9 min. py6.). [luHamMuKa OTpacieBOM CTPYKTYpPhI
IIPOCPOYEHHBIX KPeZUTOPCKUX O00A3aTEeNbCTB ITOKazaHa Ha pucyHke 4. OCHOBHBIM 3JIEMEHTOM, IIO-
IIpeXXHEMY, ABJIAIOTCA NOaru Iepex nocrasmukamu (73,0%, nau 3 027,5 muH. py6.), r1aBHEIM 06pa3oM B
pe3yJibTaTe HEOCYIIECTBIEHHBIX IIaTexxeil mpeampusatuamu npomsiuieHHoctr (1 006,4 mnu. py6.) u
tpaHcnopTa (872,0 muH. py6.). De3Hanm&XHBIMH [NODKHUKAMU OIOIDKETY PeCHyOIMKU IIPOAOJDKAIN
OCTaBaThCsA OpraHM3aluu ceiabckoro xossiicrBa (138,8 mun. py6., mmm 62,3% ob6uero o6béMa
IIPOCPOYEHHOM 33/I0/KEeHHOCTH TIepe]; TOCYLAPCTBOM).

B cTomp COXKHBIX OKOHOMHYECKHMX VCJIOBHAX POJIb TOCYZAapCTBa B  IOAJEPXKAHUU
MaKpOSKOHOMHYECKOH CTaOMIBHOCTU peaju30BBIBAIACH B BHE OTCPOUKH IIO IOBBIIIEHHIO Tapu(OB B
cdepe yCIIyT eCTeCTBEHHBIX MOHOIIOJIHI, CHIDKEHUA 0 OTAEIbHBIM OTPAC/IAM CTaBKHU HAJIOTA HA JOXOZBL,
IIpeJOCTaBIeHNUs PAJA JIBIOT CyObeKTaM MHBECTUIIMOHHOM ¥ NMHHOBAIIMOHHOM JesATeIbHOCTU. JacTUYHO
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pedHUHAHCHPOBAaTh U PECTPYKTYPHUPOBATh MAOJITH PEaJbHOTO CEKTOpa IIO3BOJIMJIO IIPeZOCTaBIeHHe
XO3AHMCTBYIOINM CyOBeKTaM OIOZXKETHBIX KPeJUTOB I obOecliedeHMs BBIIIIAT HAJIOTOB, COOPOB U
IpyTUX 00s13aTeIbHbIX IIIATEXeH.

HecMmoTpss Ha IONMBITKY IIPaBUTENBCTBA OOJIETYUTh YCJIOBUS XO3AMCTBOBAHHA, MHOTHME KOMIIAHUU
CTOJIKHYJINCh C Tpo6IeMOil IIOMCKAa [eHEeXHBIX CpPeJCTB He CTOABKO Ha pa3BUTHE, CKOJIBKO Ha
HOJiep)KaHe COOCTBEHHOTO Ou3Heca, OZHUM M3 CIIOCOOOB pelileHHs KOTOPOH SIBHJIOCH GaHKOBCKOE
KpeAuToBaHMe. B CTPyKType I1acCHBOB IPEAIPUSTUI PeasTbHOTO CEKTOpa KpeZuThl GAaHKOB U 3aiiMBI
Beipoc Ha 18,9% mo 3 618,9 muH. py6., a MX yIenbHBIH BeC B CyMMAapHOH 3afl0JDKEHHOCTH IIO
06s3aTeIbCTBAM — Ha 3,4 1m.11. 10 37,2%.

B orpacneBoil CTpyKType NPOCPOYEHHON 3a[0/DKEHHOCTH II0 KpeguTaM OaHKOB M 3aiiMaM, IIO-
IpeXxXHeMy, OoJsbplIas dYacTh IPUXOAUTCA Ha IPOMBINIIeHHOCTs (69,3%). Heobxozumo oTMeTHTH
IPAaKTUYeCKU [BYKPaTHOe COKpallleHHe COBOKYIHOTO 00BéMa «Ipocpouku» (mo 19,2 muH. py6.) B
OCHOBHOM 32 CYéT aKTHBHOTO IOoraumieHus B | KBapTaje CTapsIX IOJITOB CeJIbCKOXO3SMCTBEHHBIMU
opranusanuaMu. Huskuil npoueHT HapyuleHui foroBopHbix obs3arenscTs (1,3% ocTaTka 1Mo CCYAHBIM
cyeraM) B JAaHHOM CiIy4ae OOBACHsAeTCS U Oojiee BBICOKOH IIATEXHOM AMCUMIUIMHON NPEANPUATHN B
OTHOIIEHHUAX ¢ GaHKaMU 110 CPABHEHUIO C paOOTHUKAMU WU IIOCTABIIUKAMH.

JeGuropcKast 3a{0/DKEHHOCTD 32 OTYETHBIN ITePHOJ, yBeanyunach Ha 4,5% u cI0Xumach Ha ypOBHe
5345,1 mnH. py6., u3 KoTOphix 54,3% NpHUILIOCH HA NPEANPUATUA HHIYCTPUATBHOTO KOMILIEKCA U
24,0% — Ha TpaHCIIOPTHBIE OpraHM3aLMK. B TO ke BpeMs BeJIWYMHA NPOCPOUYEHHBIX OOSI3aTENBCTB
Bozpocia Ha 4,0% u Ha 1 wmioma 2009 roza cocraBmia 3 669,4 miaH. py0., 3aHAB 2/3 COBOKYIHOM
3a/I0JDKEHHOCTH [ie6uTopoB. Poct Hemarexxeil ne6uTOpoB 3adUKCHpOBaH B GOJIBUIMHCTBE OTpaciei
SKOHOMHUKH, 4YTO TOBOPUT 00 yXyZuleHUM (PUHAHCOBOM [JUCHUIUIMHBI IIOTpebuTesneif, emé Goiee
yCyTyOIsIoIeM MOI0XKeHNe OTedeCTBeHHBIX ImpousBoguTeneii. Hanbosee 3HaunTeIbHBIE CYMMBI TaKHX
ZOJITOB CKOHIIEHTPUPOBAHBI B aKTHUBAX IPeJIIPUATHI MHAyCTpHUanbHOro Komiutekca (1 694,4 miu. py6.,
nnu 46,2% ot utorosoro nokasaresst) u Tpancmopta (940,7 muH. py6., uau 25,6%). OTcyTcTBHE CPenCTB
y TOKymnaresneil 3aMemInao 000OpauMBaeMOCTh IeOUTOPCKOH 3aZO/DKeHHOCTH, 4TO, B CBOIO OdYepesns,
CHU3HJIO ONIE€PALHOHHYIO 3hPEeKTUBHOCTH JesTeTbHOCTH KOMIIaHUH.

s aHanu3a CHCTEMBI PacyéTOB CYyLIeCTBEHHOe 3HAYeHMe KMMeeT OLIEHKA KPeZUTHBIX IIO3UILIMI
mpexmpuaTuii peansHoro cekropa. C mHawama 2009 rozma HameTHMIOCH OIlepeXeHHE TEMIIOB POCTa
IeGUTOPCKOM 33I0KEHHOCTH 110 CPAaBHEHUIO C KPESUTOPCKOM, OJJHAKO PeasbHbIH CEKTOP MO-TIPeXKHEMY
BBICTYIIAaeT B Ka4eCTBe YMCTOTO 3aéMIMKA SKOHOMUKH: IIPEBbILIEHNEe KPeJUTOPCKOM 3a0/DKEHHOCTH Hafl
neOUTOpPCKOHM B ILieoM IO peciyOiuke cocraBuio 14,3%. B paspese orpacieir Hanbojee BBICOKOE
3HaYeHHe OTMEYEHO B XXIIMIIHO-KOMMYHATIbHOM Xxo3siicTBe (1,4 pasa), Toprosie u obmenure (1,7 pasa)
U cenbcKoM xo3siicTe (7,8 pasa). B To jxe BpeMs Ha ImpeIpHATHAX TPAHCIIOPTA U CBA3M KPeLUTOPCKas
3aZ0JDKEHHOCTD HibKe Aebutopckoii Ha 8,2% u 7,9% cooTBeTCTBEHHO.

B xayecTBe WCTOYHMKA CpEeACTB IPEeANPUATUAMU BCEX OTpacjieidl HApOAHOTO XO3sIHCTBa
WCIIOIB30BAINCh HEIIATEXXU B «IMCTOM BHJE», O UY€M CBUAETENbCTBYET IpEBbINIEHUE IPOCPOUYEHHOM
KPeIUTOPCKOH 3aZ0DKEHHOCTH HaJ, CyMMOH COOTBETCTBYIOUIMX 00I3aTeNIbCTB LeOUTOPOB B CpefHeM Ha
13,0%.

QunHaHCOBbIE OTHOLIEHUSA C 3apyOEXHBIMH KOHTPAareHTaMHU XapaKTepH30BaTHCh Hapal[iBaHHUEM
neburopckoit (+16,7%) u yMeHblIeHHEeM KpeAUTOPCKOIl 3ajmomkeHHOCTH (-17,1%), a Takke HEKOTOPHIM
COKpaleHUeM JOJIHM IPOCPOYEHHbIX 00513aTebCTB mepes mocraBmukamu (-0,7 m.i. 1o 8,4%). OcHoBHbIe
ITATEéXXHO-PAaCUY€THbIE OTHOIIEHUSA SKOHOMUYECKHUX areHTOB OCyIecTBIsINCh co crpaHamu CHI, mpu
3TOM OCTaTKU KPEeAUTOPCKOH 3aJ0/DKEHHOCTH COKpaTwiauch Ha 25,4%, mebutopckoit — Ha 39,1%. Ilo
BHEIIHEH TOProBje C APYTMMHU CTpaHaMM HaOIIO[AlIOCh CHIDKEHHE OOBEMOB 00s3aTeIbCTB IIepef
Kpeguropamu (Ha 7,3%) mpu ABYKPaTHOM YBeIWYEHHMM CYMM OCTaTKa IIO TOBAapHBIM KpeAWUTaM
IIOKyIIaTeJIAM.

CyxeHre MacmTaGoB [JeATENPHOCTH TPEAIPUATHN HAIpAMyI0 CKa3aJloCch HAa BeIHYMHE

IPUYUTAIONIUXCA K YIIJIATe HAJIOTOBBIX ILIATeXell, 00béM KoTophix 3a I momyrozue 2009 roma cocraBut
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512,4 mun. py6. Ha 1 wmrona opraHmsanuaMu ObUIO IIepedHCIEHO B OIOMXETH BCeX YPOBHeH
500,6 wmmH. py6., uyro Ha 18,8% Hmke mokasarens upensigymero roza. I[lo mnpemmpuaruaM
MHIYCTPHAJIBHOTO KOMIIZIEKCA COKpallleHHe IIepeYMCIeHHBIX CyMM HajJora Ha JOXOZABI OpTraHU3aLUii
cocraBuio 25,2% (zo 199,2 muH. py6.).

ITocye ymiaTel HAYKUCIEHHOTO HAJIOTa HA JOXOABI U MHBIX 00A3aTeIbHBIX IIIaTeXXKeil U3 IpUObLIN B
cymme 215,8 mutH. py0. pakTHUeCKMM pe3yIbTaTOM [esATeJIbHOCTU PeaTbHOrO CEKTOpa PeCIlyOIUKHU B
suBape-utoHe 2009 roza cran 4YUCTHIH YOBITOK B pasmepe 215,9 miuH. py6. YuuTeiBag TOT (akT, 4TO
TOZIOM paHee MpeANpPUATUAMHU ObLIa AOCTUTHYTa IpuOHLIb (343,7 MIH. py6.), IOTEpU MPULHECTPOBCKOM
SKOHOMUKH TOJIBKO B aHAJIM3UPYEMOM CerMeHTe IIPeBbICHIIN IOIMILIINApAA pyOIIei.

CHmXeHHe CIpoca, COKpallleHHWe IIPOU3BOACTBA, IIPOOJIEMBI CO COBITOM INIPUBETH K yXY[IIEHUIO
ITaTéXeCIIOCOOHOCTH TIPeANPUATHIM, HeXBaTKe TUKBUIHBIX aKTUBOB U JeHEXXHON HaTUYHOCTH.

B xavecTBe KpuTepmeB i OLEHKM (PUHAHCOBOTO IOJOXKEHUA M IUIATEXeCHOCOOHOCTH
IpeIpUATHI, OTPAXKAIOWIMX COCTOSHME KAaIlUTajga M IIOTEHIMaJbHbIE BO3MOXKHOCTH NPENIPUATHH K
Pa3BUTHIO Ha JAHHBIM MOMEHT BpeMeHH, PACCMOTPUM K09(hGUIIMEHTHI TeKyllel TUKBUIHOCTU. TaK, Ipu
Hopme 20,0% xoadduiinenT abCcoNIOTHOH TUKBUAHOCTH II0 UTOTAM OTYETHOTO Ilepuofa coctaBui 3,2%
(4,3% B sauBape-utone 2008 roza).

OnrrMarnpHas I'paHUIA OTHOUIEHUS (PaKTUIECKOH CTOMMOCTH OOOPOTHBIX CpeACTB K Hauboiee
CPOYHBIM 00sA3aTenbCTBAM (KPaTKOCPOYHBIX KpPEJUTOB, 3aiiMOB, KpPeZUTOPCKON 3aJ0JIKEHHOCTH)
ycraHopneHa Ha oTmeTke 200%. OpHako B IIeloM IO 5KOHOMHKe ypOBeHb KodbbuIlMeHTa TeKyllen
auksugaocty paBeH 110,2% (114,1% romom panee). B mpoMBIIIEHHOCTH ZAHHBIN ITOKA3aTeIb COCTABILI
115,0% npotus 122,7% B COIOCTaBUMOM IIepHUOZe NpeAbIIyIIero roja.

B pamkax o0OLIESKOHOMHYECKHX IIpOOJIeM, peHTabeIbHOCTh IIPOM3BOJCTBEHHOH [eATeNIbHOCTU
cHusunaace Oonee yem BxBoe — 1o 6,0% mporuB 13,1% B I momyrommm 2008 roma, a ypoBeHb
PEeHTa0eIPHOCTH peaTu30BaHHOM HpomyKuuu (OTHOIIeHWe O6aJaHCOBOM NIpUOBLIM K Ce6eCTOMMOCTH
peayin30BaHHOI MPOSYKIIUK) COKpaTuics Ha 8,7 1.1. 1o 6,4%.

JInpupyronye MO3UIIUK B peHTHHTe HepeHTaOeIbHBIX OTpaciedl dKOHOMUKH 3aHSIN «KHJIHITHO-
KOMMYHaJIBHOE XO3HCTBO», YOBITOYHOCTH [eATeJbHOCTH KOTOporo gocturia yposHsa 7,0-10,1% u
«pepaxkuyu u usgarenbcTBa» — 40,6-181,8%. Cpeny mpuOBIIBHBIX CEKTOPOB SKOHOMHUKU MOXKHO
BBIJIEJIUTH TaKUeE, KaK «CBA3b», «TPAHCIIOPT» U «CTPOUTENIBCTBO», I/le ZOXOAHOCTh Ha PyOJIb BIOXKEHHBIX
CpeZiCTB BapbupoOBaja B guanasoHe 13-27 xomeex.

B 1O Xe Bpewmsd, COTIacHO JAHHBIM lOCyZapcTBeHHOHM CIy>XObBl CTAaTHCTHKM MwuHucTepcTBa
sxoHoMuku [IMP, peHTabGeIbHOCTH IIPOMBINIIEHHOTO IIPOU3BOACTBA He IIpeBbImana orMeTku 5%, a ero
XO3SHCTBEHHAs JesATeIbHOCTh U BOBCE ObLIa yOBITOUHOIA.

ITpoBenéuusIil aHanu3 (PUHAHCOBBIX PE3YJIbTATOB IPEIIPUATUN IO3BOJISLET OLEHUTh MACIITAObI
IIOCIeICTBUII HAOIIOZAeMOro IO BCEMY MHPY CYXeHHf [enoBoi aktuBHOcTH. Hammume B ITMP
OTPOMHBIX BHYTPEHHHX IIpOOJIeM M AMCOaIaHCOB, pelleHHe KOTOPBIX IIOCTOSHHO OTKJIA/AbIBAETCS, CTAaJIO
daxTOpoM, MYJIBTUILIUIUPOBABUIMM TIJ00AAbHBIE TPYAHOCTH B OTE€YECTBEHHOH OKOHOMHKe. B
I monyroguu 2009 roma B ycroBHAX CIIafja IPOM3BOACTBA M TPYAHOIPEOAOJIMMBIX OTPAaHMYEHUH IO
IIPUBJIEYEHUIO PECYPCOB IPEANIPUATHA PeaTbHOTO CEKTOpPa HEU30eXHO CTOJKHYJIHCH C IIpo6ieMaMu
HeZOCTaTKa JUKBUIHOCTH, CIOKHOCTAMM pedUHAHCUPOBAHHMA U PECTPYKTYPHU3al[UM CBOUX JJOJTOB.
[TpusHecTpOBBIO OKa3aJOCh KpaifHe CIOXXHO aJAalTHPOBATHCA K HOBBIM YCJIOBUAM XO3SHCTBOBAaHUSA M,
HECMOTpA Ha IIepPMaHeHTHOe (PYyHKIMOHHPOBaHHE IPEANPUATHI B KPHU3HCHBIX CHTYyaIl[UAX, OOLIMM
TPEHOM BO BTOpPOH IIOJIOBUHE OTYETHOTO TOZid, BEPOATHEI BCETO, OCTAHETCHA YXy/IIeHHe OCHOBHBIX
IIOKa3aTeJell IesTeIbHOCTH.
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MOHUWTOPUHT IIPEAIPUSLTUN UHIYCTPUU

B wurone 2009 roza IlpmarecTpoBCKHM pecHmyOIHKaHCKHM OaHKOM OBLT HPOBEZEH
O9Y€PEAHOH MOHHTODHHI IPEJIIPHATHH HHAYCTPHAABHOIO KOMILIEKCA C ILEIBI0
O0BEeKTHBHOH OIleHKH TeKyIeH CHTYaIHH, O0OOmEHHA OIPAHHYEHHH H IIPEIIATCTBHHE, C
KOTOPSIMH CTOJIKHYJIHCH XO34HCTByIomHe cyOsexTs. B pamkxax ompoca pyxoBogwurerim
npesnpHATHH OBLTO IPEAIOXEHO OTBETHTH HA BOIPOCHI, KACAIOIQHECT OTZAEIBHBIX
aCITeKTOB Z€ATEeIbHOCTH, CKAAABIBAIOITHXCA II0Z BIHAHHEM MHPOBOIO 3KOHOMHYECKOIO
KpDH3HCa, H HNPEANPHHATSIX HA I'OCYZAPCTBEHHOM YPOBHE MEpP II0 €r0 MHHHMHM3AI[HH,
HAIIpaBJI€HHBIX HA CTAOMIH3ALHIO CHIYALHH B pPEAJIbHOM CEKTOPE SKOHOMHKHL.
OveBrzgHO, 4YTO mOZ BIHAHHEM KDH3HCa IPOHCXOLH/IO 3aMODAKHBAHHE pAZa
HHBECTHITHOHHBIX IMPOIpaMM, Iaf€HHe CIpoCa HA NPOAYKIHIO, HOSBHIHCE TPYAHOCTH C
KDEAHTOBaHHEM H JpPyTHe IpoOieMsl. 3a mpomesinee ¢ Ha9a/la KPH3HCA BpEMA MHOTHE
H3 3THX HeraTHBHBIX PaKTOPOB He yTPaTH/IH CBOEH OCTPOTEL.

Onyerka 06IesKOHOMHIeCKOH CHTYaI[HH B PECIyOIHKE
H (HHAHCOBO-3KOHOMHIECKOIO IIONOXXEHHA IPEATIDHATHE

IlepBble TMpU3HAKM BIMAHMUA KpPU3KCAa HA DKOHOMUKY pecryOiauku mpossuauck B 2008 roxzy. C
OKTS0Ops IPOILIOrO rofia B IIPOMBILNIJIEHHOCT! HAaMETHJIOCh 3aMe/ljIeHUe TEMIIOB POCTa, a B OTJEIBHBIX
oTpacifax, B IepByIO OdYepe/b, OPMEHTHPOBAaHHBIX HAa IIOCTaBKM IPOAYKIMM Ha BHEIIHHE pPBIHKH,
HaMeTHJICA CIIaZ, BBITyCKa TOBapoB. CoOKpalleHWe IPOMBIIIIEHHOTO IIPOM3BOACTBA, IIO JAaHHBIM
l'ocynmapcrBeHHOI cityx651 cratucTuku Munucrepcrsa skonomuku IIMP, 3a mepssle mecTs Mecsies
2009 roma IO OTHOUIEHUIO K TOMY XK€ IIepHOJy IpensiAyiero roza cocraBuiao 38,7%. [lunamuka
IIPaKTUYeCKH BCeX MAaKPOSKOHOMMYECKMX HHIUKATOPOB HOCHJIA SPKO BBIPAKEHHBIN OTpPHUIlATEIbHBIH
XapakTep.

PesynpraTsl MOHMTOPHHTA IPUAHECTPOBCKUX XO3SHCTBEHHHKOB, TPOBEAEHHOTO B HIOJE TEKYIIero
rofia, TaK)XXe CBUETENBCTBYIOT O HEIIPOCTOM IIOJOXEHUU B HAIMOHAJIBHON JKOHOMHUKE. YXyALIeHHe
001e9KOHOMUYEeCKOH cpeibl 3apuKcupoBaso 0koio 60% pecroHeHTOB, IPX 3TOM, IIO OLleHKe KaXJO0TOo
IIATOTO, YCJIOBHUA PYHKIIMOHUPOBAHUA B PeCIyOIMKe COXPAaHUIN CBOIM KPU3UCHBIN XapaKTep.

Cepbé3HO YXYZUIMIOCH IIOJMIOXKEHUeE JIeJl U Ha caMux npepnpuarusx. B ausape-utone 2009 roza mo
cpaBHeHHUIO co BTopsiM moxyrozueMm 2008 roma HaGmiofanack OTpULATeNbHAS AUHAMMKA OOJIBIIMHCTBA
ImoKazaTesieil PUHAHCOBO-XO3AUCTBEHHOH JeATeTbHOCTH IpeanpuiaTuii. CoriacHo pe3ysibTaTaM OIPOCa,
II0 WTOTaM IIepuoja IIPOLIEHT pPECIOHAEHTOB, (UKCHPOBABIIMX HEraTUBHBIE IIPOLECCHl B cdepe
(UHAHCOBOTO PpasBUTHUA IpPeIIpUATHS, cocTaBun 67,4%, a mo MHeHuio 8,7%, oO6cTaHOBKAa M BOBCE
mpuoOpesa KpU3UCHBIH XapaKTep.

75,0 1
60,0 -
45,0 -
30,0 A
15,0 A

0,0 T T 1

nions 2007 roga  suBaps 2008 roma  wuions 2008 roma  suBaps 2009 roma  wuions 2009 roma

Onnoxoe; Mygnosnersopurensuoe; [Oxopomee; M sarpynusaiocs oneHuts
Prc. 5. Ogerka @prraHCOBOIrO MOJI0OXKEHHA NPeAIPHATHHE (% K HTOTY )

Hcxoms w3 mpomeccoB, XapaKTepPH30BAaBIINX H3MeHEHHE CHUTyalluM Ha KaXAOM KOHKPeTHOM
IpPeANPUATHH, [TUPEKTOPCKUM KOPIIyCOM OBLIO OIleHEHO M TeKyliee (DUHAHCOBOE IIOJIOXKEHHe

3 V menbHBIH Bec B 00IeM KOJIUYECTBE IPeSIpUILTHIL — Aajtee K puc. 6, tabx. 11, 12
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opraHmsanuu. Tak, ¢ y4éTOM BO3JeHCTBUA KPHUSHCHBIX fABJIEHUN Ha JeATeIbHOCTh XO3SHCTBYIONIUX
CyOBeKTOB IIPAaKTHYeCKH II0OJIOBMHA PECIOHEHTOB Jaja HETaTUBHYIO OIIEHKYy COCTOSHHSA CBOETO
O6usHeca, IpUYEM B XOJ€ IPeIbIAyLIEr0 MOHUTOPHUHTA TaKUX OTBETOB OBLIO B IIOJTOPA pa3a MeHbIIe
(puc. 5). OcTanpHbIe PyKOBOJUTEIH OLLeHIIN (GDMHAHCOBYIO YCTOMYMBOCTD KaK «y/IOBJIE€TBOPUTEIBHYIO».

Ha coBpeMeHHOM 3Tame BHEIIHESKOHOMUYECKAs [eATeIbPHOCTb SABJILETCI OZHOH M3 BaXKHEHIINX
cdep pia GOMBUIMHCTBA TpenupuaThii (67,4% pecroHeHTOB), IIOJIOBMHA U3 KOTOPHIX B PABHOM CTeIeHU
3aBUCHUT, KaK OT JKCIOPTHOM, TaK U OT HMIIOPTHOH HAesTeNbHOCTH, Opyrasi — B OOJblIell Mepe OT
SKCIOPTHOH. B KauecTBe IJIaBHOTO HAIIPaBIeHUA CBOUX DKOHOMMYECKUX cBaseil 41,9% ydacTByromux Bo
BHENTHESKOHOMMYECKUX OIepalyAX yKa3ajau CTPaHBI IIOCTCOBETCKOro IpocrpaHcTBa. OpHako, Ha ¢GoHe
He(JIaTOIIPUATHOTO BO3JeHCTBUA MUPOBOTO (DMHAHCOBOTO KPU3MCA U IIOC/IeOBABIIeH 32 HUM pelecCUU
TIPUHEeCTPOBCKOII DKOHOMUKHU, NP COXPAaHEHUH e€ 3aBUCHMOCTH OT KOHBIOHKTYPHI IIeH Ha MHPOBBIX
TOBapHO-CHIPBEBBIX PBIHKAX B pAacCMaTPUBAEMOM II€PHOJE IPAKTUYECKH y IIOJIOBUHBI NPeIIPUATHH
HAGJII0ZAIOCh COKpallleHHe 3aKa30B 3apyOe)KHBIX KOHTPAreHTOB.

B To0 xe Bpema 50% opraHusamuii, OpHeHTHPOBAHHEBIX Ha yJOBJIETBOPEHHE CIIPOCA OT€UeCTBEHHOTO
ITOTpeOuTe s, TAK)KE CChUIATUCH Ha COKpallleHue 3aKa30B, IpudéM 15,2% pecrioHIeHTOB CBSI3BIBAIH JTO C
HeTaTUBHBIM BO3/IefICTBUEM HAJIWYUA HA TEPPUTOPUU pecIyOIuKu 6ojee MeIEBBIX MM KadeCTBEHHBIX
MMIIOPTHBIX QHAJIOTOB.

OuHaHCcOBOE IOJNOXKEHWE IPEANPHATANH  peCHyOIMKH, II0f BO3ZEHCTBHEM  yXyAIIEHUS
SKOHOMUYECKOH CUTYaIlUU, XapaKTepU30BaJIOCh PALOM HETaTHBHBIX MOMeHTOB (Tabi. 10).

Tabammga 10

HsMeHerHe OCHOBHEIX II0Ka3aTe/IeH JEATEIbHOCTH IPOMBIIITEHHEIX
IpEeAIIPHATHH, 110 MHEHHIO PECIIOHAEHTOB (b6a1aHc OTBETOB, I.1L.)*

I mom-e | Il mon-e | Imom-e | Il mon-e | I moim-e
2007 rozma|2007 roza| 2008 roza|2008 roma| 2009 roma

1. Cmpoc Ha BBITyCKAaeMYIO IPOAYKIIHIO 16,6 29,2 0,0 -42.9 -52,2
2. O6BEM IPOU3BOLCTBA 28,8 33,3 222 -23,8 -60,9
3. Vzmep>XKku MpOU3BOACTBA 53,0 66,7 78,6 57,1 17,4
4. Ilens! Ha BBIITyCKaeMyIO IPOLYKIIUIO 69,7 66,7 73,3 -4,7 -21,8
5. O6ecneyeHHOCTH OOOPOTHBFIMU CpPeICTBAMHU 0,0 -12,5 7,1 -54,8 -43.,4
6. O6BEM IeHEeXXHBIX CPEJICTB, KOTOPBIMHU PaclioyiaraeT

IIpefTIpuATHe -7,5 2,1 -4.,4 -52.4 -63,0
7. IloTpeGHOCTH B 3aéMHBIX pecypcax 36,4 45,8 38,5 57,1 34,8
8. YucneHHOCTH paboTaromux -12,1 -2,0 -8,9 -30,9 -34,8
9. IIpu6bLIb OT OCHOBHO JieATeIPHOCTU 9,1 -2,1 4,7 -40,5 -71,7

MHorue cyOBeKThI CTOJKHYJIHUCh C NPOOIeMON HeompenenéHHOCTH B OyxyumeM. M3meHeHus Ha
PBIHKe IIOBJIMAIM Ha Pe3yJIbTaThl UX AeATeJIBHOCTH, a TaKKe Ha OM3HeC MX IOCTaBUIMKOB M KIMEHTOB.
CHmxeHHe cIIpoca Ha IIPOU3BOAMMYIO IIPOAYKIMIO OTMeTIIH 67,4% peclioHZieHTOB, U KaK CIeJCTBYe, Ha
IIOJaBJIAONIeM OONBIIMHCTBe Hpexnpuatuii (76,1%) cyuiecTBeHHO YXy/[AIIMINCh OLIEHKH IIapaMeTpOB
nearenpHoctu. CileyeT Takke OTMETHUTh, YTO COKpAallleHHe CIIPOCA 3aCTaBIfeT PYKOBOJUTENeH He
TOJIBKO C/I€PXKHBATh IIPOMU3BOJCTBO, YYUTHIBASA, YTO HEJOCTATOYHBIN CIIPOC BBICTYITIAeT HauboJee J4acTo
YIIOMUHAeMbIM PeCIOHeHTaMHU NPEIITCTBHIEM K HapalfuBaHuio Beimycka (60,9%), HO 1 TOPMO3UTH POCT
ned. CorsacHO pe3ysjbTaTaM MOHHTOPHHTIA, Ha KaKJOM TPeTheM IIPeJNPHATHM TUHAMUKA CIIPOCa Ha
IIPOM3BOMMYIO IIPOSYKIIHIO JIOKHUJIACh B OCHOBY IIPUHIIUIIOB IIleHOOOPAa30BaHHUA.

B croxuBImIUXCA YCIOBHAX CIOXKHOCTH C peaHsalyell IPOAYKIHH CYLIeCTBEHHO IOBJMAIM U Ha
OOBEMBI IONYyYeHHOH B OTYETHOM nepuose upubsiu. OO0 yXyAuleHWH YpOBHA (GHUHAHCOBOM

4 Ba;aHC OTBETOB PACCYMTHIBAETCSA KAaK PA3HUIA MEXAY YZeIbHbIM BECOM IIPEANPUSTUHN, JABIIUX IIOJI0KUTETbHBIN
oTBeT («IIPOM3OLLIO yBeJIWYEHWE»), U YAeJIbHBIM BeCOM IIPeJIPUATHH, [ABUIMX OTPHIATEIBHBIH OTBET
(«mponsouro ymeHnsueHue»). OTBETH «He U3MEHIIICA» He yunuTsiBanuck. Janee x Tabi. 13
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CTaOMIBPHOCTH HHIYCTPHAIBHOTO KOMILIEKCA PeCIlyOJIMKHU CBUAETENBCTBYET M TOT (KT, YTO HOJA
OTBETOB, KOHCTAaTHUPYIOIIUX yMeHbIIeHHe peHTabenbpHOCTH, gmocturiaa 80,4%. VYzmembHbIii Bec
TIOJIOXKUTEIBHBIX OIEHOK INWHAMHUKKA (PMHAHCOBOTO pe3ysbTaTa [IeATeIbHOCTH cOCTaBui Bcero 8,7%.
Takoe ke UMCIO PECIIOH/IEHTOB YKa3aJ0 Ha HapallliBaHUe 00BEéMa JeHEXHBIX CPeJCTB, HAXOAANIMXCA B
pacmopsxeHuu npenupuiaTtus; 15,2% pykoBogureseil OTMETHIN yBeIUdeHUE CIIPOCa HA IPOAYKLIHIO U
POCT €€ pou3BOACTBAa. TakUM 0OpasoM, MOXKHO CZeJaTh BBIBOJ, YTO HE BCE OPTaHU3AIVY HCIIBITHIBAIN
CJIOKHOCTH B CyIIECTBYIOIIHUX yCIOBHAX.

B mepros 5KOHOMHYECKOTO KpHM3HMCAa OFHONM M3 BaKHEWIIMX CTpaTerMYecKHX 3afad [jfd
GOJIBPIIMHCTBA KOMIIAHHMI ABJIAETCA CHIDKeHHe wu3fepxeK mnpousBozcrsa. Jlume 28,3% yuacTHUKOB
OIIpocCa YJajloCh HANTU ITyTH eé pelleHHdA. B To e BpeMs IpaKTWYeCKHW HaA IIOJIOBUHE IIPeAIIPUATHH
HaOJII0AAIOCh YBeIMYeHKe 3aTpaT Ha IIPOM3BOZCTBO HAa ()OHE IOBBINIEHHSI CTOMMOCTH HCIIOJIb3yeMBIX B
TEXHOJIOTUYECKOM IIpoliecce chipbsi U MarepuanoB (19,6% pecnonzentos). CrepxusaomuM GpakTopom
BO3/IEMICTBMA POCTA MaTepHUAIbHBIX 3aTPAT M MHBIX PACXOZOB Ha (MHAHCOBOE COCTOSHUE IIPeIIIPUATHH,
o mHeHHO 13,0% pykoBoguTesell, BBICTYIIIJIO IIOBBINIEHNE IIeH HAa IIPOM3BOAMMYIO IIPOAyKIuio. B
JeHCTBUTETBHOCTH, PYKOBOACTBO 19,6% KOMIIaHMiI TPOBOSUIIO IIeHOBYIO IOJTUTHKY, IIPU KOTOPO# POCT
oTmyckHbIX IeH He mpeBbiman 10%. B To ke Bpemsa, Bo m3bexaHHe 3aTOBAPMBAHHA CKJIAZOB M3-3a
CHIDKEHHS CIIpoca Ha (poHe yXyAlIeHHsS BHEUIHEDKOHOMMYECKOH CHUTyalMH B YCJIOBHAX >KECTKOM
KoHKypeHuuu 34,8% mnpennpusTuil ObUIM BBIHYXXZEHBI CYLIECTBEHHO CHU3UTH (MHOTZAA JaKe BIBOE)
CTOMMOCTB CBoero ToBapa. CiemyeT Takke OTMETHUTH, uTo Ha 39,1% opraHusanuii KOppeKTHPOBKU IleH He
IIPOBOJUJIUCE.

Ha mpuzpHecTpoBcKMX INpeAnpuATHAX ITpoOJieMa COKpalleHHs 3aTpaT HUKOTZA He TepsAaa CBOei
akTyansHOCTH. CaMBIM pPacIpPOCTpaHEHHBIM IIyTéM e€ pellleHUA CTalo cokKpameHue mrara (43,5%
orBeToB). IIpu stom 13,0% pecrioHZEHTOB y)Ke OLIYTHUIN HETaTHBHBIE IIOCTEACTBHA OT YMEHBIIECHUS
KaJIpOBOTO ITOTEeHIIMAIA.

B sTux ycmoBuax conuanabHas HOAmep:kKa, eé GopMbI U MacmITaGbl IpHoOGpeTaloT 0cob0e 3HAUYEHUE.
I'maBHas menp — He JOIYCTUTh PE3KOTO IAfIEHUS AOXOJLOB HaceileHHs. Tak, GonpmuHCTBO (56,5%)
OpraHM3anyii IepelUIM Ha COKPAIEHHBIA pabOYHil ZeHb, YTO IIO3BOJIMJIO KM IIOAJEP’KUBATH
MUHHUMaJIbHBle OOBEMBI IIPOM3BOJCTBA M BHIIUIAYMBATH paboTHHMKAM 3apaborHyio mraty. Ha 15,2%
MpeANpPUATUI OCYILECTB/IsIACh OIIaTA BPEMEHH IIPOCTOS B COOTBETCTBHUU C 3aKOHOZATENIBCTBOM, U
tonpko Ha 10,9% - ymanocs NpPOU3BOAMTH [ONOJHUTEIBHBIE BBIIIATEI PAOOTHHKAM 3a CUET
HCIIOIB30BaHUA (HOHIOB.

OcHoBoi1 11060r0 GU3HECa ABIAIOTCA JeHeXXKHbIe CPefiCTBA, HeJJOCTATOK KOTOPBIX CETOJHA OLLYIIAiOT
MHorue koMnauuu. boree 70% pykoBozuTesel, IpUHABIINX y4acTHe B OIIPOCE, OTMETIJIM COKpallleHHe
00BéMa pacIoyaraeMbIX [JeHEXHBIX CPEeACTB, YTO [AJA KaKJOTO BTOPOTO IIPEAIIPUATUS BBICTYIIHIIO
OCHOBHBIM OTpaHMYEHHWEM HapallWBaHUA IIPOMBINUIEHHOTO IIPOu3BOAcTBA U Yy 43,5% opranusamuii
CIIPOBOIIMPOBAJIO POCT IIOTPeOHOCTH B 3aéMHBIX pecypcax. YCYryOMIO IIOJIOKeHHe U TO, YTO
IIPaKTUYeCKH IIOJIOBUHA PECIIOH/IEHTOB CTOJKHYJIACh C YXYZUIEHHEM IIJIaTéXeCIIOCOOHOCTH 3aKa3uMNKOB:
IIpOCpOYeHHas JeOUTopCcKas 3a0/DKeHHOCTh Bozpoca ¥ 42,9% cyObeKToB.

B ycroBuax HemoOCTaTOYHOH COOCTBEHHOIH (DMHAHCOBOII pecypCcHOW 6asbl OJHUM W3 PpelleHUi,
IIO3BOJITIONINX JOCTUTHYTh (PMHAHCOBOM COAIAHCUPOBAHHOCTH AESATEeIbHOCTH IIPEAIPUATHI, BBICTYIIAET
GaHKOBCKUH KpemuT, 3a IOJIyYeHHeM KOTOPOTO B OTYETHOM Ileprofe obparuiauck 56,5% kommaHuii.
OCHOBHBIM HaIlpaBIeHUEM HCIIOIb30BAaHUA 3aéMHBIX CPEJICTB ABUJIOCH IIONIOJIHEHNE OOOPOTHBIX CPeJCTB
B IlesIAX obecliedeHHUs CBOeBpPeMeHHBIX pacuéToB ¢ KoHTpareHtamu (47,8% oreeros). B ycmoBuax ocrpoit
HEeXBAaTKU JeHeXHBIX PeCypPCOB IIPU HATHMYUH BO3MOXXHOCTH gupekTopa 34,8% mpeAnpuaTuil MpUBIeKIN
ObI KpeJUTHI AJIA HeJONyIeHUs HAapyLIeHWs CPOKOB BBIJAYM 3apabOTHOI mrarel paboTHuKaMm. Mexzmy
teM 52,2% pecnoHZEHTOB OrPAaHWYMBAIOT CBOM OTHOLIEHHSI C KOMMEpPYECKMMHU OaHKaMH TOJIBKO
PacYETHO-KACCOBBIM OOCTYXKUBAHHEM.

B To e BpeMs, HeCMOTPA Ha BXOXZIeHHUe IIPUIHECTPOBCKOI SKOHOMHUKH B CTafuIo OoJee TIy60KOro
crmaza, 6oapMMHCTBO pyKoBoguTesei (54,3%) KOHCTaTHPOBAJIM OTCYTCTBHE CYLIECTBEHHBIX M3MEHEHHI
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BO B3aMMOOTHOIIEHUAX C OAHKOBCKMM CEKTOPOM. YBeJWdYeHHe CTaBOK II0 KpeautaMm oTrmeTwin 17,4%
aHKeTHpyeMsIX, a 13,0% — yxecroueHue TpeGoBaHU K obeclieueHHUIO KpeAUTOB. IIpu aTOM mepecMoTp
YCJIOBUII IIO paHee BBIIAHHBIM OAaHKOBCKUM KpeAUTaM He (GUKCHPOBAJICI HU B OJHOM aHKeTe.

Tabmuma 11

DaxTOpEI, OTPHLATENPHO BIHAIOMHE HA JEATEAbHOCTS IPOMBIIIIEHHBIX MPEAIPHATHH
(yZeIBHEIH BeC pyKOBOZHTENEH MPEAIPHATHE, YKa3aBIIHX JaHHEIH paxrop, %)°

Imon-e | Il mon-e | Imon-e | Il mon-e | I mon-e
2007 roza|2007 roza|2008 rozma [ 2008 roma 2009 rozma
1. HegmocTaTouHbIH CIIPOC Ha NPOAYKIIHUIO IIPeANIPUATUS 30,3 35,4 33,3 54,8 60,9
2. PocT 1eH Ha CBIPBE, MaTepHUaIIbI 59,1 66,7 66,7 23,8 19,6
3. YBenuueHue IieH U TapuOB Ha TOBAPHL U yCIYTH,

CTOMMOCTB KOTOPBIX PeryIHPYeTCs ToCyapcTBoM (Tas,

9JIEKTPOIHEPTHUs U IIP.) 39,4 27,1 37,8 7,1 8,7
4. HemocTaToK [eHeXHBIX TOCTYIUIEHUH /I
(UHAHCHPOBAHUA TEKYILeH [eaTeIbHOCTH 22,7 27,1 33,3 59,5 56,5

5. HemocTaTok [feHe)XXHBIX CPesCTB A1 (GPUHAHCUPOBAHUS
KaIIMTAJIbHBIX BIOXKEHUN 15,2 16,7 11,1 21,4 21,7

6. Hamm4ne Ha BHyTpeHHeM pBIHKe KOHKYpPEHTHOM

HMMIIOPTHOH NPOJYKIIUK 242 18,8 17,8 16,7 15,2

7. BeicOKas M3HOIIEHHOCTh 000PYAOBaHUS 25,8 25,5 31,1 33,3 17,4

8. HepocraTok kBanuduuupoBanHoil paboyeit CHisl 30,3 25,0 28,9 14,3 13,0

9. Beicokas HaJorosas Harpyska 34,8 35,4 37,8 35,7 435

10. JIBoitHOEe TaMOXXeHHOE OpOpMIEHHE SKCIIOPTAa TOBAPOB 19,7 16,7 20,0 23,8 26,1

11. OrpanuueHuii HeT 1,5 0,0 0,0 0,0 2,2
JocTyn K KpeIZUTHBIM CpeICTBaM, IIO-IIPEXXHEMY, COIPKEH C TPyAHOCTAMU — Jjuimb 6,5%

OIIPOIIEHHBIX OTMETHJIM, YTO, 0JIarofaps CTaOMIBHOMY IIOJIOKEHWIO Ha PBIHKe, y HUX COXPaHMJIACH
BO3MOXXHOCTh IIPAaKTUYEeCKU OeCIPeNATCTBEHHOTO IIOJIy4eHHsS KpeAWuTa, TOrAa KaK [ OCTaJIbHBIX
PECIIOHZIEHTOB IIpUBJIEYEHNE JEHEXHBIX CPEACTB Ha IIJIATHOM OCHOBe OcTaércs mpobiemoii. B To xe
BpeMa 8,7% aHKeTHpPYeMBIX OTMETIUIM OTCYTCTBHe IIpoGieM C (HUHAHCUPOBAHHEM, IIOCKOJIBKY
HMHBeCTOPHI 3aMHTEPeCOBAHBI B 3aBePUIEHNH HAYaThIX IIPOEKTOB.

Joctyn x 6aHKOBcKMM pecypcam zias 15,2% xoMmaHuil 3aTpyZHSIET HaIWdMe KpeIZUTOPCKOHM
33IOJDKEHHOCTH U yXyZAlleHHe (GUHAHCOBOTO cocrosHudA. [Ipm stom Gonee 40% mnpepmpusarmii
HJIaHI/IpyIOT Hnin y)Ke HOJIy‘-II/IJ'II/I I‘OCY,I[apCTBeHHyIO HO,Z[,ZLeP)KKy B BHIeE 6IO,ZL)KCTHBIX KPeILI/ITOB AJIA
obecIieuyeHUs BBIILIAT HAJIOTOB U APYTHX 00A3aTe/IbHBIX IIaTe)xed. /laHHOe MepoIpHaATHe IPAKTHIeCKH
60% ompoureHHsIx cowrn Hauboiee 5(p(HEKTUBHBIM B paMKaX MUHUMU3AIUK IIOCIEACTBHII MHPOBOTO
sKOHOMHYeckoro kpusuca. M Tompko 4,3% pykoBosuTesneil ykasaau Ha 3aTPYJHEHHBIN JOCTYI K
TOCYZApCTBEHHBIM pecypcaM.

CyxeHue EMKOCTH BHYTPEHHEIO pPhIHKA M IIaJleHHUEe JOXOJOB OIIPeNeNIO Pe3KOoe COKpalljeHue
00BEMOB M [JONMH COOCTBEHHBIX CPEACTB OPTAaHU3ALUN B CTPYKType HCTOYHUKOB (UHAHCHPOBAHUA
WHBeCTHIIMI B OCHOBHOH KamuTal. B I moxyrogum 2009 roma KpymHBIMH U CpeZHUMY NPeANPUATUIMU
Ha WHBECTHIIMOHHBIE LIy ObLI0 ucnmonb3oBano 403,7 muH. py6., wiu 86,1% k comocTaBUMOMY yPOBHIO
2008 roma. CorsacHO pe3ysibTaTaM MOHUTOPWHIA, WHBECTUIIMOHHAS aKTUBHOCTb XO3AHCTBYIOUIUX
CyOBEKTOB XapaKTepH30BajJach yBeIWYeHHEM OTPHUIATeIbHBIX OLEeHOK — g0 60% zmupekTopoB
KOHCTaTUPOBAJIN COKpallleHue KAaIlUTaIbHbIX BIOXKEHUI.

Ycyrybnenue cloXHUBIIeHca KPHU3MCHOM CHTyalMM M BBI3BAHHOE UM IIaJleHHWe CIlpoca Ha
IPOM3BENEHHYIO IIPOAYKIIWIO IIPUBEIM K MeHee AaKTHBHOMY MCIIOJIB30BAHUIO IIPOU3BOACTBEHHBIX
MOIITHOCTEeH.

> [Ipu oTBeTe Ha JAHHBIN BOIIPOC HEKOTOPbIE PYKOBOLUTEIN YKa3bIBaIH HECKOIBKO OCHOBHBIX (PaKTOPOB
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KoadpdunuenTt zarpysku KMMeOIIUXCA HAa NIPEAIPUATUAX OCHOBHBIX CPEZACTB XapaKTepHU30BaJICA
cokpamenueM Ha 5,4 mm go 30,4% pmomm oTBeToB, GUKCHPYIONIMX 3arpy3Ky IIPOM3BOZACTBEHHBIX
MmomHocTei Ha yposHe 40-60% (puc. 6). JlaHHBIH IpollecC IPOMCXOAUT HAa (OHE pOCTa KOIUYeCTBa
pyKOBoguTeNeH, KOHCTaTUPyIouux npocranBanue 6oree 80% mpousBozacTBeHHBIX MomHOCTeH (¢ 9,5%
no 17,4%). Taxxe yBeJIHMYHJIOCH YHCIO CyOBeKTOB, 3azeiicTBoBaBuux oT 20% mo 40% wumeromuxcs
IIPOM3BOJICTBEHHBIX pecypcoB (zo 28%).

40,0

e e e A

uionb 2007 roma sauBapb 2008 roza wrob 2008 roza auBaps 2009 roza mionb 2009 roza
O mo 20%; M ot 20% mo 40%; [ ot 40% mo 60%; O ot 60% zo 80%; M cseimre 80%

Pruc. 6. YpoBers #cmo15308aHAA IPOH3BOACTBEHHBIX MOITHOCTEH
Ha IIPEATIPHATHAX TPOMBIIITEHHOCTH (% K HTOrY)

OIIEHI(H IIporjeccos, IIPDOHCXOZAIMHX Ha BA/TOTHOM DBIHKE

Ogmuoit m3 ¢opM BIMAHUA MHPOBOIO KpHU3MCAa Ha DOKOHOMHUKM MHOTHUX TOCYJapCTB, CTajua
PaCIpOCTPAHAIOMAACS [AeBaJbBalluA BadiOT. JluzepoM mo oOeCleHEeHUIO HALMOHATBHON JeHEXHOM
€VHUIIBI Ha IIOCTCOBETCKOM IIPOCTPAHCTBE CTaja YKpauHa, eé BamioTa ¢ ceHTa6ps 2008 roza mo xoHia
¢espana 2009 roza nmozemesesna Ha 50%, BosriaBuB peiitunr nazenus cpexu crpan CHI' u BocTrounoit
EBpomst. B cBoio ouepens cToMMOCTH IpuAHECTPOBCKOTo py6ss 3a I momyrogue 2009 roga cHusmiach Ha
6,2%, cocraBuB mo odwunuarsaoMy Kypcy 9,0000 py6. IIMP. Mexzay TeM IOJIHTHKA KOMMepPYECKUX
6aHKOB Ha IPOTHKEHUHU HEKOTOPOTO IePHOoJAa BpeMeH! XapaKTepPU30Balach CTPEMIEHHEM K 3aBbIIIEHUIO
KOPPEKTHPOBOK MHOCTPAaHHBIX BalIOT, KaK Ha HAJIMYHOM, TaK M Ha Oe3HanuyHOM psiHKax. OfHaKo,
Grarozaps CBOEBpPeMEHHBIM JeHcTBUAM lIpuaHecTpoBCKOTO pecryOIMKaHCKOrO OaHKa, y)Xe B Havase
MapTa CUTyalus CTaOMIM3MPOBAIACh U CPeAHHII OOMEHHBIH KypCc KOMMEPYeCKMX OaHKOB CHUBHIICA C
11,0 py6. IIMP/monn. CIIA no 9,8 py6. IIMP/monn. CHIA.

ITocmencTBus [neBampBauuu [naf OompmiuHcTBa npepupusaruii  (47,8% oTBeTOB) OKa3aluCh
HETaTUBHBIMHU, YTO BBIPAsMJIOCh B BO3PACTAHMH CTOMMOCTU KPEAUTHBIX pecypcoB (ormermau 26,1%
PECIIOHZIEHTOB), YAOPOXXaHUH 3aKYIIOYHBIX MaTepuanoB (23,9%) u maseHnn noTpebuTeIbCKOro CIpoca B
cBA3U C oOOeClleHeHHeM JOXOA0B moKymareneir (26,1%). OpHo#t w3 mpuymH, 0O0YCIOBUBIINX
HeOOXOJUMOCTh IIPOBeIEHUS KOPPEKTUPOBKM OOMeHHOro Kypca pyoas IIMP, crama Huskas
KOHKYPEHTOCIIOCOOHOCTh TPOAYKIIUM, IIPOU3BOZUMON B pecrnybiauke. Ozpnaxko, mo muenuio 21,7%
PECIIOHZIEHTOB, [eBaabBallMd IEeHEeKHBIX eAMHUI] JPYTUX CTPaH HOCUIA 6ojlee MACIITAOHBIM XapakTep,
YTO He MTO3BOJIMJIO IPUSHECTPOBCKOM MPOAYKIUY IOTYYNUTh LIeHOBBIE IIPENMYIIECTBa.

ITonoxxutenbHbIll 3¢deKT OT [meBaTbBAlMOHHBIX IpolieccoB Obi1  otMmeueH mumb 10,9%
pecionzenTtoB. CHmKeHHe Kypca PpyOaf yMeHbIIAaeT CTOMMOCTh IIPOM3BOJCTBEHHBIX 3aTpaT
IpeAIpUATHI, YTO IIPEJOCTAaBIAET MM IIPEMMYINECTBA B LIEHOBOM KOHKYPEHUWH Ha BHYTpEeHHEM MU
BHelrHeM psiHKaX. PopmanpHO 3TO IpexrmosiaraeT PoOCT NPOU3BOACTBA U IPOAAX NPUILHECTPOBCKUX
TOBapOB, B TOM YHCJIe U 3a CYET YCKOpPeHHs Ipolecca ummnoprosamemenus. OLHAKO, ZOOUTHCI
IIOJIHOLIEHHOTO KOHEYHOTO pe3ysibTaTa MOXXHO JIMIIb IIPH YBeJIMYEHWM 3aTpPaT Ha HMHHOBAIIUM, POCTE
WHBECTHUITHH.

B to xe Bpema 37,0% ompouIeHHBIX He OWIYTMJIM BIMAHUA IPOU3OLIEIIIETO OOeCLeHEeHUS
HaIlMOHAJIBHOM BaJIIOTHL HA JeSTeJIbHOCTH BO3TJIABIAEMOTO IPEAIIPUITHA.

Crnenmyer oTmeTHuTh, YTO 4YacTh pykKoBozureneil (15,2%) sarpysHuiance B OleHKe KOHKPETHBIX
IIOCJIeICTBUII KOPPEKTHPOBKYU KypCa, XOTA B IIeJIOM OTMETHIN Pa3IUdHYIO CTeneHb eé BauaHui. CTOIb
CKaTas XapaKTepUCTHKA IIPOILECCOB, IIPOMCXOAAIIMX B OKOHOMHKE peclyOauKu, a TeM Oosee
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pesyJIbTaTOB Mep, IIpeAIIPUHIMAeMBIX C I[eTbI0 HUBEeJWPOBAaHUA HETaTUBHBIX TeHIeHIIUH, OTPAaHUYHNBaET
BO3MOXXHOCTH aHAJIM3a TEKYIIero COCTOSHUA peaJbHOTO ceKropa IlpmmHecTpoBes, a Takxe
IIPOTHO3UPOBAHUSA €T0 JUHAMUKYU B Oy JylLIeM.

B uacTHOCTM TpeTh pPECIOHZIEHTOB He HMEIOT YETKOTO IIpe/CTaBlIeHUA 00 OTBEYaIoIUX HX
MHTepecaM HallpaBJIeHWM M MacIITabax KoppeKTupoBku Kypca mosurapa CHIA. ITpu stoM, mo MHeHUIO
28,3% OIpOLIEHHBIX, YCTAaHOBJIEHHBIH KypC aMEPUKAaHCKOM BaJIOTBI COOTBETCTBYET PBIHOYHBIM
TeHJEHIINAM, C MUHHUMAJTBHBIM OTKJIOHEHHEM ero 3HauYeHHs B 00yl cropoHy. HeobxommmocTs
JalbHeNIIel [eBajJbBAllUM IIPUAHECTPOBCKOrO PpyOaa oTMermin nopsazka 15% pyxoBogureneit
VWHJYCTPUAJIBHBIX IPENUPHUATHI, 110 MHEHHUIO OOJbUIMHCTBA KOTOpHIX (85,7%), cOGasaHCHpPOBaHHBIM
saBasercs Kypc Ha ypoBHe 10,0 u 6onee py6reit IIMP 3a gmonmap CIHA. B menom 11 xozsiicTByromux
CyOBEKTOB CUHMTAIOT 1IeJeCOOOpasHBIM CHIDKEHHMe CTOMMOCTH Hojutapa Zo orMeTku 9,0 u MeHee py0ieit
I[IMP.

B Mmae Texymero roza Ha pacCMOTpeHHe OBLTA BBIIBUHYTA 3aKOHOJATeIbHAs WHUIMATHBA O
cBobogHOM oOpamenun py6us Poccuiickoit ®@epepamuu Ha Teppuropuum IIpugHecTpoBCKOi
Mongasckoit Pecrry6nuku. JlaHHBIN IIar, 10 MHEHMIO aBTOpa 3aKOHOIIPOEKTA, [JO/DKEH OBLI OKas3aTh
cTabunusupyiomee BIMAHNE Ha JKOHOMHKY PecIyGIMKH M CIOCOOCTBOBATh yBETHYEHUIO OOBEMOB
skcmopta. C IIegbl0 NOZPOGHOTO aHaaM3a IEPCIIEKTHB M Pe3yJIbTaTOB BBEIEHUSA IIapaIIENBHOTO
XOXKJEHUS TPUITHECTPOBCKOTO PYOIA C [AeHEXHOW eNWHHUIEH IpPyroro rocyJapcTBa sTa TeMa ObLIa
BKJIIOYEHAa B OIPOC CyOBEKTOB XO3AHCTBOBaHMA. BompmuHCcTBO M3 HuUX (67,3%) BBICKA3aIoCh IIPOTHUB
DAHHOW MHUIIMATHBBI, CCBUIAACh HA YCIOKHEHMe BeleHUs Oyxranarepckoro yuéra (54,3%) u Bo3MOXKHOe
BBITECHEHHE IIPUJHECTPOBCKOTO pyOJyiA M3 000poTa, C JaabHeHmuM ero obeclieHEHHEM M POCTOM
nadaanun (52,2%). [loutu 24% omnpoureHHBIX OTpPHUIATENbHBIE IIOCIEICTBUSI IIONOOHOH MepHI TaKXe
MOTHBUPOBAIN IEPCIEKTUBOM ITOJHOM JecTabMIN3aliy S5KOHOMHUKU PECIyOJIUKU U YXOAOM OT pyOiis
IIMP, a Tax:Ke CJIO)KHOCTSIMU B paboTe POSHUYHBIX CeTell, BBI3BAHHBIMU JBOMHBIM y4ETOM IIPOJAXK.

B 0 ke BpeMs BO3MO>KHBII IIOJIOXKHUTEIbHBIH 5 (}eKT B IapayieITbHOM 0OpallleHUuYU ABYX JAeHeXHbIX
enuHuL orMeTwan 26,2% pykoBoguteneil mpesupuATuii. [Io uX MHEHHIO, OHO MOTIJIO OBl ITO3BOJIUTH
MUHUMU3UPOBATh KYypPCOBBIE U3JEPXKKU IIpU dKcropre ToBapoB (17,4%) u MOBBICHUTH MHBECTUIIMOHHYIO
npusiekarenbHOCTh pecrtyonuku (13,0%). Cpesn BO3MOXKHBIX IIO3UTHBHBIX IIepeMeH PeCIIOHEHTEI
OTMevaloT oberyeHue AocTyna K KpegutHsiM pecypcam (10,9%), ymenbienue usmepikek, CBA3aHHBIX CO
CTpaxOBaHWEM BaIIOTHBIX PHUCKOB, PUCKOB HEBBIIOJIHEHUs AOAroBeix ob6s3arenscTB (10,9%), a Takxe
TMOTEeHIMAN [JIf SKOHOMMUYeCKOM W moiutudeckoil crabuinmsanuu (8,7%). Y 6,5% omporreHHBIX
XO3AHCTBYIOIUX Cy6OBEKTOB BOSHUK/IH TPYAHOCTH C OLeHKOU IePCIIeKTUB IIPUHATHSA JaHHOTO IIPOEKTa.

Brnarme MHpOBOro SKOHOMHYECKOrO KpHSHCA HA J€ATEAbHOCTS IPEAIIPHATHH

Ilepuox 5KOHOMUYECKOTO KpH3HCa NPUSHECTPOBCKUE INPEANIPUATHSA, paboTaiouiye B PasJIMYHbIX
OTpacjafX IIPOMBIIIIEHHOCTH, I€PeXWBAIOT II0-pasHOMy. JIjsg GOJIBIIMHCTBA M3 HHUX OCHOBHBIM
IIOCJIeICTBHEM BO37IeCTBUA MUPOBOTO KPU3HCA CTAJIO CHIYKEHHE CIIPOCA U COOTBETCTBEHHO COKpalleHue
00BéMOB IpousBozcTBa. HambGosrblme TpyIHOCTH B CBA3H C 00Ul S5KOHOMMYECKON HeCTaGMIBHOCTHIO
BO3HUKAJIH B PaCYETHBIX B3aMMOOTHOLIEHUAX C IAPTHEPAMH 3a OTIIyIeHHbIe TOBaphl U yciayru (65,2%
orBeTOB). [InA KaXZOTO [eCATOTO IIPeAIIpUATHS OCHOBHBIE IIPOOJIEMBI COXPaHIINCh B cdepe
0GaHKOBCKOTO KpeJUTOBAaHMA U PacuéToB dYepe3 OaHKOBCKYyIO cucTeMy. Kakiplii 4eTBEPTHIi
PYKOBOZAMTEIb OTMETHII 3aTPyAHEHUA B IPUOOPETEHUH CHIPhS U MaTepPHAJIOB.

Ilo pesymbrataMm OOpabGOTKM aHKET, OCHOBHBIMH (DaKTOpaMH, CAEP>KUBAIONUMHU  BBIXO[,
XO3AMCTBYIOIUX CyOBEKTOB HA JOKPU3MCHBIE IIapaMeTphl (DyHKIMOHUPOBAHWSA, ABJIAIOTCA: HHU3KUMI
mnatéxecrocobubrit cipoc Hacenenus (39,1% orBeroB) u medurur duHaHCOBBIX pecypcoB (32,6%).
HecrabunbHOCTP Ha BaMIOTHOM pBIHKE PpACCMATPUBAETCA KAKIBIM 1LIECTHIM IIPeAIIPUATHEM Kak
TOpMO3dllee 0OCTOATeNbCTBO. Ha HemocTaTKM HAJOrOBOM CHUCTEMBI, 3aTPyAHSAIONIME paspaboTKy
CTpaTern4eCcKHX IJIAHOB, YKa3asl TOJBKO OJUH YIaCTHUK OIIPOCA.
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[TpakTHyecku IIOJIOBMHA XO3ANWCTBYIOIIMX CyOBEKTOB OIpejenuaa A1 ce0sS IPUOPUTETHBIM
HaIpaBJIeHHeM ONTHMH3AIMIO PacXOJOB, BMeCTe C TeM B CpaBHEHUU C pe3yJIbTaTaMHU OIIPOCa B
IpebIAylIeM OTYETHOM II€pHOJe, YHAeIbHBIH BeC TaKMX OTBeTOB oOKaszaica Ha 23,0 m.m. Hipke.
IIpojomkanu coKpalleHHe H3/epXKeK Ha aJIMUHUCTPATUBHO-XO3AMCTBEHHbIE HYXKIBI /3 IPeIIIPUATHIL.
[Torck HOBBIX IIOCTABIIMKOB, IIPOBEJEHME IIEPErOBOPOB O CHIDKEHWM IIeH U IIpefOoCTaBIeHHHu Oosee
BBITOJHBIX YCJIOBUH ITOCTaBOK IIPOMCXOAUJIO Goslee MHTeHCHBHO, 4eM Bo II momyrogum 2008 roma — x
CHIDKEHMIO pacxXxofoB Ha NpuobpereHre ChIpbi U MarepuaynoB crpemunuck 60,9% pecnoHAeHTOB.
[Topanxa 45% pykoBozuTeIe#l CIUTAIOT ellé HerCIepIaHHIMKU BO3MOXKHOCTU COKpAllleHUA U3Tep KeK Ha
omnary tpyza (61,9% B Havase roza).

Hcxozns U3 BO3MOXXHOCTEH M HAJIWYUA KOHTPOJIMPYEeMOH IIO3ULIMKM HA PhIHKE, SKOHOMHYECKUMH
areHTaMM BBIOMpAIOTCA  pa3lIMYHble YIpaBIeHYeCKHEe pelIeHHA. DOJBIIMHCTBOM IHPEKTOPOB
paccMaTpUBAIOTCS TOJIBKO ONMDKailINe IjeTy COXpaHeHHUSA TEKYIero YPOBHS IIPOM3BOJCTBA U TPYLOBOTO
xosnextrBa. CMesoe B YCIOBUSIX KpU3HCA CTpeMJIEHHE OOeCIeYMuTh NPUOBUIBHOCTH XO3SICTBEHHOM
JesTenbHOCTH XapakTepHo auisb 11 10,9% skonomuueckux areHtos. IlepcmekTrBHbIe Ieu (BBIXOA Ha
HOBBIE PBIHKU COBITA) CTABUT IIepes, COOO0# JIUIIb TPETh ONIPOIIEHHBIX.

V 2/3 aHKeTHPyeMBIX B CHJIy Pa3HBIX IIPUYMH, OCHOBHOH M3 KOTOPHIX ABJIAETCA HEeOIpemeIéHHOCTb U
HeIIpPe/ICKa3yeMOCTh BHEIIHEOKOHOMUYECKOM CHUTyallud, OTCYTCTBYyeT CTpaTerus II0 MUHHUMHU3AIUU
BIMAHUA Kpusuca. Hamnume 4Y€TKOro IUlaHA M HECKOJIBKUX YIIPaBIeHYECKUX BAPUAHTOB IeHCTBUIA
dbuxcupyercsa y 32,6% XO03gHCTBYIOWUX CyObeKTOB. EAMHUITEI IpeATpUATHI IIepeOpUeHTHPOBAINCH Ha
IIPOEKTHI C OBICTPOIl OTZadYeil M BHeApeHHE B IEIIOYKY TOBAPOJBIIKEHHUSA OTpaciIell, HauMeHee
IIOCTPAJABIINX OT KPU3HUCA.

YcmemHocTs cTpaH B 60ps0e ¢ KpU3UCOM 3aKJIIOYAeTCS B ONEPATHBHOCTH TAKTHUYECKUX HeHCTBUN U
CIIOCOOHOCTH IIPaBUTEIBCTB a/leKBATHO pearvpoBaTh HA CUTYalMIO. B paMKax IIpOBOJMMOIl OpraHaMu
rocyaapcTBeHHOM Biactu IIMP pa6oTs! 10 MUHUMU3ALMY BIUSHUSA MUPOBOTO SKOHOMHYECKOTO KPU3KCca
Ha DOKOHOMHUKY pecnyOiuky ObUla IIpUHATA COOTBETCTByIomas loCyZapcTBeHHas IporpaMma,
coflepKamias IIMPOKUN HAGOp AHTHKPU3UCHBIX MEpONpPHATHH, HANpaBJIeHHBIX B OCHOBHOM Ha
HOJAEPXKKY peabHOTO CEKTOpa SKOHOMUKH, obecIiedeHre CTaOHIbHOCTH (PUHAHCOBOI CUCTEMBI.

Y4yacTHUKaM MOHHUTOPHHIA OBLIO NPEAJIOKEHO OLEHUTh 3(PPEKTUBHOCTh IPeNIPUHUMAEMBIX Ha
TOCYZAapCTBEHHOM ypPOBHE Mep II0 MUHUMHU3AIIUK ITOCJHEACTBUI MHPOBOTO SKOHOMUYECKOTO KPHU3HCA.
HauGonpmyio [0MI0 IONOXKUTETBHBIX OTBETOB pecloHAeHTOB (58,7%) momyumiao npemocTaBieHHe
XO3SAHCTBYIOUUM CyObeKTaM OIOZPKeTHBIX KpeJUTOB. BmecTe ¢ TeM, ycuiIus rocyJjapCTBEHHBIX OPIaHOB B
YaCTH CO3JAaHMA OJIarONMpUATHBIX KPEJUTHBIX YCJIOBUM OTpasmiauch Ha ZAeaTeabHoOcTH aumb 37,0%
npepnpuaTuii. OcTaapHble DKOHOMUYECKHE areHTHl OTMETHJIM, YTO TOCYyAapCTBEHHBIE MEpOIPUATHUA B
JAHHOM HAIIPaBJIeHUU CYIeCTBEHHO HA UX [eATeJIBHOCTb He NOBIUATH. [lo MHeHHIO /3 pyKoBOZuUTE €A,
CBOEBpeMEeHHOM OblIa Mepa II0 ONTHUMH3AIUK IOCYyAapCTBEHHOM TapubHON IIOIUTUKYU (COXpaHEHUe Ha
yposHe 2008 roza mpezmepHBIX TapudOB HA YCIYTH B chepe eCTeCTBEHHBIX MOHOMOHIT). [IpakTiyecku
PaBHBIM KOJHYECTBOM TOJOCOB ObLTa Ipu3HaHa 3(P(eKTUBHOCTh peIleHHil B YaCTH YIPOUIEHHI
TAMOXEHHBIX M UHBIX Ipouenyp (26,1%) wu mnpemocTaBleHHs IIPEUMYLIECTB OTEYECTBEHHBIM
IIPOM3BOJUTENIM IIPU IIPOBEJIEHUM TeHZAepa Ha 3aKyIKy MaTepUaJbHBIX LIEHHOCTEeH OO0 KeTHBIMU
yupexzaenusmu (24,0%). Pemenus Ha rocyZapCcTBEHHOM YpOBHe, Kacalolyecs IIpefoCTaBIeHUs
OTCPOYeK II0 HAJOTOBBIM IUIAaTeXaM, a TaKKe IO MCIIOJHEHUIO WHBECTUIMOHHBIX O0013aTeNbCTB;
CO3AHMA YCIOBUM I IpPUBJIEYEHHS WHBECTHLIWN U BHEIPEHWS MHHOBAIUW; yAepiKaHUA
Cpe/iHeB3BELIEHHOTO BAJIIOTHOIO Kypca B paMKaxX yTBep)KJEHHBIX IIapaMeTpOB, IIOJIy4YMIN OJ00peHue
15% amkerupyemsix. smeHenue ¢hopMsI 1 00BEMA TOCYAaPCTBEHHOTO KOHTPOJIA MMEJIO CYIIeCTBeHHOe
3HaueHwUe 114 8,7% IpeAIpUATHI.

Kpome Toro, cpesu Mep II0 MUHHUMH3ALMM IIOCAEACTBUI KpHU3Mca TOCYJapCTBeHHas IIporpaMMa
IpejIoyarajza obecliedeHue INOAAEPKKH JKCIIOPTA, CHIDKEHHWe HAJIOTOBOM HArpy3KM M yMeHBIIEHHe
TAMO>XE€HHBIX IIOLIKMH, YTO, OJHAKO, He HAIIJIO OTPAKEHUS B U3MEHEHUHU YCIOBHUIl (PyHKIIMOHUPOBAHUS
GOJIBIIMHCTBA X034 CTBYIOIUX CYOBEKTOB, 10 MHeHUIO 90% pecrioHzeHTOB.
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B menom, mosoBMHA pyKOBOAWTeNeH OTMeTHJA IIOTydYeHHe TOCyAapCTBeHHOHM IOAJEPXKKH B
pasnuuHbIX Qopmax. Kakzsiii INATEII pPeCHOHAEHT YyKa3al HAa OTCYTCTBHE MEPONPHATHII Ha
TOCYJapCTBEHHOM YPOBHE, Ha KOTOpble MOTJIO OBI IIpeTeHI0BaTh BO3TJIABIfeMOe UM Ipeanpusarue. He
HY’>KJQJINUCh B moagepxke rocygapcersa 10,9% xo3aiicTByIOImKUX CyOBEKTOB, YIaCTBOBABIIMX B onpoce. Ha
CJIOXKHOCTB IIPOIle Iy PhI IOy YeHH TOCYJaPCTBEHHOM IIOMOIIY YKa3al OLUH PYKOBOJUTEb.

[Tpuoputrer B 4YacTH MJONOJHUTENIBHBIX MEpPONPUATUIN, KOTOpble, II0 MHEHUIO JAUPEKTOPOB,
HeoOXOZVMO IIPOBECTM HA TOCYZApCTBEHHOM YpOBHE B IIeJAX IOAJEePXKH PeasbHOTO CeKTopa
SKOHOMUKH, OBLI OT/IaH CHIDKEHHIO HaJIOTOBOM Harpysku (69,6% oreeTos). Bropoe mecTo Mo Komm4ecTBy
ImONy4YeHHBIX OLeHOK (37,0%) npuHaAIeXUT MEepONpPUATHAM B O00JIaCTH BHEIITHESKOHOMUYECKOM
IesTeTbHOCTH (CHID)KEHHe IIOLIIMH, VIPOILIeHWe IpOolefyp TAMOXEHHOTO O(GOPMJIEHHS TIPY30B).
AKTUBHee NPOBOJAUTH IIOJUTHUKY TOCYAApPCTBEHHOTO KPeJWTOBAHUSA, YIPOCTUB AOCTYI K (PMHAHCOBBIM
cpencrBaM, npeayaraioT 30,4% pykoBozuTeneil, a YeTBEPTh OIPOIIEHHBIX CYUTAIOT HEOOXOAMMBIM
YCTQHOBHTB 3aIIpeT Ha MPUOOpeTeHNe Yepe3 CUCTeMY TOCyAapCTBEHHBIX 3aKa30B MMIIOPTHOH IIPOAYKIINH
IIpY HAJIWYWUY aHAJIOTUYHBIX TOBAPOB OTeUeCTBeHHOTO Npou3BoacTsa. [lo muenuio 17,4% ankeTHpyeMsbIx
IEeHCTBEHHBIM MOIJIO OBl CTaTh aKTUBHOE BBeJE€HHE CHUCTEMBI TOCYZApCTBEHHOTO 3aKa3a Ha
IIPOM3BOJUMYIO IPOAYKIIHIO U CyOCHANPOBAaHYE IIPOIEHTOB IT0 KPeUTaM.

Ilporuosmsre oneHkH pyKoBOAHTeIEH

ITon maBneHmMeM MHOXeCTBa HETaTUBHBIX ()AaKTOPOB B HBIHEIIHEH CUTyaIllUW, YYaCTHHKH OIPOCa
CMOTPAT Ha IIEPCIEKTHBBI JKOHOMUKHU C IIECCUMU3MOM, — 45,7% OIpOLIEHHBIX OXHUAAET, YTO
HanpsHKEHHAS 0OOCTAaHOBKA COXPAaHUTCA elllé 0 KpaifHell Mepe Tof, MPUUEM yXyJLUIeHUA BHEeUIHell cpeabl
GYHKIIMOHMPOBAHUA BO BTOPOI IIOJIOBUHE TeKyIlero roga oxuzpaot 28,2% pecnongenTtos. Hauxymmuii
ClleHapUii Pa3sBUTHA OOIIEIKOHOMUYECKOHM CUTyallH B PeCIyOInKe IpeAIoaoXmiu 6,5% OmpomeHHbIX.
Hna 26,1% pykoBoguTenell IIpefcKasaTh JajabpHelillee Pa3BUTHE COOBITHII He IIpe/ICTaBIAETCA
BO3MOXHBIM (Tabi. 12). OnTUMHU3M B OTHOIIEHUY CKOpeHIIero OKOHYAaHUS KPU3UCA U IPOTHO3UPOBAHUE
CTaOMIN3ALMK CUTYAIUU YXKe K KOHI[y TeKyllero rosa orMedyeHs! ToirbKko Ha 10,9% opranusanuii. B o
e BpeMma 28,3% [UPEKTOPOB IpPeAIOYIN 3aHATh HEHTPaIbHYIO IIO3UIMIO, BBIOPaB OTBET «HE
M3MEHUTCS».

Hacrpoit pykoBozuTeseii OTHOCUTEIFHO IePCIeKTUB eATeJIbHOCTHA BO3IJIABIIeMOT0 IIpeJIpUATH
OKa3aJICsA HeOJHOPOAHBIM. YJIydlleHHe (MHAHCOBOTO cOCTOSHUA Iporuosupyior 30,5% ompomeHHBIX,
ozuako Bcero 10,9% — oxxupaioT pocT NPUOBLIM OT OCHOBHOII AeATeIbHOCTH. B TO ke BpeMms Ha ¢oHe
COXPAHAIONIETOCA BO3JeHCTBUA TOCIEACTBUH MHPOBOTO SKOHOMHUYECKOTO KPH3MCa Ha XO3AHCTBEHHYIO
ZesTeIbHOCTh IPUAHECTPOBCKUX IIPeAIPUATHH, HeOGJIAarOIpUATHBIE IIPOTHO3BI OTHOCHUTEIBHO CBOETO
(MHAHCOBOTO IOJIOXXEHUS AU OKOJIO YeTBEPTU PECIIOHIEHTOB, pudéM 4,3% yBepeHSI B yCYryOIeHUN
Jecrabunusanuyu. OTCyTCTBHME CYLIECTBEHHBIX wu3MeHeHMH mnpegmonoxwnu 34,8% yd4acTHUKOB
AaHKeTUPOBAHUA.

Tabmumga 12

Ilporrosmsre ofeHKH pyKOBOAHTeEIEH OTHOCHTEIBHO H3MEHEHHA OOIeSKOHOMHIECKOH CHTYalHH
H HHAHCOBOTO COCTOAHHA npezupuarai o Il noxyroguu 2009 roza (% x urory)

001Ie9KOHOMHUYECKAst CUTyalus ((GpUHAHCOBOE COCTOSHUE TIPeNIPUATHI
Yayqmurcs 10,9 30,5
He usmenwnrcs 28,3 34,8
Yxynumrces 28,2 23,9
ITpumeT KpU3UCHEIH XapaKTep 6,5 4,3
3aTpySHAIOCH OTBETUTH 26,1 6,5

ITo ocHOBHBIM IIapaMeTpaM IIPOM3BOZCTBEHHOM [eATEJTbHOCTH CpPeSU PEeCIOHJEHTOB TaKKe
mpeobiafaloT meccumucTudeckue oxuzganHus (tabn. 13). B wurtome-zmexabpe 2009 roza, mo MHeHUIO
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Y4aCTHUKOB MOHUTOPHMHTa, Ha (pOHe poCTa H3JEpPXKeK U, COOTBETCTBEHHO, ILIEH Ha IIPOAYKIIHIO,
YCKOPUTCS COKpalleHue (U3NIeCKUX OOBEMOB IIPOM3BOZCTBA M CIIPOCA HA BBIITYCKAEMYIO IIPOLYKIIHIO.
Crnenmyer Takke OTMETHUTh, YTO B KadyeCTBe OCHOBHBIX (DaKTOPOB, OIPelesIONUX AesTeIbHOCTH
o6ciiefyeMbIX IIpeIIPUATHI 10 KOHIIA TEKYIIero ro/ia, BRICTYIIMIIM CIIPOC HA BBIITYCKaeMYIO IIPOLYKITUIO
(ua sT0 yKasamu 76,4% pykoBomuTeeil), HOBBIIIEHNE IIeH Ha CHIPbE, MAaTepPUAIIbI, HJIEKTPOIHEPTHUIO U T..
(58,7%) u manpHeiillee pa3BUTHE CUTyallud B MUPOBOH skoHOMUKe (52,2%). B To xe BpeMs KaXKAbIil
BTOPO PECIIOHZEHT IIPOTHO3UPYET POCT IIOTPEGHOCTH B 3aéMHBIX PeCypcax B YCIIOBUAX OTPAaHHYEHHOM
BO3MOXKHOCTH WX IIPUBJIEYEHUA. DONBIIMHCTBO KOMIAHUN TakXe IUIAHUPYIOT 3HAYUTETIbHOE
COKpaleHue KOJINYeCcTBa pabounx MecT.

Ta6mauna 13

IIporHos H3MeHeHHT OCHOBHEIX II0KA3aTECH JeATETbHOCTH MPOMEIILIEHHBIX IPEATIPHATHEH
(6arasc orBeToB, 11.11.)

Bo II momyromun
2009 rozma
Crpoc Ha BBIIYCKaeMyIO ITPOLYKIIHIO -4,4
O6BEM IIPOM3BOLCTBA -2,2
W3nep>xku mpousBOZCTBA 6,5
Ilens! Ha BBITyCKaeMyIO IPOAYKIIMIO -2,1
O6ecrieueHHOCTH OGOPOTHBIMHU CPEJICTBAMH -13,0
O6BEM JIeHEeXKHBIX CPEJICTB, KOTOPBIMY PACIIOJIaraeT IpeSIpUsTHie -17,4
INoTpe6HOCTH B 3aéMHBIX (KPeJUTHBIX) pecypcax 13,1
YucneHHOCTS PabOTAIOIUX -23.9
YpoBeHS UCIIOIB30BAHNS IIPOU3BOCTBEHHBIX MOIHOCTEH -2,2
O6BEM KalUTAIbHBIX BIOKEHUN -13,0
ITpuGsIIH OT OCHOBHOI AEATETBHOCTH -17,4

B orBer Ha BOIIpOC O CBOMX IIPHOPUTETAaX B KPaTKOCPOYHOH mepcmektuse 43,5% pykoBomuteieit
Ha3BaJIX HeOOXOAMMOCTh CTAOMIM3ALMY IIOJOXEHH, IPeIoaras 3aHATh BEDKUAATENbHYIO IO3ULIUIO.
[TocTremenHo HapamuBaTh IIPOM3BOZCTBO, BOCIIONB30BABIINMCH IIOSBUBIIMMUCH BO3MOXHOCTAMH,
wraHupyior 45,7% pecnonzenTos, npudém 37,0% paccMaTpMBaIOT 3Ty MO3UIIMIO B KaYeCTBE OCHOBHOM
IeH [0 KOHIA TeKyullero roga. B To sxe Bpemsa 28,3% oT obuiero umcia ZUPEKTOPOB 0OeCIOKOEHBI
(MHAHCOBBIM IIOJIOKEHHUEM CBOMX NPEANIPUATUH U IPHIOKAT MAKCUMYM YCHUIUH AJA oOecliedyeHus UxX
BBDKUBAHUA B CJIOXUBIIUXCA HEJIETKMX DODKOHOMHYECKHX YCIOBUAX. HekoTropble mpeanpuarus
IUTAHUPYIOT IJIaBHOE COKpallleHKe IIPOU3BOACTBA, WU JlaXKe YXOJ, C PhIHKA, IIOCKOJIBKY, 10 UX MHEHHIO,
IepCIeKTHBA yIyJlleHNsA KOHBIOHKTYPBI OTPACIeBOTO PEIHKA B GirbKaiiliee BpeMs OTCYTCTBYeT.
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Muposas sxoHoMHKa

OB30P S KOHOMUWYECKOI'O PA3BUTHUA
CTPAH-OCHOBHBIX TOPT'OBBIX IIAPTHEPOB
IIMP B I ITIOJIYI'OAHXN 2009 T'OZJAS

CocrosHre MHpDOBOH SKOHOMHKH B AHBape-uioHe 2009 roza omnpenerarocs

oTpHIjaTe/IFHOH JHHAMHKOH CHCTEMHFBIX ITOKa3arexeH. IIpu s1oM B paze CTpaH «ImIepBOro
JIDEJIOHa» PErHCTPDHpYyeMEleé K KOHI[y IIEPHOJA TEHZEHIHH pOCTa, BEICTYIIHB
HHIHKATOPOM YCIIEIIHOCTH AHTHKDH3HCHBIX M€pP, CIIOCOOCTBOBAIH  IIOABIEHHIO
OINTHMHCTHYHBIX OIJ€HOK IEPCIIEeKTHB MPEOJOJIEHHA KDHIHCA.

g crpan, BeicTymaomux TOpropeiMH maprHépamu IIMP, BrICOKHE ypOBEHB
A€CTaOHIH3aHH OOYCIOBHII  ITOTEPIO  COLHAIBHO-SKOHOMHYECKHX  JOCTHXXEHHH
IocaeqHuX J€T. B croxuBmHUXCA OOCTOATENBCTBAX B KAYECTBE IMO3HTHBHOTO (PaxrTa
ITOSHITHOHHPOBA/IOCh HAMETHBIICECA 3aMeJ/IeHHE CIlaja, JaBIee€ OCHOBaHHEe JIg
OXHZaHHH 110 HTOTaM I04a MEHBIIHX MAacmTabOB I4ZE€HHA IO CPABHEHHIO C
3aperdCTpHPOBAHHEIMH B €I0 IIEPBOH II0/IOBHHE.

Ha ¢one peskoro cHmXeHHS [eI0BOM aKTUBHOCTH, COIPOBOXZABIIETOCH Cy>KeHHeM CIpoca Ha
MaTepHaJbHEIE U TPYAOBbIe PeCYPCHI, HeOXKHUAAHHBIM UTOTOM OTUYETHOTIO IIepPHOJa CTalIa IIOJIOXKHUTeIbHAL
KBapTaJbHAaA [JUHAMHMKA PAAa HAIWOHATBHBIX HMHIWKATOPOB: B ampeie-uioHe mageHue BBII
IPeKpaTUIOCh B  TPUALATH  WHAYCTPHAABHBIX  cTpaHax Mwupa. OJHO3HAYHO  BOCIIPUHAB
3apuxcupoBanHsrii poct BBII B xauecTBe cuTHaja OKOHYAaHUA DKOHOMUYECKOTO CIIafia, O BBIXOZE M3
petieccuu 00bsaBUIIH TpaBuTensCcTBa nonun, ['epmannu, @pannuu u [oHKoHTa.

Jlerko mpociexuBaeMast B3aMMOCBA3b MeX/y HaMETHBIINMCS OXXMBJI€HNEM MUPOBOH SKOHOMUKH U
aKTUBHBIMU HWHTEpPBEHIIUAMH BJACTed Pa3JIMYHBIX TOCYJApCTB IIOKAa He II0O3BOJIAET JIOBEPATH
JeKJapupyeMoMy Hadaly IIpoliecca O3/0poBiIeHUsA (pHUHAHCOBO-dKOHOMHUYeCKOoH cucreMsl. Ilopmepikka
cmpoca GaKTHYeCKH IIPOM3BOAMIIACH 32 CYET OyAymMX IIepuofioB’, B Ppe3yJbTaTe yBeJIHYeHUe
TOCYZAapCTBEHHBIX PACXOZOB, OCTAHOBUB TeKyllee NaZieHue NMOTpeOIeHusA, BMECTe C TeM He CO3/aBaJo
byHAaMeHT [ T0C/IeAYIOero pocTa.

CocpezorouuB ycuausa Ha BBIXOJle M3 KPHU3MCA, CTPAHBI IIOCJIEe BIMBAHUA B DKOHOMUKY OTPOMHBIX
Macc JieHeT HapacTHIM OIO/PKeTHBIH AedULUT U TOCyAapCTBeHHBIH moiar. Hexoropsle M3 HUX B KOHIE
2008 rozma B3smu Ha cebs 00sg3aTeNBCTBA IO Peau3aliuy IIaKeTa aHTUKPUBKCHBIX Mep B pasMmepe OoJee
yem 40% or npoussogzumoro BBII. Hecmorps Ha To, 4TO (aKTHYeCKH MOAJLEPXKKA OCYIIECTBIAIACH B
MeHBIINX OOBEMax, 4eM ObUIO OOBABIEHO, B OOLIEeH CIOXHOCTH HA IIpeofojeHue pPeLecCHu ObLIOo
BBIZlesTeHO cBbimre 10 TpiaH. moII.

OOBbeKTUBHBIE OTrPaHUYEHUS OIpeesIAl0T HEeBO3MOXHOCTH CYIIECTBOBAHHUS SKOHOMUKH B peXKHUMe
IepMaHeHTHON IO IEePXKKHU, OJHAKO, HA JAaHHBIF MOMEHT He Hal/IeHbI TyTH 1T0 6ecpo6GIeMHOMY OTKasy
OT HCKJIIOUYNUTEIBHO BEICOKOTO YPOBHSA rOCYZAPCTBEHHOTO BMEIIaTeIbCTBA. B 3TOM acmekTe IIpeAIIOChIIKY
BBIXOZIa MHUPOBOM 5KOHOMUKHM U3 KpU3KCa HeCyT B cebe PHUCKH KPaTKOBPEMEHHOCTU IOCTUTHYTOTO
addexra BoccranopreHus. [lo omenkam, Hanbosee TKEMasd daza pereCCHU MHPOBOH SKOHOMHYECKOM
cucrems! mnpumiuack Ha mepssle Mecansr 2009 roma, BMecTe C TeM BO3MOXKHAA HEYCTONYHBOCTB
TPaeKTOPUU NOABEMA AUKTYET HEOOXOJUMOCTh COXPAaHEHU CTUMYJIMPOBAHUS JEI0BOM aKTUBHOCTH KaK
MHUHUMYM JO KOHIIA TeKyllero Trojia, HeCMOTPA Ha BBICOKYIO BEPOSATHOCTh OOeCIieHeHMI
HeIIOAKPeIlJIEHHBIX PeaJbHbIMU TOBAPAMU U yCJIyTaMU JeHeXXHBIX CPeZCTB.

¢ MaTepuan NOATOTOBJIEH Ha OCHOBE [JAaHHBIX CTaTHCTHYECKMX CIYyXKO M IeHTpanbHBIX GaHKOB Pecmy6muku
Mongosa, Yxkpaunsi, Poccuiickoit Penepannu, komurera CHT, ympasmerus cratucruxku EBpocorosa Eurostat

7 K 4mcmy TakmX Mep MOXHO OTHECTH, K IIDHMEpy, IIPOTPaMMBI CTHMYJHMPOBAaHMA aBTOMOOMIBHOMN
TIPOMBIIIEHHOCTH, YCIIEIHO poBosuMele B ['epmanun u CIITA
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Tabauma 14

OcHoBHEIE MAKPOSKOHOMHYECKHE IIOKA3aTETH CTPaH-OCHOBHEIX TOProBsix naprépos IIMP
B gHBape-uione 2009 roga (% x aaBapo-uionio 2008 roga)

Poccus YxpauHa Monposa
BastoBoit BHyTpeHHUI IPOLYKT (B COIIOCTaBUMBIX I[€HaX) 89,6 92,2
O6BEM IIPOMBIIIIEHHOTO IIPOU3BO/CTBA (B COIOCTaBHMBIX II€HAX) 85,2 68,9 75,1
WuBecTuIvy B OCHOBHOM KamuTal (B COITOCTaBUMBIX I[€HAX) 81,8 56,7 61,6
Po3HMYHBIH TOBApOOOOPOT (B COITOCTaBUMBIX II€HAX) 97,0 84,8 95,5
CBOZHBIN HHAEKC HOTPEeOUTETBCKUX IeH" 107,4 108,6 98,2
B TOM YHCJI€:

TeMIIs! pocTa IleH Ha IPOJOBOIBCTBEHHBIE TOBAPHI 107,0 94,4

TemItbr pocTa IleH Ha HEIPOJOBOJIBCTBEHHBIE TOBAPHI 106,3 99,4

Temms! pocta TapudoB Ha yCIyTH 109,6 101,2
WHpexc neH Ipon3BosuTeseil IPOMBIIIIEHHON IPOAYKITUN" 110,0 104,2 98,8
DKCIIOpPT 53,0 53,2 79,3
Hmmopt 60,6 46,6 64,2
YpoBeHS [JeBaJbBAllMY HAI[MOHAJIBHOM BaIIOTH K fosutapy CIITA* 6,5 -0,9 8,1

* % x mexabpio 2008 roza

CounmanpHO-5KOHOMHUYECKAsA CHUTyallud, CIOXKHBUIAACA B CTPaHAX, SBJIAIONIMXCA OCHOBHBIMU
ToproBeiMu maptHépamu [IpummecTpoBBs, B Oosblieil Mepe OIpefesinach IIOCIELCTBUAMU
BHEIIHEOKOHOMHUYECKOH  JecTabuiIu3alyy, IPOAEMOHCTPHPOBAB HEJOCTATOYHOCTh BHYTPEHHUX
CTUMYJIOB JJIf peajH3alluy MMerouleroca noreHunuana passurui. Jlnxs Poccun, Yxpawast 1 MonmoBsr
Cy’)KeHHe  BHEITHETOPIOBBIX  OIlepalluii  COIPOBOXZAIOCH  IIafleHHeM  IIPOU3BOACTBEHHOH W
MHBECTUIIMIOHHON akKTuBHOCTH (Tabi. 14), AuHAaMWKa [JOXOZOB TPaXAAH M 3aHATOCTH OTpasuia
OTpHIIATeIBHOE BO3ZEHCTBME KPHU3MCA HA COLMATIBHYIO CTAaOMWIBHOCTh. Ha (oHe NMOSHUTHBHBIX OLIEHOK
IOKas3arejledl Pa3BUTHIX CTPaH, KAYECTBEHHO WHOH ypOBEHb MAeCTa0MIM3aLUN U HEeJOCTaTOYHOCTH
PEIBHOIO IIOJIOXKUTENBHOIO BO3JEHCTBUS HAa SKOHOMHMKY Mep TOCIOAAEPXKH OIpeessasioT
3HAYNUTeJIbHOe OTCTaBaHNUe PerHOHa B IIOCIeLYyIONleM BOCCTAHOBJIEHNHU YTPaueHHBIX IIO3UIIHIH.

Poccurickaz Pegepanrg

OxkazaBUINCh M3-32 PE3KOTO yZelleBIeHUs HePTH M OTTOKA KallWTaja ONHOI M3 IJIABHBIX JKEPTB
kpusuca, Poccus Ha (oHe BO30OHOBHUBLIETOCS POCTA IleH Ha CHIPHE IIPOJEMOHCTPHUPOBAJTA OTAEIbHBIE
MOMEHTHI OXXKUBJIEHUSI SKOHOMHUKY. BO3HHKIIME B pe3ysibTaTe IIO3UTHBHBIE OIEHKHU CKJIAZBIBAIOIIEHCS
CUTYyalluH, IO CYTH, CTAJIH OTPaXKeHHEeM COXPAaHUBIIEHCSA 3aBUCHMOCTH T€MIIOB Pa3BUTUSA TOCYJAapCTBa OT
KOHBIOHKTYPBI YIJIEBOJOPOLHOTO PHIHKA.

Hecmorps Ha nmepexon Ha TpaeKTOPHIO POCTa B anpesie-uioHe — 3apUKCHpoBaHHOe pacmupernue BBII
B KBapTaJIbHOI AWMHaMUKe AoCTUIIO 7,4% — skoHoMmKa Poccum mo wmroraM IOyrofus COKpaTHJIACH
3HAQYWUTEJIBHO CHUJIbHee, 4eM B Apyrux pasButeix crpaHax (-10,4%), mpu stom riyOGuHa cmaza
yBennuuiacs ¢ 9,8% B mepsom kBapTazue 1o 10,9% Bo BTopoM.

3aMemjieHVe TEMIIOB IIaJleHWs IIOKasaTeseil IPOMBINUIEHHOCTH B uioHe 70 12,1% B rozmosoit
JUHAMUKe CTaJO0 IIepBbIM CUTHAJIOM OCJHA0JIeHHs CTarHalliy IIPOM3BOJCTBA, OTCTaBaHWE OOBEMOB
KOTOPOTO OT 0a3MCHOTO YPOBHA IO MTOTaM LIECTH MecAueB mpubamsunaock K 15%. Temmsr cyxenus
BBIITyCKa K COOTBETCTBYIOLeMYy IePHOJY IIPOLLIOTO roja yckopwuuuck ¢ 14,3% B mepBoM KBaprase J0
15,4% Bo BTOpOM. B 061mem kpusuce uuaycrpuu onpezesaomum (csie 90%) 65110 Bo3eiicTBrE criaga
BBIITyCKa 0OpabaThIBalolux IpousBoAcTB Ha 21,3%, Torza Kak MHAEKC HOOBIYH ITOJIEe3HBIX MCKOIIAeMBIX
coctaBux 96,6%.
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CBopauuBaHue INPOM3BOACTBEHHOH [eATEeIBHOCTM M peaHu3alldd IIPOrpaMM II0 MUHMMU3AIUHI
M3[epKeK IOBIeKIU 3a co00i1 pe3Koe HapacTaHue pobeMsl 6e3paGoTHLbI, focTuriuieii B pespaie 9,5%.
B pamkax ce3oHHOro ¢akropa ¢ MapTa (PUKCHPOBAJIOCH IOCTEIIEHHOE CHIDKEHHe HANpsSHKEHHOCTH Ha
pBIHKe TpyJa, OJHAKO HAa KOHEI] HIOHA YPOBEHb PETrUCTPUpPyeMOil 06e3paGoTHUIBI IIO-TIPpEKHEMY
IIpeBHINIAJ €€ 3HAYeHHe B Hauajle TeKyIero roja, cocraBus 8,3% 5KOHOMUYECKU aKTUBHOTO HACEeIeHH.
JpyruM acmekToM IIpOGJIEMBI OCTAJICA PasMep HEIOJIHOHM 3aHATOCTH: YUCIEHHOCTh PabOTHUKOB,
IepeBeJEHHBIX Ha PEXKUM HEIIOJIHOTO pabodero BpeMeHH U HaXOJAIIUXCS B BBIHY)KIEHHBIX OTITyCKaX U
TIPOCTOE, COCTaBUIIA OKOJIO 2,2% 5KOHOMUYECKH aKTUBHOTO HaCeIeHuUs.

3aKOHOMEPHBIM CJIe[ICTBUEM [eCTabWUIn3aluy SKOHOMUKHU CTajJ0 CHIDKEHHe pasMepa peanbHOM
3apabotHoii miatsl B | monyroguu Ha 2,8%, B Tom uucie Bo Il xBaprame — Ha 4,6% 1o cpaBHEeHUIO C
COOTBETCTBYIOIIUM IIEPUOZAOM IpOILIOoro roga. Kpome Toro, crajJkuBaich ¢ mMpoOIeMoi HeZOCTaTOYHOH
JUKBUAHOCTH, XO3AUCTByIOI[ME CyOBEKTHI 4dallle [JOIYyCKalXM HapylleHue 00s3aTeNbCTB IIepef,
paGOTHUKAMHU, YTO OBUIO BBIPAKEHO B PEe3KOM HApallMBaHUM IIPOCPOYEHHOH 3a[0/DKEHHOCTH IIO
3apIuiare.

B menom B sHBape-HIOHe peasbHbIE JOXOJbI HAcCeJIeHUs OCTAJIMCh HA TOM JK€ YPOBHeE, 4TO U TOJ,
Hazaz. AHanu3 OOBEMOB PO3HUYHOH TOPTOBIM CBHUAETENBCTBYET, YTO TEKYIIHe PacXO[bl HaCeIeHUS
COKpaTHJINCh OTHOCcHUTeIbHO sHBaps-uioHa 2008 roma Ha 3,0%. K xoHIY oT4éTHOrO Imepmoza CyXeHHe
moTpebIeHNA HaceJleHHeM TOBapoB u yciyr yckopuuock ¢ 0,1% u 0,9% B I xBaprane mo 5,6% u 5,7% B
ampese-uioHe TeKymlero roga. Ha aTom ¢oHe cepb€3HBIM PHCKOM OCTAIOTCA BBICOKME TEMITBI MHQIIAIN:
HeCMOTpsA Ha IaJieHue CIpoca, 3a I moxyrogue mpupoct meH cocraBun 7,4% (rox Hasazm — 8,7%), npu
3TOM B HMIOHe MHQIALUA B TOOBOM ucuucieHnu gocruria 11,9%.

CHwkeHHNe OCHOBHBIX IIOKasaTejaell POCCUICKOM BHeNIHeH TOPTOBIM IPHUBENIO K IafeHUIo
BHEIIHETOProBoro obopoTa Ha 44,2%. Dxcrnopt ToBapos, 1o oieHke baxka Poccuu, cocraBun B sHBape-
nione 2009 roma 53,0% OasucHoro ypoBHA. braromaps cokpalieHWIO B paMKax IafeHus
IOTPeOUTENIBCKOTO ¥ HWHBECTHIMOHHOTO cmpoca o00BéMoB uwmmopta (-39,4%), mo-mpexxHeMy
(UKCUPOBAJICS YHUCTBIM DKCIIOPT, OZHAKO ITOJIOKUTEIBHOE CaIbA0 TOProBoro GamaHca morepsio 57,3%
CBOEeY BeJTUYHHBL.

HecmoTpss Ha HeKOTOphle IIpU3HAKH IIPEOJOJIEHHMSA CTarHAIlMM, IIOKA He IIPOC/IeXXHBAETCS
ociabeHre HETaTUBHOTO BO3JEHWCTBUA MHPOBOTO SKOHOMMYECKOTO KpH3KMCAa HA POCCHIICKYIO
9KOHOMHUKY, Haubojsee BeCOMBIM (DAaKTOPOM KOTOPOTO OCTAaéTCA COKpallleHHe TPaHCTPAHUYIHOTO
IOBIDKEHUS YaCTHOTO KamuTana. llocTymieHme MHOCTpaHHBIX WHBecTunui B Poccuio CHH3MIOCH Ha
30,9%, mpu a9TOM KJIIOYEBOW IIOKa3aTenab AOBEpUS K DKOHOMUKE — OOBEM IIPSAMBIX HHBECTULMH —
YMEHBIIWICA BJBOE, A CaIbJ0 IOTalleHHBIX M IPHUUIEJUINX B II€PBOM IOJIYTOAUM WHBECTHIMIT
CJIOKMJIOCH IIPAaKTUYeCKU Ha HyJIeBoil orMeTke. OOBEM MHOCTPAHHBIX KPEJHUTOB IO UTOTAM IIONYTOLUS
ymensunmics Ha 26,5%. OmaceHns o IOBOZLY BO3POCIIMX PHUCKOB POCTa IIPOCPOYKH U OGaHKPOTCTB
CIIPOBOLIMPOBANN [JII POCCHHUCKUX KOMIIAHHMI 3aTpyZHeHHsS C pedUHAHCHPOBAaHUEM B3ATBIX paHee
0013aTeIBCTB.

CymecTBeHHasA, BOIPEKH JOKPU3UCHBIM OILl€HKaM, 3aBHCHMOCTh SKOHOMHKU OT KpeJUTOBaHMUS,
morpe6oBajia aKTUBHBIX TOCYZAPCTBEHHBIX Mep IO IIOAJAep>kKe (MHAHCOBOH cdepsl, OJHUM U3
HaIpaBJIeHUI KOTOPOH CTaja peaju3aunys IIPaKTUYECKU He paboTaBIIero, HECMOTPsS Ha 3aTpadeHHbIe
pecypchl, MeXaHHU3Ma IOCyJapCTBEHHBIX TapaHTHIA.

QunancupoBaHue KPyITHOMACIITAGHOM IIPOrPaMMbl aHTUKPU3UCHOTO CTUMYIMPOBAHUA 00y CIOBIIIO
HeoOXOZMMOCTh HapamuBaHug pacxogoB rocyzapcrBa (130,9% x yposuio supaps-uionsa 2008 roza),
TOTZA KaK IIOCTyIUIeHHEe CpeICTB cocTaBuio 72,5% 6asucHoil BenmwuuHbl. B pesynbraTe mo uroram
noxyrogusa gedunur denepaapHoro Oomkera goctur 5,1% BBII (romom panee — mpodunur B pasmepe
7,2% BBII). Bmecte c TeM, Ge3 mpeonosieHUs CyLIECTBYIOIIMX CEPHE3HBIX IIPOOJIEM, BOCCTAHOBJIEHUE,
Gasupylolleecs Ha AaKTUBHOH TOCHOJZEpPXKKe U ILeHOBOM dddeKkTe, He HNMEeT IJOJITOCPOYHOTO
byHZaMeHTa U IPOJO/DKAeT HeCTH B cebe pUCK HeycTOMYMBOCTH. CKENTUIM3M IOJIEepPKHBAETCI U
(l)I/IKCI/IpyeMBIM B HePBBIX ,Z(BYX KBapTaJIaX IIageHnueM HHBeCTHHHOHHOﬁ dKTHUBHOCTH,
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IIPOTPaMMUPYIONIUM JajJbHEHNIYIO CTarHAIUI0 SKOHOMUKHU. lIpomsomexmuiee OXXWBJIeHHE cIlpoca Ha
HedTh OBUIO SABHO HEJOCTATOYHBIM JJIA 3allyCKa IIPOLleCCa SKOHOMHYECKOTO IOABEMA, a MAJIA
JIMKBUJAIMY IIpOBaJa U BeIxoza Ha ypoBeHs 2008 roma Poccuu MoxxeT mOHaZmOOGUTHCA HE OGUH TOJ.

Yxpanra

B VYkpaune, rme pasBUTHe CHUTyallUd II0 HETATUBHOMY CII€HAapHUIO MMeJIO KaTacTpopUdecKue
nocnencTBus, Temnsl nagerus BBII, mocturmue B I xBaprane 20,3%, 3aMeIuInCh IO UTOTaM aIpesis-
uioHs 10 17,8%. B orcyTcTBUM peasrbHBIX IIPeAIIOCHUIOK /I CMEHBI TeHAeHIINI, faHHble 1] kBaprana He
JAIOT OCHOBAaHHMH IJI ONTHMHCTHYHBIX BBIBOJOB: 3a(UKCHUPOBAHHBIH POCT B CEIBCKOM XO3SHCTBE
(+2,3%) B cuny HeGompmux MacmtaboB gearenpHocTH (Bkiaas B BBII 4,3%) He B cocrosHuu
KOMIIEHCHPOBaTh IIOT€PH OSKOHOMWKU, BBI3BAHHBIE CIIAZIOM B OCTAIbHBIX cdepax. Ilpu HekoTOpoM
3aMe[JIeHUM TEMIIOB, KpaiiHe HETaTHBHOH OCTajach AWHAMUKa B cTpouTtenscTBe (-47,3%), TOprosie
(-17,6%), cBs3u u Tpancnopre (-8,6%), bopmupyouuX B COBOKyITHOCTH Gosiee dyeTBepTy BBII.

CyxeHHe IefATeJTpHOCTH B MHIYCTpHUATBHOM cekrope coctaBuio 31,1%. Ilpu muAekce BhIIycKa
no6bIBaomMX pou3BoACTB 81,9%, mpennpuaTsa nepepabGoTKU OTCTaBaIu OT Ga3MCHOTO ITOKasaTess Ha
36,5%.

OrpunarenbHOe canpo BHellHe# Toprosiau B sHBape-uioHe 2009 roza ciaoxunocs B 4,0 pasza Hibke
6a3KCHOTO ITOKasaTeJs, IIPX OTOM Cy)KeHHe dKCIIOPTHBIX ollepaiuii yckopuiaocs ¢ 39,6% B sHBape-mMapTe
1o 46,8% mno uroram noxyrozus. Beezxs, Bonpeku npuHnunam u npasuiaaMm BTO, omHocTopoHHME MepsI
IO 3alllTe HAI[MOHAJIBHOTO PHIHKA, YKPAMHCKUE BJIACTH CTUMYJIMPOBATIH OIlepeXxalolee CIaf SKCIOpTa
COKpaujeHue UMIOPTHHIX IOCTaBoK (-53,4%). Hempexackasyemocts u Huskas 3pQPeKTHBHOCTh BIACTH
OCTAaBAINCh KPUTEPHUIMM HEBBICOKOH IIPHUBIEKATeIPHOCTH SKOHOMMKHU IS BJIOXEHHSA KaIUTajaa: IIo
mauuasiM HBY, B I monyroguy npuToK MHOCTPaHHBIX MHBECTUIIUM CO CTOPOHBI HEPE3UEHTOB yIal B
3,2 pasa.

VYKpanHa, HUCIIBITHIBAIOMIASA IOTPEOHOCTD B BATIOTHBIX CPeCTBAX, HAMHOTO IIPEBHIIIAIONIYI0 OOBEMBI
WX TIOCTYyIUIEHW#, NOKpHITHE JeUIUTa IUIATEXHOTO OajaHCca OCYIIECTBIAAA 3a CYET BHEIIHUX
3apMcTBOBaHUil. BanoBeii BHemHwuil monar Yxkpaumus! Beipoc fo 100,6 mupz. [oii., w3 KOTOPHIX JOJIT
OpraHOB rOCYZAPCTBEHHOTO ynpasnenus — 13,3 mipa. mosr. (+14,4% 3a II kBaprai), a OpraHOB JAE€HEXHO-
KpeAUTHOTO peryaupoBanus — 6,1 mupza. momn. (+33,2%).

Bo Bropom kBaprase MeXZyHapoAHSBIM BalIOTHBINM (GOHA IPefOCTABHJI CTpaHe BTOPOH TPaHII
Kpeputa stand-by B pasmepe 2,8 mipz. mosn., u3 Koroporo 1,5 MiupA. moyI. OBUIO HAampaBiIeHO
HemocpeACTBeHHO B locyzapcTBeHHBIH OromxeT 111 (QUHAHCUPOBAHUA BHENIHUX JOJITOBBIX
003aTeIBCTB IIPAaBUTENbCTBA. AKTHBHOE HapallMBaHME [OJITOBOM HAaTrpPy3KH IIPOMCXOAMIIO IIYTEM
amuccun OBI'3 Ha cymmy 20,6 mupz. rpu. M3 HEMX Ha peKanMTaIH3aLUIO OAaHKOB IIPAaBUTEIBCTBO
Hanpasuiao 10,5 miapn. rpH. (romoBoit mimaH — 44 MupA. TPH.), B CTa0MIM3aLMOHHBIN (OHZA —
1,4 muipa. rpH. (4,8 MIpA. TPH.), Ha HOKpHITHE Aedunura 60mkeTa — 8,7 Mipa. rpH. (21,3 Miapg. rpH.).

Ha navaso Mionf rocyZapCTBEHHBIN M IapaHTUPOBAHHBIH TOCYAapCTBOM OJT YKPAauHBI COCTaBUII
28,9 mnpp. mos., B ToM yucie BHemHui — 20,5 Mipz,. foi.

CymecTBylomas AMHAMHUKA BBIIOIHEHUA TOCYJAPCTBEHHOTO OIOfKeTa YKpaWHBI 3a IIepBOe
IIOJIyTO/IMe MOXKET IIPUBECTH K IIOJTYyYeHHUIO B KOHIIe rofa feduiiuTra BaBoe OoJIblle, 4eM 3alIaHuPOBaHO.
Bmecre ¢ TeM, He 061azas cBoO6ooI BEIOOpA CIIOCOOOB PUHAHCHPOBAHUA AHTUKPUSUCHOI IIPOTPaMMBI,
YKPaHmHCKOe IIPaBUTEJbCTBO HCIIOJAB30BAJIO CpeACTBA HA MOJJepXaHHe CTaTyCc-KBO, wu3beras
HEIIOIYJIIPHBIX PeIIeHUH.

ITpomeccer, dbukcupyemsre B posHMYHOU TOprosiue (-15,2% o06BémoB peanmsanuu B | moxyromuu
2008 roma) cranmMm OTpakeHMeM COKpallleHWs IIOKyIaTeJIbHOH CIOCOOHOCTH IIOTpebuTeseil,
00yCJIOBJIEHHOTO CHI)XEHHEM YPOBHA HX HOXOJOB. IIpm sTOM, HecMOTps Ha 3HAYMTENbHOE IaJeHue
CIpoca Ha MHOTHME TOBaphl, BIACTH HEe CIPaBIAIOTCE C POcTOM LeH (mopsaxa 17,6% B romosom
BBIDOKEHUHU), IO TeMIIaM KOTOPOTO YKpawHa IPOZOJDKaeT aumupoBars cpepu rocyzapcrs CHI. 3a
IepBoe IONyrojue NOTpebuTenbCcKHe IleHbl B YKpauHe BbIpocau Ha 8,6%, B TOM 4ucje IPOAYKTHI
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nUTaHUA U Oe3aJKOrOJIbHBIE HAMHUTKU mojopoxanu Ha 7,8%. HeocnaGesaromee wuHIAIMOHHOE
ZaBJIeHVe IIPUBeJIO K YMEeHBUIEHHIO PeaJbHOrO pasMepa OCHOBHBIX COIIMAJIBHBIX TApaHTHI IOCYyJapCTBa,
a BeJMYMHA peaJbHOM 3apabOTHOM IIAaThl B | NOJyroAuu CHUSMIACH IO CPaBHEHUIO C 0(a3HCHBIM
ypoBHeM Ha 10,1%.

KonuyectBo 6e3paGOTHBIX TPaXKAAH, HAXOAAUIUXCA HA YIETe TOCYyAapCTBEHHOM CIIy>KOBI 3aHATOCTH,
B MIOHe TeKyero roga 65110 Ha 20% BbImne, yeM rog, Hasag, ¥ cocTaBisno 9 aur Ha 1 cBoGogHOe pabGouee
MeCTO WM BAaKaHTHYIO JOJDKHOCTH (B MIOHe mpoiioro roza 3 sjwuna). CuTyamus Ha phIHKE TPyZa
ycyry0ia1achk pocTOM 33Z0DKEHHOCTH IO ero omare (B 1,4 pasa), mpu 5TOM BRIHYX/I€HHAs HeEIIOJIHAs
3aHATOCTH II0 CPAaBHEHHIO C COOTBETCTBYIOLIMM II€PHOZOM IPOIIJIOrO roja yBeIWdusIachk B 5,5 pasa, a
KOJIMYECTBO PAaOOTHHKOB, HAXOASIIUXCS B aAMUHUCTPATUBHBIX OTIIYCKaX, — BTPOE.

Ha xonen mepuoga mos mpo6IeMHBIX KPeJJUTOB B YKPAMHCKUX GaHKax cocrasmia 7,5%, mocruras B
oTpenpHbIX U3 Hux 35%. Pe3koe cokpaleHue npeijioXeHUs BaIIOThI Ha BHYTPEHHEM pPBIHKE CTpPAaHBI,
TIpY pacuUIMpeHUHU CIIpoca Ha Heé Ha (poHe JeBanrbBally IPUBHEL IOTPeOOBAIO OT HAIIMOHAIBHOTO OaHKa
peanmsanuu Mep no noagepxke 3aémmukoB. C mapra 2009 roma HBY BBén mpakTuky IpoBefieHUS
IIeJIeBBIX ayKIMOHOB JJIs IIPOJAXH GaHKaM BaJIIOTHI 110 CIIEIMaIbHOMY Kypcy. IIpuduém oO6BEMBI BaIIOTHI,
KyIUIeHHOM Ha TaKOM ayKIHMOHe, IIpeJHA3HAYaauCh HCKIIOYUTENBHO IJIA IIOCIAeAYIOUeil IpOJaKy
KJIMeHTaM GaHKa IT0 KypCy HI)Ke PBIHOYHOTO C IIeJIbIO IOTaIleHUs BAIIOTHBIX UIIOTEYHbIX KPEJUTOB.

AKTHUBHO [eHiCTBYs Ha PhIHKe BHEIIHWX U BHYTPEHHUX 3aMMCTBOBAaHWI, YKpawWHa IIOIIJIA IO IIyTH
PAacXONOBaHUSA IIPUBIEYEHHBIX CPEACTB HAa TeKylue IOTPeOHOCTU IIPAaBUTENbCTBA, a He JJA PelleHUs
byHIaMeHTaIbHBIX IPOOJIEM, XOTSA CYIIECTBYIOT OIlaCeHUsA, YTO IIOCHEICTBUA HepaIOHATbHON
IMPAKTUKU MCIOJNb30BAHUA KPEZUTOB MOIYT OBITH JKECTKUMM, TaK KaK Takasg TaKTUKa HaHeCET
IOTIOJIHUTEIBHBIA yIIepO SKOHOMUKE U YIIyOMT KpU3KUC. OKOHOMHUYECKas Oe30IIaCHOCTh CTpPaHBI
ocnabeHa IIOJIUTUYECKOHM, COLMANBHOM M IICUXOJOTMYECKOH HeCTaOWIBHOCTBIO B YKPAaUHCKOM
obmecTBe, 00OCTpsAeMO HAKOIUIeHHeM (HUCKaJIBHBIX IIpo0IeM, BHyTpeHHel pa30asaHCHPOBKOIA,
IIPENATCTBYION el IIOCTPOEHUIO e ICTBEHHOM CHCTEMBI yIIPaBIeHU.

Moszosa

Ananus KII09eBBIX MaKpPOSKOHOMMYECKUX II0Ka3aTesell CBUIETeIbCTBYeT, uTo MojzoBa, Takke Kak
u YKpauHa B GOJIblIeil Mepe OpHeHTHPOBAHHAS Ha BHENIHIOIO ITOALEPKKY Pealu3yeMbIX aHTUKPU3UCHBIX
IIporpaMM, BMecTe C TeM OoJjiee YCIIEIIHO IIPOTHBOZEHCTBOBAJA IIOCAEACTBUAM OOIIEMUPOBOH
sKOHOMUYecKoi gecrabunusauun. BBII crpansr B mepsom nonxyroguu 2009 roza cuusmics Ha 7,8% (ua
6,9% B mepBoM kBaprane). lloTepu S5KOHOMUKK CKJIAZBIBATUCH IIOJ, BO3JEHCTBHMEM CIaja B
npomsbinrteHHoCcTH (-24,9%), ctpoutenscre (-31,9%) u ToBapoo6opore (-55,7%), coxpauieHns 06bEMOB
sxcnopTa u umnopta (aa 20,7% u 35,8% cooTBeTCTBEHHO), a TAaKXKe Cy>KeHUs HAaJIOTOBBIX IIOCTYIUIEHUI B
rocyzapcrBeHHbIi Gromxket (-15,1%). ITpu aTom B mepsom nmoxyroguu 2009 roza mosis HeGIarOIpUsITHBIX
KpeuTOB B 6aHKOBCKO# cucteme PM Bripociia ¢ Havana roga Ha 4,6 m.11. — 1o 10,5%.

ITonHoMacuITaGHBINH KPU3KC PAa3BEPHYJICA B TPAHCIIOPTHOH OTpaciu, 0ObEMBI BHIIIOJIHEHHBIX PabOT B
Kxoropoii coctaBunu 44,3% oT 6asuCHOI BeTMYNHBI, B TOM YKCJIE JKeJIe3HOZOPOXKHbIe epeBo3ku — 27,3%
IOKPU3UCHOTO yPOBHAL.

CTONKHYBUINCH B Hadajle IEPUOZA C CEPHE3HBIMHU TPYLHOCTSAMH, K JIETY MOJAABCKas SKOHOMHUKA
[IPOZIEMOHCTPHPOBAJiAa IIepBble IPU3HAKK HUX IIPEOLOJIeHMs, Orarozaps HaMeTHUBIIEMYCS POCTy B
OTZIeJIFHBIX IIPOMBILLIEHHBIX CEKTOPaX U IPUOCTAHOBIEHUIO CIIa/ia B CTPOUTEIBCTBE.

Monposa opna u3 HeMHorux cpexu crpan CHI' He momycTuia pocra mOTpeOUTENBCKUX IIeH — II0
WTOTaM HIOHA HAaKOIUIEHHAasA JedIanusa K yPOBHIO Havasna roga gocruria 1,8%, a B TomoBoil fUHAMUKe
vHQIAUIMA B aHAIU3UpyeMOM mepuoze cocraBmwia juurs 1,1%. IleHbBI B HIpOMBINIIEHHOCTH IIO
OTHOILIEHUIO K SHBApIO-UIOHIO IIPOLLIOTO Troja OBLIM CHIDKEHBI B cpeiHeM Ha 3,8%, B TOM 4ucie IO
IIPOAYKIIVH, IIOCTABIIeMOH Ha BHENTHUI PBIHOK, — Ha 12,1%.

TenpeHUVHN B PO3HUYHOU TOPrOBJIE NEeMOHCTPUPYIOT OPHEHTALIMIO CIIPOCA HA IIPOLYKTHI MUTAHUA
(+7,0%), Torma Xak NPOJAKU HEIPOLOBOIBCTBeHHBIX ToBapoB ymanu Ha 10,7%. B pesynbrare
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COBOKYTIHBIII OGBEM CpeZICTB, HANPaBJIeHHBIX HAaCeJIeHHEM Ha TeKyllee IOTpebieHHe, B OTYETHOM
nepuoze cokparmics (-4,5%). B auBape-utone 2009 roza peanbHas cpegHeMecAYHas 3apabOTHAA ILIATa
Bozpocia Ha 8,9%, BMecTe C TeM YMCIEHHOCTh OQUIIMAIBHO 3aPeTUCTPHPOBAHHBIX 0e3pabOTHBIX
yBeu4uiack B 1,8 pasa.

K xoHmy monyrozusa Ha ¢oHe yzemeBneHus mpoxuToyHoro mumHuMyma Ha 10,9%, moxozsr Ha
4yleHa ceMbu B MoOJIOBe IO CpPaBHEHHUIO C aHAIOTUYHBIM ITOKa3aTejaeM IIPOLLIOTO Toja CHUSUINCH Ha
2,9%. OpHuM w©3 TJIaBHBIX OTPHUIATENBHBIX 5(PQEeKTOB MHPOBOrO KpH3KCa CTajJ0 COKpalleHUe
mocTymieHuil ot racrap6aiirepos. Ilo manueiM HEM, o6muit 06BéM meHEeXXHBIX IepeBooB B MonmoBy
oT ¢dusMYecKux JHI, K3-3a pyOexa depe3 KomMepdueckue OaHku B mepBoM mnoxyroauu 2009 roma
cocrasui 515,0 MiH. most., cokpatusmuch Ha 31,8%.

Haxopsace B cyllecTBeHHOH 3aBHCHMOCTH OT II€PEBOJOB TPYAOBBIX MUIPaHTOB, Pecrmy6imka
MOJIILOB& H3-3a peBKOI'O CHM)XKE€HHA BHEIIHEro (bHHaHCI/IPOBaHI/IH HUCIIBITBIBAET OJOIIOJIHUTEJ/IbHBIE
CIIOXXKHOCTH C HUCIOJIHeHueM poxonHo# dactu Giomxkera (-11,0% or mramoBoro ypoBus u -8,1% x
6a3uCHOMY 3HAYEHUIO), YTO, Zja’Ke YIUTHIBASA OTCTABaHME PACXOZOB OT 3aIUIaHMpoBaHHBIX cyMM Ha 20,3%
(+10,3% daxTuyeckux 0O6BEMOB Tof Haszaz), CHOPMHUPOBATIO AePUUIUT HAIMOHAIBHOTO OlomKeTa Ha
yposre 7,4% BBII.

VcmsiTBIBas HENOCTAaTOK CPEeACTB I (PUMHAHCUPOBAHUA COIUAJIBHBIX PacXoZOB, B TOM YHCIIe
COILIMAJBHON 3alUTHI, 3[paBOOXpaHeHUs, o0pazoBaHMs U HMH(PpacTpyKTypsl, MosigoBa IO-IIpeXHEMY
ocTaéTcsa B CIHMCKe OeJHEHIINX CTpAaH MHUpPA, OPHEHTHPOBAHHBIX HA BHEIIHIOI IIOMOIIb B PeIIeHUU
MMeIOIUXCA po6yieM. BHeIHMIT rocyZapcTBeHHBII BOJIT pecyOaInKy Ha KoHel | moryrogus cocTaBui
775,1 miuH. moni. (-1,8% k ypoBHIO aHaJIOTMYHOTO ITEPHO/A IPOLLIOTO rofia), ChOPMHUPOBAB IATYIO YaCTh
COBOKYIIHOTO HOpT(dess BHEIIHUX 3aMMCTBOBaHMN MoizmoBsl, mpeBsicuBIINX 4 MiapA. mout. OcHOBHAA
9acTh 3afo/DKeHHOCTH — 76,6% wnm 3,1 Miupa. monn. — IPUXOAWUTCA HA YAcTHBIM CEKTOp W He
rapaHTHPYeTCA FOCYJapCTBOM.

[Tagenne 06HEMOB KaIUTAIBHBIX BIOXeHU cocTaBuio 38,4%, B TOM 4umcye B ABa pa3a COKPATHIKUCH
CYMMBI, OCBO€HHbIe HHOCTPAaHHbIMU MHBecTopaMu. OIpeieIEHHBIM IIPEIATCTBHEM [JIA TOTEHIIUATBHBIX
HMHBECTOPOB CTaJI KPU3UC BIACTH, IOZ, BO3JeiICTBEM KOTOPOrO MHOTHeE U3 HUX (B TOM 4HCIe BceMupHBIit
0aHK) IPeJIOYWIN OTJIOXUTH [eJIOBBIEe IIEPETOBOPHI C TOCCTPYKTYpaMH. B JaHHBIX YCIOBHAX BBIXOZ,
SKOHOMHUKM M3 KpHu3uca TpeOyeT YCIENIHOTO BHEAPEHHUs Ha 3aKOHOJATEJIbHOM YPOBHe paHee
0OBABIEHHBIX aHTHKPU3UCHBIX Mep.

Kax u GOJBUIMHCTBO CTpaH, 5KOHOMHKAa MOJIZOBEI Ha OOLIEMHUPOBOHM KPH3UC OTpearupoBaa
Cy’)XeHHeM BHEITHeTOProBhIx omepanuii. OZHAKO cjIefyeT OTMETUTH OIEepeXaIoUINil CIaj MMIIOPTHBIX
moctaBok (-35,8%) mo oTHOWIEHWIO K AUHAMUKe SKCIOPTHBIX mpojax (-20,7%), mO3BOIUBIINI CBECTH
OTpUIIaTeJIbHOE CalbJ0 TOproBoro GamaHca K 57,3% ero 6asuCHOM BeTHMYMHEI, yBeTHYHB yPOBEHBb
ITOKPBITHA UMIIOPTHBIX IIOCTYIUIEHU# SKCIIOPTHRIMYU ITocTaBKamu 1o 38,8% (+7,4 mw.i.).

B menoM ciemyeT OTMETUTH IIMPOKUI (PPOHT MPOGIEM CTOALINX IIE€PeJ, CTPAaHAMU, BRICTYIAIOUIIMU
IJIaBHBIMU TOproBsiMu mapTHépamu I[IMP. HeratuBHag puHaMuKa OTYaCTH CIJIQXKHUBAJACh POCTOM
YPOBHS IIPaBUTEIBCTBEHHBIX PacXOZOB, KOTOpBIE, CO3/aBas HaINpsyKeHHe B cdepe TOCyAapCTBEHHBIX
(UHAHCOB, He CMOIJIM IIEPEIOMUTh TPEH[, SKOHOMUYecKoro passutus. O IiIyOuHe TeKyllell peleccuu
CBU/IETEIBCTBYET IIOTEPsA SKOHOMMKAMU PabOYMX MeCT, KOCBEHHBIM CBUIETEJIBCTBOM KOTOPOM CTal
pe3Kuii CKadoK Ge3paboTHibl. Beicokuil puck HeoIpeZeéHHOCTH M (GUKCHUPYEMBIH POCT IIPOOIeMHOM
33/I0JDKEHHOCTY YTHETAIOT KPeSUTHYIO aKTUBHOCTb.
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Texymas curyanus

MAKPOSKOHOMMWYECKASA CUTYAIINS
B ABT'YCTE 2009 TOJIA

B anarmsupyeMoM MecAne B peasHOM CEKTOPE CHOPMHDOBAIIOCs MAaKCHMAIBHOE C
Hava/la roja pacXoXZEeHHe KIIOYEBFIX HHAHKATOPOB C Oa3HCHEIMH 3HAYEHHAMH, YTO
IIOMHMO OTPHIATEJIbHOH JHHAMHKH II0 OTHomeHHi0 K mioxio 2009 roza 6srio
OOy C/IOBT€HO BCILTECKOM aKTHBHOCTH B OCHOBHBIX OTPAaC/IAX B aBIYCTe IPOLIIOrO Ioja,

KOrja, B Y4CTHOCTH, (DHKCHDOBAJIHCH JBY3HAYHBIE TEeMIIBI IIPHPOCTa OOBEMOB
IPOH3BOJCTBA.

CHryanua B OaHKOBCKOM CEKTOPE XapaKTepH30Balachk COKpalmjeHHEM O0BEMOB
0aHKOBCKOTO KPEJHTOBAHHS KOPIIOPATHBHBIX KIHEHTOB SKOHOMHKH H HApacTAHHEM
IIPOCPOYEHHOH 3370/DKEHHOCTH, 3 TAIOKE CYXKEHHEM MEXXOAHKOBCKHX OIIEPAIIHH.
Hugnanna Ha BHyTpeHHeM IIOTPeOHTENBCKOM DBIHKE DeCIyOJIHKH CAOXHIACh Ha
yposre 0,3%. Opunrarsasiéi kypc gorapa CIIIA ra nporsxernuwn asrycra 2009 roza
coxpanairca Ha ormerke 9,0000 py6. IIMP.

PeanpHbIH cexTop

Cornacuo manusM ['ocymapcrBenHO# cyx0b1 cTatucTuky Munucrepcersa skoHomMuku IIMP, 065ém
IIPOMBIIIIEHHOTO ITpou3BocTBa B aBrycre 2009 roma cocraBmi B TeKyIIux neHax 474,5 MiH. py0., 94To Ha
4,8% nmxe nokasaTeins npensigyuero Mecana. OTcraBaHMe OT COOTBETCTBYIOLIETO 3HAYEHHUS IIPOLLIOTO
roza copMHUPOBATIOCH HA MAKCUMaJIBHOM C Havasa roza yposHe (-47,3%).

[TpousBoncTBeHHbIE ITapaMeTpsl B YEPHOH META/UIyprUM COXPAaHMJIKNCH IPAKTUYECKH HA YPOBHE
IIPOIIJIOTO MecAua. B aBrycre Texyuero roga G510 BBIIIIABIEHO U Pa3auTo 23,5 THIC. TOHH CTaIX, YTO Ha
2,2% mpeBHICUIIO CpefHEMEeCAYHBIH ITOKa3aTelb TEKYILEero roja. ToBapHBIHM BBITYCK IIPOKATa CIOXKHIICT
Ha ypoBHe Y2 or 06BéMOB coorBercTBylomero mepuoga 2008 roma (40,2 ThIC. TOHH NpPOTHUB
79,0 ThIC. TOHH). B cTOMMOCTHOM BBIpR)KEHHU M3-3a CHIDKEHMS LIeH Ha METaUIOIPOAYKLIHIO IafeHue
65110 emé Gosee 3HAYUTENBHBIM — -77,7% (puc. 7).

B DIpOMBINIIEHHOCTH CTPOUTEIBHBIX MATEPHAIOB OBUIO BBINYIEHO IPOAYKIMH HA YpOBHE
!/3 comocraBumoro mnokaszarens 2008 roza (puc. 8). Ilpu 5TOM IpPOM3BOACTBO IeMEHTa yBEIHYMUIOCH K

mpexpiymemy Mecary Ha 11,5% u gocturio 44,5 ThIC. TOHH, YTO HECKOJIBKO COKPAaTHJIO OTCTaBaHUE OT
6asucHbIX 3HaYeHuH (¢ 2,9 1o 2,5 pas).
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Puc. 7. Juramuxa mpoMsImreHHOro npoxssogcrsa 8 Puc. 8, /[unaMukxa mpoMsIniTe HHOro IpOH3BOACTEA IO
TEKyIHX IfeHax (IIPHPOCT K COOTBETCTBYIOmEMY OTpacIaM B TEKYIIHX IJ€HAX, MJIH. DYO.
Mecany npomroro roza), %
B oamexTposHepreTuke, IO-TIIPeXXHEMY, COXPaHAJMCH BBICOKME TeMIIBI pOCTa BBIIYCKa, B

CTOMMOCTHOH oneHKe npubmmkatomuecs K 200%. [Ipu sToMm BeIpabOTKa 3/1€KTPOIHEPTUU YBEIUYHIIACH
B 1,5 pasa mo 399,8 mnn. kBr/u.
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B snexTpoTexHHMYeCKOH IPOMBINIIEHHOCTH OOBEMBI IPOM3BEIEHHON INPOAYKIMU COKPAaTHUINCh K
npegsigymeMy Mecany Ha 159% wu cocraBunm 12,6 muH. py6. B aBrycre sameTHO yBeIHMYHIOCH
pacxoxzgeHue ¢ coorBeTcTByIomuM rnokasarenxeMm 2008 roma — no -66,2%, Torga Kak B HIOJNIe OTKIOHEHUe
6s110 Ha yposHe -60,6%.

B oruérHOM Mecsue 3aUKCHPOBAHBI MaKCHMaJbHble C Hadaja rofa OOBEMBI IIPOM3BOJCTBA B
MIUIIEBOM NPOMBINIIEHHOCTH, OZHAKO OTCTaBaHUE OT GAa3MCHBIX IapaMeTPOB OCTAJIOCh 3HAYUTETIBHBIM —
-20,4%.

B mearensHOCTHM IpeAIpUATHI JETKOW IPOMBIINIIEHHOCTH 3aMETHBIX CABUTOB He HAOJIIOZANIOCh —
IIPOM3BO/ICTBEHHBIE IIapaMeTpPhl K YPOBHIO HIONIA HECKOJbKO CHHU3MINCh (-2,4%), a paspeiB C
[IPOIIIOTOAHUM 3HaueHueM coxpaHwiacs B npezenax 40,0%. (puc. 9). Ilpexupustusm nonurpadpuu

YAAJIOCh He TOJBKO YJIYYIIUTh IIPOM3BOJACTBEHHBIE IOKasarenu uiond (+7,1%), HO u chopMupoBaTh
IIOJIOXKUTEIBHYIO PAa3HUIY C COOTBETCTBYIOUIMMY 3HAYE€HUSIMH IIPOIILIOTO roja.
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Pric. 9. Beimyck poAyKOHH B CEKTOPax

Puc. 10. /lnramura 065éma poSHHIHOIO T0BApOO6OPOTA
IIPOMBILLIEHHOCTH, MJIH. PYO.

H ILIATHEIX yCIyT HACETCHHIO, MAH. PyO.
B TpaHCIIOpTHOM CeKTOpe IOCjIe COKpallleHUsA CIIpoca Ha yCIyru 6osee yeM B 5 pa3 3apHKCHPOBAHO

OXUBJIEHHE — IIEPEeBO3KM TI'PY30BBIM aBTOTPAHCIIOPTOM BO3pocau K ypoBHio uionf Ha 10,8%, BxBoe
IIPEBBICUB WX CpeLHeMeca4HbIH 00BbéM. OTKIOHeHMe OT 6asMCHOrO 3HaUYeHHUs COKparuiaock ¢ -81,2%
o -59,3%. I'pysoo6opor ciaoxuncs Ha ypoBHe 975,6 ThIC. T/KM M YCTYNMJI IIOKa3aTeasiM aBryCTa
2008 roza 40,6%.

B aBrycre cymMma peanmsamuiyi TOBApOB M yCIYyT mocTturia 452,1 muH. py6., Ipu 5TOM PO3HHYHBIN
TOBapOOOOPOT, BKIIOYas OOLIECTBEHHOE IHTaHUe, COCTaBUI 344,7 MIH. py0., a 06BEM IUIATHBIX YCIyT
cnoxuics Ha yposae 107,4 miH. py6. (puc. 10).

Jloxozsl IpenIpUATHI CBA3M YBEJIMYUINCH IO OTHOUIEHWIO K YPOBHIO MIONd Ha 6,4% u mocturiu

48,4 muH. py6., uyTo Ha 4,2% mnpeBsicuio cooTBeTcTBYyIouuii mokasatenb 2008 roma. Ilpm atom mons
IIOCTYIUIEHUI OT OKasaHUd yCIyT HaceneHuio coctasuia 70,5%.

Hudnanma

ITo mamuemM I'occmy>x651 cTatucTuku Munucrepcrsa skoHomuku [IMP, B oT4éTHOM nepuoze meHsI
u Tapu(Bbl Ha MOTpeOUTeIbCKYEe TOBAaPhI U YCJIyTH IOBBICHIUCH B cpegHeM Ha 0,3% (puc. 11).
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Puc. 12. [lurameka OCHOBHBIX COCTAB/IAIOUTHX
HEQIAnHH, % K IPEABIAYIEMY MECALY

Puc. 11. luramuka TeMII0B poCTa OTPEOHTEIBCKHX
e, % K IpeasLgymeMy MecAIy
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HecmoTps Ha HaGmiomaeMoe B paMKax Ce30HHBIX TeHJEHIMH yzelleBIeHUe ILIOJOOBOIIHOMN
npopykuuu (-6,1%), B cpentem medranusa Ha IPOLOBOJIBCTBEHHOM phIHKe cocTaBuia aumsb 0,9%, dro
OIlpeZie AIoCh ToJoposkaHueM MykH (+2,7%) u aut, (+4,8%).

B Hempon0BOIBCTBeHHOU cdepe TeMIIBI IIPUPOCTA LieH CIOXKUIUCH Ha ypoBHe 1,6%, 4uro crano
OTpaKeHHeM IIPOJOJLKHUBIIETOCA yAOpokaHua GeHsuHa (+7,6%). CHmkeHHe TapudoOB Ha YCIYTH CBA3H
(-2,3%) xoMIIeHCHPOBAIO POCT KOMMYHAIBHBIX IIaTexxeil Ha 1,4%, B pe3ysibraTe COBOKYIIHAA JedIIsaIusa
IIO IpYIINle yCIyT croxuiaack Ha yposHe 0,1%.

120,0 Pacuérusrit mokasarenxs 6a3oBoit mHILIMY 32
110,0 A oruéTHBIM Mecan cocrasua 0,9%, a 3HauyeHuHe
100,0 «He6a30Boil MHOGIALNN» CIOXKUIOCH HA OTMETKE

90,0 w / -0,6% (puc.12).
80,0 B

IIPOM3BOJCTBEHHOII cdepe COBOKYIIHAA
70.0 : .\’.\/. - o unbasmus gocruria 2,2% (puc. 13), daxropom
X8R B8 X883 333 383 3 2 gaHHOH AUHAMMKM CTajJo IIOBBIIIEHHME ILeH B
[ § - R = - - - . . 0
8 ¢ 88 &% &% § £ g g & uépuod wmeramnyprum (+4,7%). Ilpomomxumocs
TPOMBIIIITIC HHAA TIPORYIIL = BCETO yIelleBIeHne BbITycKa B cTpoutensHoit (-1,8%) u
—¢— Ye€pHAsg MeTaJUTypTusi .
—&— e BAs IPOMBIILIE HHOCTD numesoit umupycrpun (-0,1%). CHmwKeHBI IeHSI B
Puc. 13. Jlmancsna resmos pocra oraycxesx gew,  >CKTPOTEXHITIECKOH u monurpadpuIecKoi
% x TpexsLTymeMy Mecany npomsineHHocTax (-0,1%).

banropcrag cucrema

CymMapHbIii 00BEM  IPUBIEYEHHBIX KOMMepYeCKHMMM OaHKaMH cpeicTB  (6e3  ydéra
MexbuIraabHbIX 000poroB) Ha 1 centabpsa 2009 roma cocrasun 3 037,2 muH. py6., yBeTMIUBIINCH 33
mecsn, Ha 4,5%, unu Ha 131,4 MuH. py6. (puc. 14). B Gosblueit cremeHr HaHHBIA POCT GBI oOecredeH
pacuIMpeHueM OCTaTKOB HAa CYeTax U JAENO3UTAX [0 BOCTPeOOBaHUA KOPIOPATHUBHBIX KJIMEHTOB (Ha
20,0%, nin Ha 100,2 MyuH. py6.) U CyMM Ha CPOYHBIX Aemo3uTax ¢usmyeckux jul (Ha 3,1%, win Ha
20,2 mnH. py6.). HaGmomanock akTuBHOe IIpHUBIeYeHUE KPELUTOB OT OGaHKOB-HEPE3UJEHTOB, OCTATOK
KOTOpBIX yBenuuuica B 1,8 pasa, uiau Ha 67,4 MiaH. py6. PakTopoM, Coep>KMBAIOMIMM IOBBIIIATETBHYIO
IUHAMUKY COBOKYIIHBIX OO0S3aTeNIBCTB, BBICTYIIMJIO COKpAllleHWe CpeJCTB Ha CPOYHBIX [elOo3UTax
KoMMepueckux 6aHkoB (-13,6%, nau 56,5 muH. py6.) u KpeauToB, npusnedéHHsx ot IIPB (-6,2%, win

23,8 miH. py6.) (puc. 15).
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. C4ueTa KpeJUTHBIX OPI‘aHI/IBaI.LI/If/'I . AEIIO3UThI KPeTUTHBIX OpraHI/ISHHI/Iﬁ

Prc. 14. /lnHamuka OCHOBHBIX BHZOB HACCHBOB, MIH, pY6.  Puc. 15. /lurammxa CPOYHEIX J€IIO3HTOB, MIH. Pyo.

B cTpykType aKTHBOB IIpeo6ajiana CCyAHaA 330/DKEHHOCTh, 0OBEM KOTOPOH CIIOXKHUIICA HA yPOBHE
2 090,3 muH. py6., uro Ha 35,2 MIH. py6. HIDKe ITOKa3aTe/d Ha HaYaoO MeCAId, B OCHOBHOM B pe3yJIbTaTe
COKpallleHUsA OCTaTKOB 33J0/DKEHHOCTH Iopuandeckux un (Ha 37,2 muH. py6. mo 1753,7 muH. pyo.)
(puc. 16-17). 3adukcupoBaHO CHIDKEHHE AKTUBHOCTM KOMMeEpPUYECKHX OaHKOB IO KpeJUTOBAHUIO
¢unancooro cexropa (-0,8 muH. py6.). B TO Xe BpeMs HAGIIOZANIOCH yBeIWYeHHE CYMM Ha
KoppecnoHZeHTCKuX cderax (Ha 70,0 wmuaH. py6.), BIOXKEHWHI B JOJNTOBBIe OOA3aTeNbCTBA
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(ua 62,2 muH. py6.) 1 KaccoBoit HamudHOCTH (Ha 36,6 MIIH. PyO.).
Hopmarus o6meit mukBuaHOCTH Ha 1 cenTabpsa cocraBua 20,5% nporus 20,3% Ha 1 aBrycra.
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B ccyzmas 3210 /K HHOCTE Il «pesuTh GanKaM (J1eBast OCh)
O eHexHbIe CpeCcTBa ] xpeamuThl KOPIOPaTHBHBIM KIMEHTaM (JIeBas oCh)
B enosuTer 1 pasmemenns B KO [ norpe6urenbckue KpeauTsl (JieBas 0Ch)
BJIOXXEHUA B LIeHHBIE OyMaru —&— JI0JIS «TIPOCPOYKHM» (TTpaBas och), %
Prc. 16. /lnHaMHKa OCHOBHBIX BHZOB AKTHBOB, MJIH. DYO. Puc. 17. /luramuxa H Ka9€CTBO CCYZHOK
33JJ0/DKEHHOCTH, MJIH. DYO.
ZenexxHsis peIHOK

CorsacHO JaHHBIM JEeHEXHOM CTaTUCTHUKU, OOBEM IIONHON [AeHeXXHOH Macchl Ha 1 ceHTIOps
cocraBui 3 287,7 miuH. py6., uro Ha 2,8% BbIlle YPOBHSA Ha HayaIo pacCMaTpuBaeMoro Mecsuna (puc. 18).
OcHoBHoe BozgzeiictBue (71,5%) Ha ZAUHAMHKY IEeHEXHOTO IIPeJIOKEHUS OKas3ajo yBeJIHYeHUe
BAJIIOTHOH cocraBiaaoomei (Ha 6,6% mo 1 810,1 miH. py6.), 4To 00yCIOBUIIO POCT CTEIIeHU BaTIOTU3AIIUN
COBOKyIIHOTO mokazatens Ha 2,0 m.i. mo 55,1%. HanuonanbHas meHe)xHas Macca 3a MeCHI, COKPAaTUIIACh
Ha 1,6% u Ha 01.09.2009 r. cocrauna 1 560,7 miH. pyo.
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[ mene’xHas Macca B MH. BaifoTe (J1eBas OCbh) [ 6esnanuunsie seHexHbIe CPeCTBA (J1€Bas OCh)

T manpoHabHAA IeHe XK HAs Macca (JieBas OCh) [ wanuunsie geHsru B o6pauieHuy (Jieas och)

CTemeHb BaIOTVBaLuy (IpaBas ock), % K03 duIMeHT HaNTUIHOCTH (1IpaBas ocs), %

Puc. 18. /luHaMuxa H cTeleHs BamioTH3aOHH TOAHOH  Puc. 19, /lnHaMuka ZeHeXXHOH Maccsl, 0OCAyKHBatomeH
JZEHEXHOH Macchl, MIIH. DyO. TOBapoobopoT, MIH. pyo.

JeHexxHass Macca, peaqbHO OOCTY)XMBAIOIIAs TOBAapHBI  OOOPOT,  XapaKTepPH30BaJIach
IIOBBINIATEIBHON AWHAMUKOM (B HOMMHAJIBHOM BbIpaXeHuMM Ha 6,5%, B peambHoM — Ha 6,2%) u B
abCOJIIOTHOM BBIpaKeHUU Ha 1 ceHTAOps cocraBuia 746,6 muH. py6. (puc. 19). OcHoBHBIM dakTOpOM
pocra mokazaTtens (cremeHb BiausHuA 86,9%) crajo HapamuBaHUE CpPeACTB IOPUAMYECKHUX JIUI[ Ha
TEKyIIuX cyeTax B KoMMepueckux 6ankax (+10,2% mo 321,4 mun. py6.). Takum o6pasom, BCiemcTBHE
6oJiee BBICOKMX TEMIIOB pocTa OGe3HaTHMYHON cocraBisiomeit (+9,6%) Ha poHe yMepeHHOrO pacunpeHus
CyMM obpamaromeiica HamugHOocTH (+3,1%), KO3ddUIMEHT HAIMYHOCTH COKpaTwiaci Ha 1,6 ILIL
10 45,0%.

Py6népas menexxHas 6asa 3a OTUETHBIN MecdAl yBeaudwaack Ha 5,7% u Ha 1 ceHTIOpsA Tekyuero
roja cocraBuia 724,1 muH. py6. (puc. 20-21). /lunamuka nokasartess O6b1a 00YCIOBIeHA IPAKTHYECKH
IBYKpaTHBIM — o 69,5 MuH. py6. — pacmupeHreM 00b€Ma JEeHEXKHBIX CPEACTB, HaXOAAUIMXCSI B Kaccax
6aHKOB. B TO >Xe BpeMs OCTaTKM Ha KOPPECIOHJEHTCKHX cueTax KoMmMepueckux OaukoB B [IPB 3a
paccmarpuBaeMsiit Mecsn cokpatmwiuchk Ha 0,7% mo 318,3 miuH. py0., a UX yAenpHbIH Bec — Ha 2,8 IL.II. 10
44,0%. HecmoTps Ha pocT 06b€Ma obpalarouieiicss HaTUIHOCTH, €€ oJIeBoe yJacTHe B JeHe)XXHOM Oase
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TaKXKe YMeHBUIIIOCHh — Ha 1,2 m.11. o 46,4%.
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[ peanpuas menexsas Macca (JieBas ocb) EHHHHqHHe A€HbIU 6B obpareHuu
[ nenexuasn 6asa (;ieBass ochb) O CPeZCTBa B Kaccax OaHKOB
—&— NeHeXHBIM MYJIbTUILIMKATOP (IIpaBad ock), % KOPPECIIOHIEHTCKIE C1eTa

Puc. 20, [lurHamMuka OCHOBHBIX JEHEXHBIX IIOKA3aTE/ICH, Puc. 21. /luramMuka coCTaB/IArOILHX JEHEXKHOH Oa3Fl,

MIIH. py©. MIIH. pyO.
Pe3ynpraToM akTHBHOTO pacIIMpeHUsA JEeHEXHON Macchl, OOCIy>XKHBalouleil TOBapoOOOpOT, NpHU

6oslee yMepeHHOM POCTe [IeHeXXHOMH 0assl, CTaJIO yBeIHYeHHe IeHeKHOTo MyabTuILinKaropa ¢ 1,023 Ha
1 aBrycra o 1,031 Ha 1 ceHTA6pA TeKy1ero roza.

BarrorHsIH psrHOK

Odunpanpusrii kype gonapa CIIA B reyenne | 4,0000 - 03792
BCEro OTYETHOTO IIepHoJia COXPAHAICA HA OTMETKe . .

12,5000 +—#< == BB 0,3419

9,0000 py6. IIMP (puc. 22). .\ . L

Hammawue yMepeHHBIX MHQIAITMOHHBIX 11,0000 1 \'“. il aaea,| 0.3046
IIPOLIECCOB Ha done crabunproctu  9-5000 7 ._‘_H_‘_‘__‘/r-ﬁ—:—o—o—o—‘ - 0,2673
KypcooGpasoBaHus ~ OBYCTOBHNO  COKpameHHe  8,0000 4+ttt er—r—r——1—11—+ 0,2300

IOKyTaTeabHOI croco6HocTu posmapa CIIA nHa
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01.06.09
01.07.09
01.08.09
01.09.09

BHyTpeHnHeM pbiHKe Ha 0,3%, wuHTerpaJbHOTO =

(=}
ToKasaresis IIOKYTIaTeIbHO CIIOCOOHOCTH o odunmansHsi Kype omnapa CIIA (1esas ocs)
nHocTpaHHsx Bamior — Ha 0,02%. Wagexc — * — oduuuanbusiii Kypc eBpo (1eBas ocb)

- - A- - odUIMATBHBIN KypC POCCUHCKOTO 614 (TrpaBast oCbh)
peaspHOro Kypca IPHAHECTPOBCKOTO pyOIa K s yPeP py6as (mp '

nosnapy CIHIA moseicuics Ha 0,3%, a x «kop3uHe
BatoT» — Ha 0,1%.

Prc. 22, /lneraMuka opHIHAIBHOTO KypCca FOAIapa
CIIIA, eBpo u poccurickoro py6ia, py6. IIMP
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—Jnpopaxa nonnapa CIIA (neBas ock)

[—Jnoxynka mommapa CIIIA (1eBas och
ynra A P ( ) O npopaxa apyrux Bamior (1€Bas ocb)

[ nokynka Apyrux BamioT (JIeBas ocb)

——— KypC JOJLI. B KPeZUTHBIX OPTraHu3alusAX (IIpaBas OCh)
— & — KypcC ZOJII. B KOMMepUYeCKHX GaHKax (IIpaBas oCb)

Puc. 23, /lnrramrixa cCOBOKyIIHOro 005éMa MOKYIIKH

—4—— KyPpC [O0JIL. B KPeLUTHBIX OpraHU3alMiX (IIpaBas OCh)
— @ — Kypc JOJUI. B KOMMepYecKux GaHKax (IIpaBas OCh)

Prc. 24, /[uHaMHKa cOBOKYITHOIO 005EMa MPOJAKH

HHOCTPAHHOH BA/IIOTHI HACE/IEHHEM TEPE3 OOMEHHEIE
nyrkrsr Kb n KO, musa. gowr.

HHOCTPAHHO¥ Ba/IIOTEI HACE/IEHHEM T€PE3 OOMEHHEIE
nyaKTE KB o KO, miH. gor.

Ha mHanuyHOM cerMeHTe BaJIOTHOTO PBHIHKA ObLiIa 3aUKCHPOBAHA ITOBBIIIATEIbHAS JUHAMUKA. TaK,
COBOKYTIHBIHI OOBEM MHOCTPAaHHOW BajIOTHI, KYIUIPHHOH M IIPOJAHHON dYepe3 OOMeHHBIE ITYHKTEHI,
YBEeJIMYUIICA OTHOCHUTeTbHO Imokasarena miond 2009 roza ma 8,9% (mo 42,7 mun. mosr). Cmpoc Ha
JleHe>KHble eUHUIBI JPYIHX TOCyJapCTB MOBBICHJICA OTHOCHTEIBHO 3HAUeHMs ITPOIIJIOro MecsAla Ha
4,0% (mo 18,2 muH. [0I.), B TOM YHC/Ie TTOKYIIKA aMEPHKAHCKOM BaaIOTHI 3aUKCHPOBAHA HA yPOBHE
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13,7 mnu. gosn. (75,3% coBokymHoro mokasaress) (puc. 23). Peanusauys BagOTHBIX CPeJCTB COCTaBUIA
245 wmmau. pgomn. (+12,9%). Ilpm srom npepmoxkenue posmnapa CHIA Bospocmo mHa 20,2% mo
15,5 miH. foit., uTo coorBeTcTBYeT 63,3% BCex cAeloK Ho mpogaxe (puc. 24).

AXTUBHBIM POCT COBOKYIIHOTO OOBEMa [I€HEXHBIX CPEeZCTB, 3aJefiCTBOBAHHBIX B OIlEpalyiX Ha
BHYTPeHHEM BaJIOTHOM ayKIMOHe KOMMepuecKux OaHkoB (B 1,7 pasza mo 94,1 muH. gmonn.), GbLI
0o0yCJIOBJIEH yBeIW4YeHWEeM CyMM KakK mpomaHHoi (B 2,1 pasa mo 39,7 miuH. gomn.), Tak u
KyIIJIEHHOM XO3SHCTBYIOIIMHI cyOBeKTaMu
Bamorst (B 1,6 pasa mo 54,5 muH. gmomn). B
CTPYKType peajn30BaHHBIX CPeICTB Ha MJOJIO
coenok ¢ powmapom CIMA mpumotoce mopsazxa 40,0
72%, puobpeténubix — 92% (puc. 25). 20,0

O6pém  kymrm/mpomaxku  BamioTEl  Ha 0,0
MeXOaHKOBCKOM PpbhIHKE paCHIMPWICA IIOYTH Ha
tperb mo 9,6 muH. gmomn. llomaBnsiomas dwacTe

80,0
60,0

olepalMii OCYyIIEeCTBIANACh C MOJJABCKHUM JIEEM O npogaxa C—Jnokynka

(75,0%), IpM STOM Ha ZOMO KoJUIApa CIIIA — @ — pr.u gon CIIIA —O0—z3g . u. o CIIA

mpumnocs  24,0%  coBoxymHOro — mokasatems FHC 25. JHHAMHKA HOKYIKH/TPOZIKH HHOCTPAHHOH

(puc. 26). BAJIIOTHI XO3AHCTBYIOIHMH CyOBEKTAMH Ha BHYTDEHHEM
Ha sBamorHom aykuumone I[IPB coBoxymHbIi Bamorron ayxyuone KB, ars. gorr.

000poT Oe3HAJIWYHON HHOCTPAHHON  BaJIOTHI 15.0

coctaBun 13,7 muH. mosut. B wactu obs3arensHOM 10,0

IPOZAKU BAIIOTHOM BBIPYYKHU XO3AUCTBYIOIUX 50

CyOBEeKTOB OBLIO peann3oBaHO 8,7 MIH. [JOJIL. 00

(+1,2%). YpensHBIH Bec CHEIOK C aMepUKaHCKOMH
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888383333353 38
BAJIIOTOM coctaBuia mopszaka 37,9% (puc. 27). B to § 2 £ 8 5 E 8 & ERE S &
P . . 8 886 8 8 E &3 8 % = 85 °
xXe BpeMd BeJIMYMHA IIPUOGPeTéHHOMH
p p p O mosmap CIITA

KOMMEpIEeCKNMHU GaHKaMM BaJIIOTHI COKpaTHJIACh .,zgpyrne BaJIFOTHL

5,0 muan. gomn. IIpu 5TOM OHM NMOKYNaau TONBKO  HHOCTPAHHO BaTIOTH HA MEXGAHKOBCKOM DEIHKE,

nosnapst CIIA (puc. 28).

MJIH. JOJLL.
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O nonmap CIITA O gonnap CIITA
B rpyrue BamioTHI

B 1pyrue BamOTHL
Puc. 27. /lurnamrxa omepagus

0 npojakxe HHOCTPAHHOH BaTIOTEI
Ha BariorHoM aykuyuore I1PB, MiH. Zo/LL.

Prc. 28. /[uramuka onepanu# 1o MOKyIIKe
HHOCTPAHHOH BATIOTEI KOMMEDIECKHMH OaHKAMH Ha
BamorHoM aykrHore IIPb, MirH. o1,
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Mup Hymusmarukn

O BBIITYCKE ITAMATHBIX Y IOBUJIEMHBIX
MOHET 1 BAHKHOT IIPE B III KBAPTAJIE 2009 TOZIA

TAMATHASA BAHKHOTA «15 JIET HAITMOHAJIbHOM BAJIIOTE»

4 JTPMARECTPORLE - fosdmen,  ABCHTH PYRARA
i@ ___F' ...J—'--' e 1.'| pO0nL942

TR A ILA TS AT !rlj
LI Lzs ||.\.|.|.||'|.Ii’|{\.'l|l"“illl'l-'lil-”l‘

18 aBrycra 2009 roza IlpugHecTpoBCKMI pecIryOINKaHCKUI OaHK BIIEPBBIE B CBOEI MCTOPUH, BBEI B
obpalleHre IIaMATHYIO OaHKHOTY gmocromHcTBoM 10  pybneit «15 Jer  HalMOHAJIBHOMR
BAJIIOTe», IPUYPOUEHHYIO K I00HIeI0 BBeIeHUs B oOpalieHre cOOCTBeHHOI AeHexHoH exunnnsl [IMP.

ITamaTHas GaHKHOTA ABIAETCA AeHEXHBIM 3HaKoM [IpupHecTpoBCcKOro pecrryOaMKaHCKOTO OaHKa,
BBICTYIIaeT CpeACTBOM oOOpalleHHs U IUIaTeXxxa Ha Teppuropuu IlpuzmnHectpoBckoit MoimaBckoit
Pecny6muku 1 mpuHUMaeTCsA 0 €€ HOMHHAJIBHON CTOUMOCTH.

bankHOTa nOMeImeHa B CHEIUAJIBHO W3TOTOBJIEHHYIO YIAKOBKY-Oyksier. Tupak maMATHOH
6ankHOTHI — 1 000 5K3eMIIAPOB.

Ha nuuesoit cropone 6ankuoThL: BBepxy — Hammuch «[IPUTHECTPOBBE», nozx Hagmuceio Merkum
mpudTOM Ha TPEX rocymapcTBeHHBIX Aspkax Tekct «[[PYJIHECTPOBCKUU PECITYBIUKAHCKUN
BAHK». B mentpe — o6o3uauenne Homuuana — «JECATH PYBJIEV», umxe mudpoBoe oGo3HAUEHIIE
HomuHana — «10». CreBa — moptpet A.B. CyBopoBa, BEIIIOJIHEHHBIN B CTUJIE PYYHOH I'PaBIOPHI, CJI€Ba OT
HeTO IIOJIOCOBOH 3JIeMeHT B BHufe IOBTOpsiomerocs HomuHana «10». CmpaBa — Ha dYmHCTOM mOJe
pacnionoxxen sorortun «[IPb», BHu3y mom HuM — roxm o6pasma GankHOTHL «2009». MHOroTOHOBBIM
BogsHO# 3HaK (moprper A.B.CyBopoBa), mos HUM BBICOKOKOHTPACTHBIM (DUINTPAHHBIN BOASHON 3HAK
«IIPB».

Ha oGoporroii cropone OaHKHOTBL: B 1eHTpe wu3oOpakeHuWe 3maHus IlpHUIHECTPOBCKOTO
pecry6ukanckoro Ganka. Cripasa BBepxy pacmosoxkena naamnuck « JECATD PYBJIEW», mox meit cepus
Y CeMHU3HAYHBI HOMEp, BBIIOJTHEHHbBIe BBICOKMM CIOCOOOM II€YaTH JIOMHHECHUPYIOUIeidl KpacKOHM.
CmpaBa BHm3y — KpymHoe umcio «10». Bumsy texcr «IIATHAJIIATH JIET HAIIMOHAJIBHOM
BAJIIOTE». CireBa BBepXy Ha YHCTOM IIOJIe TaK:Ke PACIIOJIIOKEHO KPYyMHOe YHCIO «10» 1 MHOrOTOHOBBIH
BoAAHOI 3HaK (moprper A.B. CyBopoBa), IOz HUM BBICOKOKOHTPACTHBIIN (DMIUTPAaHHBIH BOAAHOM 3HAK
«ITPb».

Omnucanve ymakoBKM-OyKJIeTa: Ha BHELIHEH CTOpoHe — Ha (POHe TrocyAapCTBeHHOro diiara
ITpupnectpoBckoit Monzmasckoit Pecrry6iauku dororpadudeckoe u3oOpakeHHe aIMUHUCTPATHBHOTO
3ganusa IlpupHecTpoBckOoro pecmy6GirmKaHCKOro OaHka. Ha BHyTpeHHe#l CcTOpoHe — KpaTKas
HCTOpPHYeCKas CIIPaBKa O BBeJeHUU B OOpalleHNe IIPUIHEeCTPOBCKOro py6id. B menTpe Ha rpadudyeckom
n300paKeHur 34aHusA [IpHUoHECTPOBCKOTO PpecIyOJIMKAHCKOTO O0aHKa — MeCTO i PpasMelleHHud
GaHKHOTHL.
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CEPUA «Kpacuad xuura [IpuasecTpoBns»

«Jle6epp-muIryH»

Hommurar: 10 py6reri
Meranr, mpoba: 925, cepebpo
Kavecrso: npyg-raiix
Auamerp: 32,0 mm

Macca: 14,14 r

Typr: rinagrus

Tapaxx: 500 mr.

ABepc: B IeHTpe — wu300paxeHHe TrocygapcTBeHHoro repb6a IIpuzpnecTpoBckoit MosnzmaBckoit
Pecrry6muxu. [lo xpyry magmucu: seepxy — «[IPUJHECTPOBCKMY PECIIYBJIUKAHCKUN BAHK»,
BHU3Y — «10 PYBJIEW». B HkHelt 9acTy 1107 rep6oM rog, Berrycka MoHeTsI — «2009».

Pesepc: B meHTpe KpymHBIM IIaHOM H300paxkeHHe nebexs-mumyHa. CripaBa BBepxy rpadudeckoe
n3obpaxenue KHUTU. BBepxy: cieBa nHampaso Hagmuck «KPACHAA KHHI'A TTPMIHECTPOBbS».
Buwmzy: magnucs «JIEBEJIb HIMITYH — CYGNUS OLOR»

«IlogcHeXHUK CHEXHBIN»

Hommrar: 10 py6reri
Meramrr, mpoba: 925, cepebpo
Kawecrso: npyg-narix
Hmamerp: 32,0 mm

Macca: 14,14 r

Typr: rragxms

Tupax: 500 mr.

ABepc: B meHTpe — wusoOpaxeHHe rocyzapcrBeHHoro repb6a IlpuzanecrpoBckoit MonmaBckoit
Pecrry6uxu. ITo kpyry mHagmucu: Beepxy — «[IPUJTHECTPOBCKUM PECITYBJIMKAHCKUM BAHK»,
BHU3Y — «10 PYBJIEW». B HinkHeit wacTu o, rep6oM o/, BHITycKa MOHeTI — «2009».

Pesepc: B enTpe — nzobpakenue mojcHexxHuka. Crpasa BBepxy rpapudeckoe u300pakeHre KHUTH.
Beepxy: cneBa mampaBo Haamuck «KPACHAA KHWUI'A TIPUAHECTPOBbBf». Bruzy: Hazmucse
JIOJICHEXXHUK CHEXXHBIN — GALANTHUS NIVALIS L.».

CEPHA «Poccus B nctopuu IlpuaHecTpOBhA»

«Exarepuna II»

Hommurar: 5 pyorer
Meraunr, npoba: 999, 301010
Kawecrso: npyg-narix
Auamerp: 21,0 mm

Macca: 8,0 r

Typr: rragxmst

Tapax: 250 mr.
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Amepc: B meHTpe — wu3o0paxeHHe rocyzapcTBeHHoro rep6a IlpummmecTpoBckoit MommaBckoit
Pecrry6uxu. ITo kpyry Hagmucu: Beepxy — «[IPUJTHECTPOBCKUM PECITYBJIMKAHCKUM BAHK»,
BHU3Y — «5 PYBJIEW». B Hinkueit wactu moj rep6GoM rog BeITycka MOHeTsI — «20095.

PeBepc: B 1eHTpe KpymHBIM IUTaHOM u3oOpakeHHe ummeparpunsl Exatepunst II. Beepxy Hag
rep6om Hazmuck «MIMITEPATPUIIA EKATEPWMHA II 1729-1796», BHU3Y cleBa HalpaBoO HAANUCH Ha
crunusoBanHoit mente — «POCCHUA B UCTOPUU ITPUJTHECTPOBbBS».

CEPVIA «IlpunnectpoBse. IleHHOCTH, COOBITHS U JIHUIIA»

«10 jxet IDC»

Hommrar: 100 py6ireri
Meramrr, npoba: 925, cepebpo
Kavecrso: npyg-ratix
Armamerp: 39,0 mm

Macca: 34,0 r

T'ypr: py6uarsri

Tupax: 570 mr.

ABepc: B meHTpe — wusoOpaxeHHe rocyzapcTBeHHoro repb6a IlpuzpnectpoBckoit MomaBckoit
Pecry6uxu. ITo kpyry mHagmucu: Beepxy — «[IPUJTHECTPOBCKUM PECITYBJIMKAHCKUM BAHK»,
BHU3Y — «100 PYBJIEW». B HmxHeit qacTy Mo, rep6oM TofI, BRITycKa MOHeTsI — «20095.

PeBepc: cmpaBa kpynmHBIM ITaHOM M300pakeHue 3eMHOTO Imapa c cersio abonenros IDC. Ciesa B
nenTpe Hagmuck «[DC 10 ser». BBepXy m BHU3Yy HaAIMCH — II0JIOCOBOM 3JIeMEHT B BH/le IIOBTOP:AOIIeiics

udpsl «10».

BHE CEPUM

«5 Komeex»

Hommurar: 3 pybrs
Meraunr, npoba: 999, 301010
Kawecrso: npyg-narix
Auamerp: 21,0 mm

Macca: 8,0 r

Typr: rragxmst

Tupax: 250 mr.

ABepc: B IeHTpe — wusoOpaxkeHHe rocygapcrBeHHoro rep6a IlpuznectpoBckoit MosnmaBckoit
Pecrry6muku. [lo xpyry magmucu: seepxy — «[IPUJHECTPOBCKMY PECITYBJIUKAHCKUN BAHK»,
BHU3Y — «3 PYDBJIf». B HmoxHei yactu mog rep6oM rof, Beirycka MOHeTsI — «2009».

PeBepc: B nenTpe n306paXkeHue CTApUHHON 5 KOIleeYHO# MOHETSI ¢ U300pakeHreM repba KHKECTB
Mongasuu u Banaxuu. Buusy magnucs «<5 KOITBEKD».
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PHHAHCOBAT OTYETHOCT LEHTPATBHOIO OaHKA

IlpurrecTpoBCcKkmH pecryOIHKaHCKHE OAHK

baranc no cocroaamro va 01.10.2009 r.

AXTHBH
1. lparonieHHbIE METAIIIIBI
2. CpencTBa, pa3MelléHHbIE Y HEPE3UIEHTOB U lieHHbIe OyMaru HHOCTPAaHHBIX SMUTEHTOB
3. Kpenutsl, memo3uTs! 1 IpoYne CpeCTBa, pa3MelléHHbIe HAa TEPPUTOPUU PECIyOINKU
4. llennsre 6ymaru
5. I[Ipoume axTuBHI
Bcero akTuBoB
ITaccusBsr
1. Hanuuwsie meHbry B OOpalieHUN
2. CpepcrBa Ha cuerax B [IPb
3. CpexcTa B pacyérax
4. IIpounie accuBBI
5. Kanmran
6. IIpu6sLTB (YOBITOK) OTYETHOTO TOAA
Bcero maccuBoB

///"'p\ chrp T
(\_qu‘ qf,nHKA,q "’G
W;snmm- 7
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(TBIC. PYO.)

715568
653 086
294 043
98 488
1761 185

424722
1094 543
6 492
126 198
61 053
48 177
1761 185

O.A. Nonosa

O.U. Ilnemxo



Crarucrudeckad HHQoOpMAaIHg

CpezHeB3BellleHHbIE IPOIIEHTHHIE CTABKY IT0 BRIZAHHBIM KpeguTtaMm 3a asryct 2009 roza
CpeznHeB3BelleHHBIE IIPOLIEHTHbIE CTaBKU 10 IIPUBJIEYEHHBIM Jerno3uraM 3a aBryct 2009 roza
Odunuansasie 0OOMeHHbBIE KYpPCHI HHOCTPaHHBIX BaioT B aBrycre 2009 roga

Yuérusle meHs! Ha abUHUPOBaHHEIE LparoleHHbIe MeTasUTsl B aBrycre 2009 roza
OcHoBHBIEe SKOHOMHUYeCcKHe IToKazaTenu passurusd [IMP
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