BaHK MaKpO3KOHOMUYECKUN 0630P

MpuaHecTpoBbA

NOHb 2023 roaa

CornacHo ony6nukoBaHHoMy BcemupHbIM 6aHkom B uioHe 2023 roga p[Aoknagy
«lepcnekTBbl MUPOBON IKOHOMUKK», B TeKywWwem rogy rnobanbHblii BBM yBenuuutcs Ha
2,1%, UTO BbIWe NPOrHo3a, 0603HAYEHHOro B fiHBApe (Ha 1,7 n.n.), HO B TO Xe Bpems Huxe
nokasarens, cnoxuslwerocs B 2022 rogy (Ha 1,0 n.n.). Mo oueHKam crneunanncTos, BO BTOpOW
nonosnHe 2023 roga pPOCT CYLECTBEHHO 3aMeannTCA, NOCKONbKYy OH 6yaeT ocnabned
OTCPOYEHHbIMM U NPOAOMKAWMMUNCA NOCNEACTBUAMM YIKECTOUEHUA AEHEXHO-KPeaUTHOM
NONUTUKN U 60Nee KECTKUMMN YCNOBUAMU KPpeanToBaHuUs. JTOKOMOTMBOM POCTa B OCHOBHOM

CTAHYT CTPaHbl C HOPMUPYIOLLUMCA PbIHKOM.

B pa3BuTbiX 3KOHOMUKax BBIM pacwuputca Ha 0,7% (+2,6% B 2022 roay). B yactHocTh,
s3koHoMuKa CLUA Bo3pacTér Ha 1,1% (+2,1% B 2022 roay), eBpo30Hbl — Ha 0,4% (+3,5%

COOTBETCTBEHHO).

BB cTpaH C pa3BuMBaOLWMMMCA IKOHOMUKaMK (3a ucknoveHnem Kutas) yBenmuumnTca Ha
2,9% nocne +4,1% B npegbiaywem rogy. Nokasateno no Kutato B 2023 rogy nNOBbICUTCA Ha

5,6% nocne pocTta Ha 3,0% B 2022 roay.

ToBapHbIe PbIHKMU

MpupodHsbIll 2a3. B cepeanHe NIOHA LEeHbl Ha
NMPUPOAHbIN ra3 Ha esBponeuckon 6Gupxe TTF
npepsanu MOHVKATE/bHYI0 AVHAMUKY,
npesbiCMB NokasaTtenb 450 gonn. 3a 1 Tbic. M3,
Mo oueHKam 3KCNepToB, AaHHbIA Mpouecc 6bin
obycnoBneH CEe30HHbIMMU PEeMOHTHbIMU
paboTtamum Ha 3aBogax Mo MPOU3BOACTBY
COKWXEHHOro MnpupoAHOro rasa, a TaKxe
aBapuen Ha 3aBofe Ha cesepe Hopseruw.
OfHOBPEMEHHO C 3TUM CBOE BNMAHME OKasanu
BOCCTAHOBJ/IEHME CNpOCa Ha a3mMaTCKMX PbIHKAxX

n Xapkas noroaa, cnocobceTByOWan
YyBENMNYEHUIO 3HepronoTpebneHus. Mocne
AKNOTAXKHOTO poCTa, KOTUPOBKM

No COCTOAHMIO Ha 30 MIOHA Tekywero roga
CHU3UAUCD [0 423,3 gonn. 3a 1 Tbic. M3 (+63,1% K
01.06.2023 u cnag B 1,9 pa3a k 01.01.2023).
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@bloyepcHas yeHa Ha NpupoodHbill 2a3
Mo uHAeKcy 20/11aH0CK020 xa6ba TTF
Ha 6upxe ICE Futures, donn. 3a 1 mbic. M3
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Hecpmb. LleHa HedhTy B NoHe 130,0 -
XapakTepnsoBanacb BbICOKOW BONMATUNbHOCTbIO
B AManasoHe 72-77 gonn. 3a 6app. Moagepxky 115,0 1
KOTMPOBKaM MNpPOAOMKANU OKasblBaTb AAHHbIE
06 ouepeHOM CHIMKEHUN BypOBON aKTUBHOCTU
B CLIA, peweHne Caygosckon ApaBum o0
CyLLeCTBEHHOM COKpaleHun HedTegobblum, a
TaKXXe OXWAAHUSA MNOBbIWEHUs Crnpoca Ha
TONNMBO BBMAY HACTYMNEHUA Ce30Ha OTMNYCKOB.
B TO e BpemMa OHM HAXOAUNUCb NOA
faBreHnem cnabbix TemnoB BOCCTAHOBNEHUS
3KOHOMMK  KpynHeuwux mnotpebutenem u
nmnoptepoB Hetu. [0  COCTOAHMIO  Ha DbloyepcHas yeHa Hegpmu mapku Brent,
30 wuioHA ueHa HedTn mapkm Brent coctaBuna donn./6app.
nopsaka 75 gonn./6app. (+0,8% k 01.06.2023
n -8,8% k 01.01.2023).
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YepHble memannbi. B noHe Ha MUPOBOM 1100,0 4

pbiHKEe COPTOBOrO MpOKaTa He Habnwaanochb 994,0
CYLLECTBEHHbIX MU3MEHEHUN. LieHbl HA OCHOBHbIX
pbIHKAaX 6blM  OTHOCUTENbHO CTABGUNbHbLIMU.
C OAHON CTOPOHbI, HU3KWIA CNPOC He NO3BONAN
CTOUMOCTH MeTannnmyecKmx n3penunn 676,0 -
nogHumatbca. C  Apyron, -  CHWXeHue
CAEpPXXMBANOCb BbICOKMM ypOBHEM 3aTpar.
OxuneneHne, oTMeUeHHOe Ha pbliHKe Typuun B
Hauvane UOHA, 0Ka3anocb HENPOAOMKNTENbHbIM
BBMAY AeBanbBaLUMM HALMOHANbHOW BantoTbl U
HU3KOW [EeN0oBOM aKTUBHOCTU. K KOHLUY MIOHSA
LLeHa KaTaHKM Ha pbiHKe Typuum coctaBuna Liena apmamypsi u KamaHKu
657 ponn./t (-0,8% Kk 01.06.2023 u -57% K Ha poitke Typyuu, donn./m
01.01.2023), apmaTypbl — 622 gonn./T (-2,0% K

01.06.2023 1 -7,1% K 01.01.2023).
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3epHoeble U mMacnu4yHbie Kynbmypbl. Ha AgMHaMUKy MHAeKca LeH Ha 3epHosble MAO
B uoHe (-2,7 n., o 126,6 n.) okasano BAUAHUE npopomxawleeca nageHne MuposbiX LeH
Ha BCe OCHOBHble 3epHOBbIe KyNnbTypbl, B 0CO6EHHOCTU Ha (hypaxHblie. Cpean akTopos
ocnabneHns HanpsHXKEHHOCTM HA MUPOBOM 3epPHOBOM pbiHKe 3kcnepTbl MAO Bbigenunu
3HauuTeNbHbIN 06bBEM 3anacoB nweHUupl B Poccunckon Depepauum U ynydeHue
MPOrHO3HbIX OXuAaHunm no ypoxato B CLUA. MupoBble LeHbl Ha KYKypy3y MNPOAO/IXUIN
5-MeciYHOEe CHWKEeHMe Ha (hOHe YBEeNMNUYEHUA CEe30HHOro MpPeanoXeHUs B ApreHTUHe u
bpasunuu.
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B mae 2023 roga poCT MpOMbILWIEHHOTO
npoussoacTea B Kutae sameanunca ao 3,5% r/r
(-2,1 n.n. k anpento 2023 roga). AuHamuka
CNOXWUnacb BCNeACTBUE CHMXEHUS BbiNyCKa Ha
npeanpuaTuax aobbisawowmx otpacnen (-1,2%),
Torga Kak B 4yactm  ob6bpabaTbiBawoWmx
NPOM3BOACTB, a TaKXe B chepe NponsBoACTBa
W NOCTaBKM  3NEKTPO3Hepruu, TennoBOu
3Hepruu, rasa " BOAbI nokasarenu
pacwmpanucb (+4,1% W +4,8% COOTBETCTBEHHO).
B uenom 3a nepsble 5 mecAueB TeKyu,ero roga
MHAYCTPUANbHbIV BbIMYCK YyBENUYMCA HA 3,6%.

LleHbl npou3BoguTenein B Kutae B Mae
CHU3UANCb CaMbIMK ObICTPbIMK Temnamy 3a
nocneaHune cemb net (-4,6% r/r, B anpene -
-3,6% r/r). [laBneHve Ha HUX OKasano
ocnabneHne cnpoca u 3amepsieHue npouecca
BOCCTAHOBMEHUA J3KOHOMUKMU. [OHMXKATeNbHanA
AVHaMMWKa OTMYCKHbIX UeH ukcupyetca ¢
oKTA6ps 2022 ropa.

Bbicokni ypoBeHb rnobanbHON UHGAALMK,
yrposa peueccumn B paje CTpaH
n reonofiMTnyecKkas HanNpPsXXEHHOCTb
B OTHoweHusax ¢ CWA ocnabunu cnpoc
Ha KWTaWCKylo npoAykuuio. B pesynbTaTte nocne
ABYX MecsileB aKTUBHOro pocTta B Mae 3KCNopT
TOBapoB U3 Knutas BHOBb cokpatunca (-7,5% r/r,
mecauem paHee - +8,5% r/r). OOHOBpPEMEHHO C
3TUM OTMEYEHO CHIKeHMe MMnopTa, KoTopoe B
TO e Bpems 3ameanunocb (-4,5% r/r npotus
-7,9% r/r B anpene). TaBHbiM 06pPa3oM ero
onpeaenunu MeHee aKTUBHbIN pocT
BHYTPEHHEro NOTPebNeHNs U CHMKEHME LeH Ha
CblpbeBble maTepuanbl. lonoXuTenbHoe canbio
TOProBoro 6anaHca cocrtasuno 65,8 mnpg Aonn.
(-16,0% r/r), a 3a aHBapb-maii 2023 roga -
361,1 mnpg gonn. (+25,3%).
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® ueneson opmeHTup KHP Ha 2023 roa

Temn npupocma BBI, % 2/2
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N SKCNOPT CIUMMOPT === CaNbao

06bEMbl 6HeUIHeMop206bix onepayuli,
mnpo donn.




BaHK
MpuaHecTpoBbA

>

CKOpOCTb MPUPOCTA PO3HUYHOW TOProBAM,
nocne AOCTVMXKEHMS B anpefsie mMakKCMmalsibHOro
3HaueHms c mapta 2021 roma (+18,4% r/r),
no wWrtoram Mmas 3amegnunacb Ao +12,7% r/r.
3a 5 mMmecAaueB Tekywero roga npoAaxwu
pacwmpunuco Ha 9,3%.

WHpnauma B Kutae B Mmae octaBanacb
6N1M3KON K ABYXNeTHeMy MUHUMYMY — 0,2% r/T

(mecauem paHee - 0,1% r/r).
MpoAoBONbCTBEHHbIE  TOBapbl  MOAOPOXANMU
Ha 1,0%, ycnyrm - Ha 0,3%, a LueHbl

Ha HenpoAOBONbCTBEHHble ToBapbl  6binw
conocTtaBumbl ¢ ypoBHemM mas 2022 ropa.

C Lenbko CTUMYNIMPOBAHUA pocTta
3KOHOMUKU HaunoHanbHbli  6aHK  KuTasd
20 MIOHA CHU3MN 6A30BYH KPEAUTHYIO CTaBKYy
no Kpegutam CpPOKOM Ha OAMH rof (LPR), Ha
KOTOPYK OPUEHTUPYIOTCA GaHKM ANs Bblaayuu
KOPNOpPaTUBHbIX N NOTPE6UTENbCKUX 3aiMOB, C
3,65% po 3,55% ropoBbix. 3TO nepBoe eé
n3meHeHwue c asrycra 2022 roga.
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B nioHe 2023 roga ®PC oTKoppeKkTuposana 6.0 4
NporHo3 pocra 3koHomuku CLIA B 2023 rogy Ao 40
+1,0% npotus +0,4%, OXuUOaBWNXCA B MapTe ' ™~
(]
TeKylWero roja, UTO  HECKONIbKO  HWXe 2,0 4 o
NMPOrHO3HbIX AaHHbIX BcemnpHoro 6aHka. 0,0 1
-2,0 -
— — — — o [V o o~ o
MpombiwneHHoe npoussoacTso CLUA B mae § § § § § § § § §
yBenuuunocb Ha 0,2% r/r nocne noBblWEHUA Ha Lo e
! g ¢g¢gdddgg
0,4% r/r (yTouHEHHOe  3HauyeHue) B Tz 222 Xk
npeabiayLem mecsiue. YBenunyeHue @ nporHos ®PC Ha 2023 rog
npon3BOACTBA B Jo6biBatoLLLEeN
o Temn npupocma BBI, % 2/2
npombiwneHHocTn (+5,0%) KoMMeHCUpoBano
CHMWXeHMe BbiNnycka B obpabaTbiBaloWwmx 12,0 1
otpacnax (-0,3%) w Ha npeanpuATMAX 9,0 -
KOMMyHanbHo cdepbl (-3,8%). 6,0 -
3,0
bnarogaps CHUXeHUIo 3aTpart Ha
3HeproHocuTenu, oTnyckHble ueHbl B CLLUA B mae 0,0 1
3amMeanunmn pocT CUibHee OXUAAHUN (+1,1% r/r -3,0 -

NPOTMB NPOrHo3a — +1,5% r/r). NokasaTenb cTan
CaMbIM HU3KUM C aekabpsa 2020 roga (-1,2 n.nm.
K anpento 2023 roaa).
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CornacHo nocnegHUM UMELWNUMCA AAHHbIM, Temn npupocma npomMbiwneHHoCcmu
B anpene 2023 roga npepsanacb AWMHAMUKa U yeH npouseodumenell, % 2/2
pocta 3KcnopTa TOBapoB, HabnAasLWancs

c espana 2021 roga (-4,9% r/r, B mapTte - 300,0 1

+3,4% r/r). TnaBHbIM 06pPasoM CHU3UIUCH 200,0 1

NOCTaBKMU 3a rpaHuLy HedTh " 100,0 -

HedTenpoAyKTOB, a Takke hapMaueBTUUYECKNX 0,0 -

TOBapoB. MMMNOPT MNPOJOMKMA COKpaLlaTbCs, o
ycTynuB ypoBHIo anpensa 2022 roga 6,7% r/r 1000 e o o
(mecauem paHee - -11,7% r/r). [feduunt -200,0 -

TOproeoro 6anaHca coctasun 96,1 Mapa fOnn.
(-9,5% r/r), a 3a & mecaua 2023 roga -
359,3 mnpa gonn. (-18,2%).
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Po3HuyHble npopjaxu B CLWA B Mmae
yBeNMUUNucb Ha 1,6% r/r nocne pocta Ha 1,2%
r/r (yTOUHEHHDbIN NoKa3aTenb) MecAlLeM paHee.
Mo  oueHKam  cneumanucTtos, AWHaMUKA
OTpaXKaeT  YCTOWYMBOCTb  MOTPEBUTENbCKUX
pacxofoB, HECMOTPA HA  3KOHOMUYUECKYH
HeonpeaeneHHocTb. /X nmoBbiWeHne OTMEeYEHO
BO BCEX KaTeropusx, Kpome aBTO3anpaBOUHbIX
CTaHuuMn, rae (pUKCMPOBANOCb CHMXEHMe LeH
Ha 6EH3UH.

B cpegHem poct ueH B CWA B Mmae
3ameanunca Ao CaMoro HU3KOro YpoBHA C
maprta 2021 roaa, coctaBus 4,0% r/r (-0,9 n.n. K
anpernio). CtonmocTb 3HeproHocuTenen
CHM3Mnacb Ha 11,7% (mecsauem paHee - Ha 5,1%).
YaopoxaHue npoayKToB NUTAHUA 3amegnnnocb
00 6,7% (-1,0 n.n.).

Mocne 10-Tu noBbiweHnn nogpag PPC
caenan naysy B AMHaMUKe NPOLLEHTHOMN CTaBKM,
COXpaHMB €€ Ha ypoBHe 5,0-5,25% rogoBbix -
Makcumym ¢ 2007 roga. CneumanucTbl UCXOAUNN
M3 noKasaTenen 3KOHOMWUUYECKON aKTUBHOCTW,
KoTopas npogonxaer NoBbIWATbLCA
YMEpEHHbIMYU Temnamu, U pocTa Konuvecrtsa
pabounx mMecT, KOTOpbIA 6bin YCTONUYUBLIM NpK
HU3KOM ypoBHe 6e3paboTuubl. B To Xe Bpems
nHpnauma B CLUA oCTaétcs BbICOKOW, MO
OoueHKe perynaTopa, B uenom 3a 2023 rop oHa
cocTaBuT 3,2% (nporHos oT mapTa 2023 roga -
3,3%).
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EBPO30OHa

CornacHo OKOHYaTesibHbIM JaHHbIM, 14,0 -
3KOHOMUKa eBpo30HbI B IV KBapTane 2022 roaa 105
n B | kKBapTane 2023 roga ymeHblmnnacob Ha 0,1% '
OTHOCUTENbHO  nokasaTenen  MNpeabliayLnx 7,0
kBaptanos. Cnag BB B TeueHne AByX 35
KBapTanos  noapag  CBUAETeNbCTBYeT O ' 0,9%
peueccMn B 3KOHOMUKE eBPO30Hbl. OueHKa 0,0 - L
— — — — o N o~ N o™
pocTta BBIl eBpo30oHbl B | KBapTane 2023 roaa 3 39 9 8 9 8 9 9 ¢
(o] (o] o [} (@] (o] (] o o
OTHOCUTENbHO aHanormyHoro nepuopa 2022 8 a4 & 8 o & d o o
o o x x x x X x x x x
rofa nepecmotpeHa fo 1,0% c 1,3%. - == > - = = > -
npOMb|LUﬂeHHoe nponsBoacTeo B e nporHos ELB Ha 2023 rog
eBPO30He Mnocne CHWKeHUAa B mMapTte Ha 1,4% Temn npupocma BB, % 2/2
r/r, B anpene B0306HOBMNO pocT — +0,2% r/r. 50 - 0.0
MpenmyLLecTBEHHO ero NOAAEPXKNBANO ' '
yBe/inyeHne BbINyCKa OCHOBHbIX CPeAcTB - 250
(+8,3%), a CAepXuBano CHUXeHune ’ ’
npon3BoOACTBaA NMPOMEXYTOUHbIX  TOBapoB I I I I
(-6,2%) wn 3Heprum (-7,4%). OnTOBbLIE LEHDI 0,0 I TT T I ' I 0,0
3ameanu poct ao +1,0% r/r (-4,9 n.n.).
B anpene 2023 roaa BnepBble C thespans 2,5 - - =250
N 8§ 8 88X X
2021 roga 6bin 3ahuKCMpOBAH Cnag 3KcnopTa O © © © © ©o © O
- N 4§ 4§ & N A
[o) )
TtoBapoB (-3,6% r/r), KOTOpbIA TrNaBHbIM o235 g2 g
®x = = £ Y I w =
o6pa3om onpefennno yMeHblleHMe MOoCTaBOK

3a  rpaHuLy  XUMWYECKWX  BellecTs M —UeHbl nponssoauTenei (npas. ocb)
Temn npupocma npombiwneHHOCMU

MWUHEepanbHOro Tonnuea. Ha oHe CHUKeHUs U UeH npou3seodumeneii, % 2/2

CTOMMOCTM  mocCnegHero B rnobanbHOM

MacwTabe UMNOPT B CTPaHbl €BPO30OHbI TaKXKe

cokpatunca (-11,9% r/r). Canbgo TOProBoro igg:g 1 Tonnn g
6anaHca, Mocne BO3BpALWLEHMA B  30HY 200,0 -

MONMOXUTENbHbIX 3HauyeHuUn B  desBpane u 150,0 -

mMapTe, B anpene BHOBb C/MOXWIOCb C 100,0 A

aeduunTtom - -11,7 mnpa eepo (cnag 8 3,0 pasa), 50,0 ~

3a 4 mecaua - -17,2 mnpa espo (cnaa B 5,5 pasa). 58'8 - LS~ NS
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu >

EBPO30OHa

[vHamunka po3HWYHOW TOProBAWM B anpene 10,0 1
Takke 6bina HeraTusHoW (-2,6% r/r, mecauem 75
paHee - -3,3% r/r). MNpu 3TOM CHU3UNUCD 50 -
MPOJaXu B paspe3e BCEX KaTeropuu TOBapoOB. 95
Havbonbwumm cnoxunca cnag B  vactu 0'0
peanusauuMy NpPOAOBONbCTBEHHbIX TOBApOB, '
HanuUTKOB, Tabaka (-4,5%). Bnepebie ¢ cheBpans "2, 1
2021 roga OTMEYEHO YMeHblleHMe 3aKynok -5,0 -
N N (] (] o (] ™ [s2]
noTpe6utenAmMmm  aBTOMOOMIbHOrO  TOMAMBA S 8 8 8 8 3 8 8
N 4 8§ d 4 & & o
(-1,5%). ® Q s E I ® @ Qo
I © © Q@ @ O I ®©
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WHnauna B eBpO30OHE B Mae 3ameanunach Temn npupocma po3HuuHoii mopzoeny,

[0 6,1% r/r no cpaBHeHuto ¢ 7,0% r/r mecauem % 2/2
paHee. POCT UeH Ha MPOAYKTbl MUTaHUA, 12,0 - - 4,8
ankoronb U Tabak cocTaBun 12,5%, Ha 10,0 L 4,0
npombiWweHHble ToBapbl — 58%, Ha ycnyrn — 8,0 - - 3,2
5,0%. CTOMMOCTb 3HeproHocuTenen CHU3Mnacb 6,0 L 2.4
Ha 1,8%. 4,0 - - 1,6
B cepesuHe uioHs ELG B BOCbMOI pa3s 2,0 1 - 08
noapaA MOBbLICUA  KNIOYEBYID MNPOLEHTHYIO 0,0 + i e o 0,0
cTaBKy. [lokasaTenb  BHOBb  YBeNWUUNU § § § § § § § § §
Ha 0,25 n.n., Ao 4,0% roposbix. CTaBka no g o oS 5’ I % 4 dos
Kpeautam gocturna  4,25% rofosbix, MO = = =5 Y *F® ==
Jenosutam - 3,5% rogosbix. OQHOBPEMEHHO C ——npouenTHaA cTaeka ELIG (npae. ocb)
3TUM pPerynaTop W3MeHWUN OLeHKY UHGNALNK WHnayus (2/2) u knoyesas npoueHmHas

Ha 2023 rog c 5,3% Ha 5,4%. cmaeka ELB, %
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu >

Mo paHHbIM MuH3KOHOMpa3suTusa, BBI
Poccum nocne OTpMUATENbHOW  AUHAMUKM
| KBapTana, B anpene nokasan poct (+3,4% r/r,
YTOUHEHHbIE  [aHHble), KOTOpbIn B  Mae
yckopunca po 54% r/r (k mawo 2021 roga -
+0,6%). B uenom 3a 5 mecsaues 2023 ropga
nokasaTefnb XapaKTepu3oBasicA yBenuvyeHuem
Ha 0,6%.

O6bEM MNPOMBIWNEHHOTO MPOU3BOACTBA
B Mae 2023 roga pacwupunca Ha 7,1% r/r, uTto
cTano  nyywen AuHammukom ¢ pesBpans
2022 ropa. E€ no-npexHemy rnaBHbIM 06pasom
thopmuposano HapalwmBaHune BbINyCKa
npoAayKLuuu Ha npeanpusaTuaX
obpabarbiBatowein npombiwneHHoctn (+12,8%)
N B CbipbeBoM cekTope (+1,9%). B To xe Bpems
COXPAHMUNCA CNag B YaCTu oTpacnen, CBA3aHHbIX
C MNPOU3BOACTBOM 3/MEKTPO- U TENIO3Hepruu
(-1,1%), NpenMyLLecTBeHHO BCNeACTBUE
3aBeplUeHnsa OTONUTENbHOIO Ce30Ha, a TaKxe C
BofoCHabxeHnem u sogooTeeaeHnem (-6,3%).
Beuay MONOXNTENbHbIX pe3ynbTaTtoB
MPOMbILLNEHHOTO MPOU3BOACTBA,
thukcupyembix ¢ mapta 2023 roga, B Lenom 3a
fIHBapb-Maln OHO BO3POCNO Ha 1,8%.

MageHne ONTOBbLIX LLeH B Mae 3amMeanunocb
Ao -3,6% r/r npotus -12,7% r/r.

Cnap 3kcnopTa TOBapoB, (hMKCUpyembin ¢
OKTAGpPA npeAbigywero roga, B anpene
coctaBun -36,1% r/r. OQHOBPEMEHHO C 3TUM
MMNOPT, BO30OHOBMBLWINA POCT B MapTe,
pacwupunca Ha 30,2% r/r. TonoxutenbHoe
canbpo  Toprosoro 6anaHca 3a  anpenb
CHuU3mMnocb Ao 7,7 mnpp gonn. (cnag B 4,0 pasa
r/r), 3a AHBapb-anpenb — Ao 36,4 mnpa fonn.
(cnag B 3,1 pa3a). Mo npeaBapuUTeNbHbIM
AaHHbIM baHka Poccum, B Mae npocuumnt
nosbicunca go 8,3 mnpa gonn. (+7,8% m/m, cnag,
B 3,7 pasa r/r), 3a 5 mecaues — A0 44,7 Mnpa
ponn. (cnag s 3,2 pa3a).

Poccunckas depepauus
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® nporHo3 M3P P® Ha 2023 roa
Temn npupocma BBI, % 2/2
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N SKCMOPT C—IUMMNOPT = Ca/1b10

06bEMbI 6HEWHeMOopP206biX onepayuli
(no memodonozuu M6), mapd donn.
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B mae coxpaHunacb AMHaMMUKa NOBbIWEHUSA
noTpebuTenbCkOM  aKTUBHOCTU, PO3HUYUHbIN
TOoBapoo6bopoT pacwupunca Ha 9,3% nocne
pocta Ha 7,8% r/r B anpene (YTOUHEHHble
AaHHble). 3a 5 MecAueB Tekywero roaa
nokasaTtenb Cnoxunca Ha 0,7% HWxe ypoBHA
conocrtasumoro nepuoga 2022 roga.

B mae nHnauma Hauvana
yCKOpATbCA, cocTaBuB 2,5% r/r (+0,2 n.n.).
FnaBHbiIM  06pasoM  npouecc  CNOXuUncs
BCNeACTBME HU3KUX 3HAYEHWWA NPUPOCTA LEH B
mMae - ceHTabpe 2022 roma. Hawmbonee
3HAUUTENbHO B Mae nNOJOPOXaNU yCnyru
(+11,0%), npenmywecTBEHHO CBA3aHHble C
BHYTPEHHUM U 33apybeXxHbiM  TYPU3MOM.
Anpenbckoe CHUXeHune LeH Ha
HEeNnpoAoBONbCTBEHHbIE  TOBapbl  CMEHMUIOCH
poctom Ha 0,2%, BBWAY MNOBbIWEHUA LEH Ha
nerkosble aBTOMO6MN B YCNOBUAX pacCTyLLero
Cnpoca W OrFPaHMUYEHHOro nNpeanoXeHus.
MpoaoBONbCTBEHHbIE TOBapbl Ha poHe pocTa
npeanoXxeHusa B cpegHem nogewesenu Ha 0,9%.

baHk Poccuun 9 uioHa 2023 roga nNpUHAN
peleHne COXpPaHUTb K/KUYEBY CTaBKy Ha
YPOBHe 7,50% rogoBblIX. Mo OLeHKe
CNeunanncToB, WHMNALNOHHbIE  OXWUAAHUA
HaceneHus N LLeHOBbIE OXNAAHUA NPeanpUsaTUiA
ocTarTCA Ha NMOBbILWEHHOM YypOBHe.
JKOHOMMYECKass aKTUBHOCTb pacTeT 6bicTpee,
yem npeanonaranocb B anpenbCckOM MPOrHose
baHka Poccumn. 3TO B 3HAUUTENbHOM Mepe
oTpaxaet aKTUBHOE BOCCTAHOBNEHne
BHYTPEHHero crnpoca. YcKopeHue WCNonHeHus
OIOMKETHbIX pPaCXOA0B, YXYALIEHMe YCNOoBUN
BHELHEeN TOProBAM N COCTOSIHUE PblHKA TpyAa

no-npexHemy GOpMUpPYIOT NPOUHMNALNOHHDIE
PUCKM.
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3.2 A
0,0 1
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Temn npupocma po3HuuHoﬁ mopeoeésu,
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YKpauHa

Mo nHdopmaunn HBY, B mae oTmeuyanochb

Ce30HHOEe BOCCTAHOBNEHWE 3KOHOMUYECKOI 10,0 - 1,0%
aKTMBHOCTW. B TO e Bpems OrpaHuyeHus Ha 0,0 A
3KCMOPT  CENbXO3MPOAYKLUMN  CAEpXMUBanm -10,0 1
paboTy TPaHCMOPTHOM OTpaciM U  psga 20,0
HanpasneHMN MNUWeEBON nepepaboTku. Yrne-, 30,0

pygo- 1 rasofo6biBawowme  npeanpuATUN
Hapawwmsanu Aob6bivy, B TOM Yucne 6narogaps ~40,0 -
BBEEHMIO  HOBbIX  MOLWHOCTEW.  PemoOHT
JHepreTMyeckoro 060pyaoOBaHUA W BaroHOB,
060pPOHHbDIEe 3aKasbl " HapalwwusaHue
yrnefo6blun NogAaepXK1MBan MaWMHOCTPOEHMe.

| kB. 2021
Il kB. 2021
Il kB. 2021
IV kB. 2021

| KB. 2022
Il kB. 2022
Il kB. 2022
IV KkB. 2022

AHB.2023
¢es.2023

[ ]
=
S
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=
s
o
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M3 YkpauHbl Ha 2023 rog

. Temn npupocma BBI, % 2/2
OrpaHuyeHHble 06BEMbI 3KCMOPTa TOBApOB

10,0 -
B Mpeabiayliem rogy CTanu rnaBHbiM hakTopom
pocTa nokasartensa B anpene Ha 15,0% r/r. B 1o 0,0 1
e Bpems BBefeHWe 3anpeTta Ha WUMNopT -10,0 1
OCHOBHbIX MNPOAOBONbCTBEHHbIX TOBApPOB MU -20,0
YCNOXHEeHne UnX TpaH3uTa CO  CTOPOHbI -30,0
oTaenbHbIX cTpaH EC, a Takke yaelwesneHue -40,0
3epPHOBbLIX KY/bTYyp W MOACO/IHEYHOro Mmacna 500 4
onpeaenuin CHWXeHne MoCTaBOK TOBApOB U3 INTENTENIENIEN RN RN BN I NI NI NN
o, O O O O O O O O O O o O
YKpauHbl N0 CpaBHEHUO C MapTom Ha 21,0%. NN ANANANANNNNNNA
0O m Qo aQ)ssS I 5 - IT B x x
I O o cmQ@ @ ¥ v X o w
U:_B_Erggssfcuozq

imnopt B roACBOM BblIpaXXeHUU Temnbl NpUpoCcMa NpoMbiWIeHHOCMU,

XapakTtepusoanca poctom B 1,8 pasa, Torga % 2/2

KaK OTHOCWTENIbHO MpeAblayllero  mecsaua 6,4 1

cokpaTunca Ha 15,4%. [peunmylLecTBeHHO 4,8 1

YMEHbLUNCD 3aKyMKu npoAyKLMn 3,2 1

XUMUYECKOMN, MALIMHOCTPOUTENbHON OTpacnen, 1,6 1

a TaKXe JHeproHocuTenem Ha GoHe ux 0,0 1R

yaewesneHus. [ednunmT TOproBoro 6anaHca 1,6 1

coctaBun -1,6 mnpa ponn. (rogom padee 3,2 -

npopuunt - +0,03 MAPA Aonn.), % % % % g g g g
a 3a 4 mecsaua - -7,0 mnpg pgonn., npoTvs ] % % 5‘ 5 g g %
-0,1 mnpg gonn. B AHBape-anpene 2022 roaa. *= = = x Y T ® =

I OKCNOopT C—IvmnopT

061bembl 6HeWHemMop2086bix onepayull,
mnpo donn.
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YKpauHa
22,0 -
Beuay MOBbILWEHNA npeanoxeHus
NPOAOBONbCTBEHHbIX TOBApPOB U  FOPKYUX 10 4
martepunanos, yKpenneHus FPUBHbI Ha
HanWMYHOM BANKTHOM pblHKe, ocnabnexHus 0,0 -
NHPNALMOHHDBIX OXMAAHUK, A Takxke 3dhdekTa
6a3bl CpaBHeHUs npeablayLero roga -11,0
poCT noTpebuTenbckoW WHpNALUM B  Mae
NPOAOIKMNA 3ameanATbCca (-2,6 n.n., -22,0 -
9 INIENIENEENIENEEN IR NI N RN AN NN
A0 15,3% r/r). B To e Bpemsa no oueHke HBY, B S9992299999909
nepcnekTuse [AaHHas AUMHAMMKa ocnabHet d g o asz S 5 T L8 X
c:-g-zmsgsmuoxct
BBMAY MNOCTENEHHOro wucyepnaHusa 3ddekTa
6a3bl CpaBHEHWUs, MOBbIWEHUA OTAENbHbIX 3
TapudoB Ha XUIULWHO-KOMMYHANbHble YyCNyru Temn npupocma posHu'iHou mopzoenu,
Hapacmaiowum umoaom, % 2/
MW pocTa YypPOBHA HANOroO6GMOXEHWA HA pPbiHKE
ropoymx matepuanos.
30,0 -
C uenbl COXpaHeHUA CTabunbHOCTU B 22,5 -
cthepe Kypcoobpa3oBaHus, YyCTOWYNBOTO
CHWKeHUA  WHpnaumm un  dopmupoBaHua 15,0 1
Hagnexalmx npeanocbiioK ANA NOCTENeHHOro 7,5 -
CMATYEHUs BanNKTHbIX orpaHuyeHun HBY 16
noHA 2023 ropa NpUHAN peleHne COXpPaHWUTb 0,0 NN N e N T T Ty
. o (o] N (o] N N (o} N N N
YYETHYI0 CTaBKy Ha ypoBHe 25,0% rofosbix. 2 2 2 2 8 2 8 2 8
d o H)s £ I ® o4 9 s
I © © @ @ O I ®© ®©
®x = = £ © I ®w = =

= \yyETHas CTaBka HBY

Uncpnayus (2/2) u yaémuas cmaexa HBY, %
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CokpauieHue BBI Mongosbl, hukcupyemoe
co Il keapTtana 2022 roga, no utoram | ksapTtana
2023 ropa OUEHEHO Ha YypoBHe -2,4%.
FnaBHbIM 06pPa30OM OHO CNOXWUNOCb BBUAY
CHMXEHUss BbiNycka B o6pabaTbiBaloLen
MPOMbIWNEHHOCTM U O6BEMOB ONTOBOW W
PO3HWYHOW TOPrOB/N, @ TAKXe CTPOUTEeNbCTBA.

MpomblWwneHHOe Npoun3BOACTBO
npogomkuno cnag, yctynus 10,7% nokasaTento
anpens 2022 ropga. OH cnoxwunca Ha doHe
COKpaleHuns BbINyCKa npeanpusaTUAMN
no6bisatowmx (-31,7%) u o6pabaTbiBaloUINX
otpacnen (-17,6%). B To e Bpemsa B yacTu
NpousBoACcTBa M MNOCTAaBOK  3/IeKTPO- MU
TennosHepruu, rasa, ropsyer BOAbl U
KOHOAMLUNOHNPOBAHUA Habnogancs pocT
(+60,5%). B uenom 3a 4 mecaua TEKylWeEro roga
06DbEM NPOMbILL/IEHHOrO npoun3BoAcTBa
YMEHbLWMUNCA Ha 6,2%.

OnToBbIE LEHbl B Mae 3ameanunu poct o
15,0% r/r (-2,3 n.n.).

CHUXeHMe NoCTaBOK 3a rPaHunLy 3epHOBbIX
M MaCIUYHbIX  KYNbTyp CTano Bedywum
¢hakTOopom cnaga 3KcnopTa TOBApOB B anpene
Ha 20,0% r/r. UmnopT yctynun 10,4% oTMeTKe
aHanornyHoro mecaua 2022 roga rnaBHbIM
06pa3om BBUAY CYXEHUA 3aKyMoK XMUPOB U

macen XWBOTHOTO n pacTUTenbHOro
MPOUCXOXAEeHMs, XUMUYECKOW n
MeTannypruyeckon NPoAYKUUMN.

OTpuuaTenbHoe canbgo TOProsoro 6anaHca
coctaBuno -373,6 mnu  gonn. (-0,1% r/r),
a B uenom 3a 4 mMmecaua 2023 roga -
-1608,5 mnH gonn. (+19,1%).

AnHamuka p[AeHeXxHbIX nepeBodOB M3-3a
pybexa BTOpPOM Mecsil, nNoApsf OTpaxaeT
CHMXEeHMe npuUTOKa YacTHbIX TpaHcdepTos.
Mo MTOram mMas OHM COKpATUAUCb Ha 2,7% r/r.
B To e Bpems, C y4ETOM MX pocTa B | KBapTane,
B LENOM 3a 5 mecAueB OHU pacCWIMPUNUCb Ha
7,7%, o 577,0 mnH gonn.

Pecny6nuxka Mongosa
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YpoBeHb nHnAumm B Mongose no ntoram
mas 2023 ropa coctasun 16,3% r/r (-1,8 n.n. K
anpento 2023 roga), BEpPHYBLIMCb K NOKa3aTesnio
AHBapA 2022 roga. YaopoxaHue
NPOAOBONbCTBEHHbIX TOBApPOB 3amMeAsMnoChb
(no +14,0%) rnaBHbIM 06pasom BBUAY MeHee
aKTUBHOrO poCTa LEH Ha fANua U CHWKeHun
CTOMMOCTH pacTUTenbHoOro macna.
WHnaumoHHoe AaBneHune B cthepe
HEeNPOAOBONbCTBEHHbIX TOBApOB 0Cnabno Ao
+8,2% 1 6blN0 onpepeneHo najeHnem LeH Ha
Tonnumeo. B TO ke Bpema NpPOAOIKMNOCH
yaopoxanue ycnyr (+33,3%). NMpenmyL,ecTBeHHO
yBENMUUMNNCb  Tapudbl Ha  MaCCaXUPCKUM
TpaHcnopT.

HBM 20 utoHA 2023 roga CHM3UN 6a3UCHYLO
NPOUEHTHYK CcTaBky Ha 4,0 n.n, pgo 6,0%
rogoBbiX. AHANOrMYHasA AMHAMUKA OTMEYeHa B
YyacTu CTaBOK MO p[Aenos3uWtam W Kpeautam
oBepHanTt (go 4,0% rogosbix n 8,0% rofoBbIX
COOTBETCTBEHHO). PeweHune perynsatopa
HanpaBneHo Ha CO34aHMe yYCNoBWUW  ANS
BOCCTAHOB/IEHUA KpeAMTOBAHMA, a TaKXe pocTa
noTpebuTenbCKOM  aKTUBHOCTW, u4TO byaeT
cnocob6cTBOoBaTb  MOBbLIWEHUK  COBOKYMHOMO
cnpoca.
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WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo nHcopmauumn J.P. Morgan, rno6anbHbIn
NpPoOU3BOACTBEHHbI MHAEeKC PMI B uioHe
2023 roga cHusunca Ha 0,8 n.n., CNOXWUBLUUCD
Ha  MWHMMAnNbHOM  3a  lWeCTb  MecsueB
ypoBHe 48,8 n. [luHamnka oTmeyeHa Ha hoHe
npogomKatLerocs COKpalleHus HOBbIX
3aKa3oB 12-1 mecal noapsg nNpu HEU3IMEHHOM
YypOBHe 3aHATOCTM. Ha p[AuMHaMuKy uWHAeKca
TaKkKe MNOBAMANO  YMeHbWweHne O06HEMOB
MEeXAYHapOAHOW TOProBu, B 60NblUEN CTENEHN
3acthmkcmpoBaHHoe B CLUA, BenukobputaHum,
eBpOo30He, BbeTHame un l0xHoM Kopee.

Bbicokas Jenosas AKTUBHOCTb
Habnoganacb B Caygosckon Apasum (59,6 n.),
Wugum (57,8 n.), OA3 (56,9 n.), Katape (53,8 n.),

Taunange (53,2 n.), Poccum (52,6 n.).
Haubonbliee oOTCTaBaHWe OT HENTPanbHOIA
OTMETKW  3apeructpmpoBaHo B  ABCTpUM

(39,0 n.), FrepmaHun (40,6 n.), Yexun (40,8 n.),
Hugepnangax (43,8 n.).

NHaeKC penoBoll aKTMBHOCTU B ccepe
ycnayr B UIOHE CHU3WACA [0  4-MecsivyHOoro
MuHUMyMa - 54,0 n. (-1,5 n.), Ha doHe
3ameaNieHnss TEeMNOB POCTa 3aHATOCTU U HOBbIX
paboumx MecT, a TaKXe HOBbIX 3KCMOPTHbIX
3anacos.

3HaueHne WHAEKCa Bbile HEeNTPaNbHOM
OTMETKU, XOTb U CO CHUXEHUEeM K MaNCKoMy
pesynbTaty, 3apernctpuposaHo B WHAauwm,
Wpnavgun, Bennkob6putaHum, ANoHUN, CTPaHax
eBpO30Hbl. PocT nokasatens 3aduKcMpoBaH
B Poccunm (+2,5 n.).

Ha thoHe rno6anbHOro cnaga
nNpou3BOACTBA B obpabaTbiBatoLLen
MPOMbBIWAEHHOCTM W 3aMefneHus pocta B
cchepe ycnyr KOMMO3WUTHbIA uHAEKC PMI

CHU3MNCA Ao 52,7 n. (B mae — 54,4 n.).
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K KoHUy uioHA 2023 roga uHAEKC aonnapa
CWA onyctunca go 1025 n. uto Ha 1,0%
ycTynaeT nMnoKa3aTenid Ha Hayano Mecaua
(-0,8% K 01.01.2023). INaBHbIM 06pPa30M BEKTOP
nokasartena onpegenuna naysa B AUHaAMUKe
npoueHTHon cTtaBkn OPC. B TO Xe Bpems
03BY4YEHHbIE perynatopom BO3MOXXHble
NepcneKkTUBbl JanbHeEWWero e€ noBbllWeHus
ocnabunu guHamuky.

NHaeKc BanioT pasBUBAOWMNXCA CTPaH (EM
Currency) XapaKTepus3oBanca YMepeHHbIM
pocTom 3a MIoHb - Ha 0,1%, 10 1 677 n. (+1,0% K
01.01.2023).

YBennueHune ctaBkn ELB cnocob6cTtBOBano
YKpenneHuio Kypca eBpo 3a MioHb Ha 1,6% (00
1,0866 nonn., +1,9% K 01.01.2023).
OOHOBPEMEHHO C 3TUM NOAAEPXKKY KOTUPOBKe
OKa3zana KOppPeKTUpoBKa NPOrHosa umHpnauum
Ha TeKywWui rofd, MNOBbICMBLUAA BEPOATHOCTb
6onee ANUTENbHOrO  UWUKNA  Y)XECToUYeHus
MOHeTapHou nonuTtukmn ELB.

Ha BanioTHbIX pPblHKAaX TaKUX TOProBbIX
napTHepoB [lpugHecTpoBbsi, Kak PymbiHusA

7 Monbla, Takxe OTMeYeHo
yKpenneHve HaLMOHaNbHbIX BasoT:
PYMbIHCKOro nes - Ha 1,1% (Ha 1,3%

K 01.01.2023), monbckoro 3notoro — Ha 3,1%
(Ha 6,7% K 01.01.2023).

Temnbl ocnaéneHnss pocCUUCKOro py6nsa B
VIOHEe CMOXWIUCb HA MAaKCMMANbHOM YPOBHe C
AeKkabpsa npegbiaywero roga - 7,5% (go
87,0341 py6. P®/monn., +23,7% k 01.01.2023).
POCT MMMOPTHbIX MNOTOKOB W  CHWKEHUe
06BEMOB  MpoAaX  BanwTbl  NPOAO/KUNM
0CTaBaTbCA KNtoueBbiMU (haKTOpamun AasBNeHus
no nosuuunm pyébna P®D. MomeHTanbHoe ero
ocnabneHne Ao TPEX3HAYHbIX OTMETOK 24 UIOHS,
Ccnoxmslieecs Ha hoHe BOEHHOW
HanpPsHKEHHOCTM Ha tore CTPaHbl, HECKOMbKO
YMEHbWWUNO BAMAHWE NOCNe pa3speweHus
KOHhNUKTA.
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OdmumManbHbIN KypC rPUBHbI COXPAHANCA B
MIOHe Ha ypoBHe 36,5686 rpH/gonn.
Ha HanuMyHOM cermeHTe Ba/IlOTHOrO pblHKA
kKoTupoBka USD/UAH nocTeneHHO K Hemy
npuénmxanacb, COCTaBWB HA KOHeL, WIOHA
37,2 rpH. TnaBHbiIM o06pasom AMHAMUKA
cknagbiBaeTca 6narogapsa 6ecnpeuefeHTHON
thmHaHcoBOW nomoLuu co CTOPOHDI
MeXAYHapOAHbIX NApPTHEPOB. M0 COCTOAHMIO Ha
1 WIOHA 30/0TOBaANOTHble pe3epBbl YKpauHbI
JOoCTnrnu pekopgHoro nokasarens -
37,3 mnpg AONN., YTo ABNAETCA CAMbIM BbICOKUM
nokasatenem c asrycrta 2011 roga.

Ha BantTHOM pbiHKe Pecnybnukn Mongosa
K KOHUY WuioHA 2023 roja MONZABCKUN el
CHU3MNCA [0 ypoBHeW Hauana anpensa 2023
roga — 18,2774 nenm PM/ponn. OTHOCUTENbHO
3HaueHUs Ha Hauyano mecAua fAesBanbBauus
cocraeuna 2,7% (k 01.01.2023 - ykpenneHue Ha
4,6%).
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