MAKPO3KOHOMWUYECKWiA O630P" anpenb 2022 roaa

Mo oueHke MexayHapoaHOro BantoTHoro oHaa (MB®), mepcrnekTUBbl BOCCTAHOBMIEHUSA
MUPOBON 3KOHOMUKMW YXYyALWMANCb, POCT MUPOBOW 3KOHOMUKM B TEKyLLEM roay COCTaBuT 3,6%
NpoTuUB 4,4%, O3BYUYEHHbIX B fIHBape (+6,1% 3a 2021 rop). Cneumanuctbl oHaa oxupatoT
NoBbllWEHMe LeH Ha HedTb (+54,7%, no 106,8 ponn. CLWIA/6app. B cpeaHem 3a 2022 rof) n ras?
(nopsaaka Ha 147%), KOTOpOe CTaHeT CieACTBUEM PAa3BOPAUNBAIOLLMXCA COBLITUN N CAHKLIMIA CTPaH
3anaga npotus Poccuu, cnpoBouMpoBaBLImMX Nepebon Npon3BoOACTBA U NOCTABOK.

HeratmBHbin 3DheKT AN MUPOBOM IKOHOMUKM 4Yepe3 PbIHKM Cbipbf BEeCbMA OLLYTUM,
NOCKONbKY 3HauuTenbHa gona Poccum B rmob6anbHOM macwTabe Npom3BOACTBA TaKMX TOBApPOB,
Kak Hed)Tb, ra3, AparoueHHble 1 NPOMbILLNEeHHble MeTanbl, yaobpeHus, nannagumn, nnatuHa. ana
MHOTUX CTPAH KPMU3UC CO3AAET WOK KaK ANA MHMNALNKN, TaK U 4NA AeN0BOM aKTUBHOCTU Ha (hOHe
1 6€e3 TOro y)ke NoBbILWEHHOro LEHOBOrO AABNEHUS.
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Puc. 2. PblouepcHas yeHa Hecpmu
mapku Brent, donn./6app.

Ha pblHKE TaKXe 334aBafio OTCYTCTBME €AMHOMN no3uuuu CTpaH EBpocoto3a no 3m6apro Ha
numnopT HedTu 1 rasa u3 Poccuu. Mo cocTosiHMio Ha 30 anpens CTOMMOCTb He()TM CoCTaBuna

! maTepman noAroToBfieH Ha OCHOBE MWHMOPMALMOHHO-AHAUTUUYECKMX MATEepPManoB MUHUCTEPCTB
3KOHOMUYECKOT0 Pa3BUTUS, CTATUCTUUECKNX BEAOMCTB M LieHTPanbHbIX 6aHKOB COOTBETCTBYIOWMX CTPAH, A
TaKXe 3KCNepTHbIX OLEHOK MeXAyHapOoAHbIX OpraHn3aumn

2 nporHo3upyemyio LeHy Ha ras MB® He npuBoanT, UKCUPYS NULWb NOTEHLMUANBHYO AUHAMUKY



109,3 nonn./6app., UTo Ha 4,7% Bbllle NOKA3aTeNA Ha HAuYano mecala u Ha 40,5% — OTHOCUTENbHO
3HaueHuA Ha 1 aHBapsAa 2022 roaa.

YépHble meTannbl. Ha MUPOBOM pbiHKE 1100,0
METanNoB pe3Kue MapTOBCKME CKAUKM LEeH B
anpene TaKkke TpaHchOpPMUPOBANUCb B
OTHOCUTENbHO YMEpeHHylo BonaTuibHocTb. B 8350 1
yCnoBusXx CYLLLeCTBEHHOTO najeHns 7025
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WHauwn, NHgoHe3nn, Typumnun. Mo cOCTOAHMIO Ha - - o~
30 anpens LeHa KaTaHKu cocTaBuna 990 Aonn. KaTaHka apmatypa
(-5,7% Kk 01.04.2022 u +23,4% Kk 01.01.2022), a Puc. 3. LieHa apmaTypbl 1 KaTaHKK
apmatypbl - 900 ponn. (-6,3% wu +27,7% Ha pbinke Typuum, ponn. /T

cooTBeTCTBEHHO) (puc. 3).

3epHoeble u macnuyHbie Kyabmypbl. Ha MUPOBbIX MIOLWAAKAX KOTUPOBKW 3ePHOBbLIX U
MACNUYHbIX TOBAPOB B OCHOBHOM MPOAOMKMAW AWHAMUKY pocTa. [NaBHbIM o6pasom ero
onpegenunn faHHble 06 yXyAWeHWW TEeKywWwero COCTOSAHUA O3MMbIX NOCEBOB, (PaKTOPbI
npoBeAeHus cneumanbHON BOEHHOM onepaunmn Ha YKpanHe n CoKpaleHne noctaBok n3 Poccun.

CornacHo nepBoMy MporHosy MexayHapoaHoro coseta no 3epHy (IGC), muposoe
NPON3BOACTBO 3epHa B ce30He 2022-2023 rr. COKpaTUTCA Ha 13 MNTH TOHH, A0 2 276 MJ/IH TOHH, a
noTpebneHne, HaNPOTUB, YBENUYUTCA HA 21 MAH TOHH. LleHbl HA 3epHO OCTAHYTCA BbICOKUMMU.
FNaBHbIM 06pPA30M YMEHLLINTCA MPOMU3BOACTBO MIWEHWULUbl W KYKypy3bl, B TO )Xe Bpems
YBENNUUNTCA YPOXKAN SUMEHS 1 OBCA.

B nepBoyn Agekape anpens lMpofoBONbCTBEHHAs U CENbCKOXO3SWCTBEHHASA OpPraHM3auuns
O6beanHéHHbIX Hauuii (DAO) nmepecmoTpena OLLEHKM MUPOBOro NpPOW3BOACTBA MIIEHULbI B
2022 rogy. CornacHo exxemecsiuHomy oTUéTY Food Price Index, B 2022 roy 0XuaaeTcs ypoxaii 4o
784 MNH TOHH MLUEHUUbl NO CpaBHeHUIO € 790 MIH TOHH, KaK MPOrHO3MpoBanocb B MapTe.
OpraHusaums yyna BO3MOXHOCTb TOr0, UTO He MeHee 20% nNnowagen, 3aCesHHbIX 03UMOMN
nweHnuen B YKpanHe, He MOryT 6bITb CO6PaHbI.
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MAKPOCTATUCTUKA

Kumaii. 3koHomnka Kutas npojomkaeT AeMOHCTPUPOBATb YBEPEHHble TeMMbl PoCTa,
HECMOTPSA Ha yXyAlWeHue CUTyauun Ha MeXAYHapOAHOW apeHe W BCMbIWKN KOPOHABUPYCHON
WHekunn BHYTpK cTpaHbl. 3a | kBapTtan BBM KHP yBenunuuncs Ha 4,8% B ro4OBOM BbipaXeHUU
Nnpu OXUOAHNAX 4,4%.

O6bEM MPOMbBILWINEHHOrO NPOW3BOACTBA MNOBbICM/CA B MapTe Ha 5,0% r/r (-2,5 n.n. K
deBpanio), a 3a AHBapb-mapT 2022 roga — Ha 6,5%. POCT UeH npou3soauTenei NPoAOMKUN
3ameanaTbcs, coctaBus 8,3% r/r (-0,5 n.n. K eBpanio) — MUHUMANbHOE 3HAUeHue C anpens
2021 roga.

Pe3kne konebaHusi ULUEH HA MUPOBOM pblHKe W rnobanbHoe ycuneHme WHMNALUOHHOIO
[AB/eHUs CKa3aNucb Ha pe3ynbTaTax BHEWHETOProBon pesitenbHocTn KuTad. B pesynbrarte
06bEMbI 3KCMOpPTa M umnopTa 3a | kBaptan 2022 rofga yeBenuuunucb Ha 159% u 9,6%
COOTBETCTBEHHO. [lONOXMUTeNbHOE Canbf0 BHEWHEro TOProBoro o6opoTta COCTAaBUNO
163,0 mnpa gonn. (+39,5% r/r).



Ha ¢oHe KapaHTWHHbIX Mep, AeNCTBOBABWNUX NouTn AnA 20% HaceneHus Kutas, o6opoT
PO3HWUYHOW TOProBNM B MapTe, BNiepBble ¢ ntonsa 2020 rofa, cHusuncs (-3,5% r/r npoTus +6,7% r/r
B heBpane). B uenom 3a nepsble Tpy mecaua 2022 roaa po3HMUHbIE MPOAAXKM CIOXMUINCH Ha 3,3%
6onblle oTMEeTKM | kBapTana 2021 roaa.

Mocne coxpaHeHus MHGNAUNK HA YypoBHe 0,9% r/r B TeueHne aHBaps u espanda 2022 roaa,
B MapTe nokasaTefb noBbicuncs J0o 1,5% r/r. LleHbl Ha HENPOAOBObCTBEHHbIE TOBAPbl BbIPOC/N
Ha  2,2%, BBMAY  YOOPOXAHUA  TOMIMBHO-3HepreTnyecknx  TosaposB.  CTOMMOCTb
NMPOAOBO/bCTBEHHbIX TOBAPOB CHMU3MUNACb Ha 1,5%.

PeweHnem HapogHoro 6aHka Kutas oT 20 anpensd TeKkywero roga 6a3oBas CTaBka no
KpeanTtam coxpaHeHa Ha ypoBHe 3,7% rofoBblxX.

CLUA. No npepBapuTenbHbIM AaHHbIM, 32 | KBapTan 2022 roga BBM CLUA cokpatunca Ha 1,4%
B roJOBOM BbIpaXeHuu, Pe3kKo U3MEHUB TPAEKTOpPUI0 Mocne pocTa 3KOHOMUKU B 2021 roay
(+6,9%). Mo oLEeHKAM 3KCMNepTOB, BEKTOP MOKa3aTesNd CNOXMUACA NO4 BAMAHMEM psaaa haKTopos,
B YACTHOCTM, K HUM OTHOCATCA peKopAaHas 3a 40 neT uHdnauns, reononnuTMYeckas cuTyaumsa B
mMupe, COKpalleHne YacTHbIX UHBECTULIMNA 1 TOCYAAPCTBEHHbIX PACX0A0B, A TaKXe poCT TOProBoro
JedunynTa.

Mocne pgocTmkeHns B peBpane MaKCMManbHOro NPUPOCTa MPOMbILIEHHOTO NPOM3BOACTBA C
nioHa 2021 ropa (+7,5% r/r), ero gUHamMmuKa B mMapTe 3amegnunacb Ao 5,5% r/r. Bbinyck B
[06bIBaOWEN NPOMBILITEHHOCTM yBenuUununca Ha 7,0%, a B nepepabaTbiBatowein — Ha 4,9%. Mpu
3TOM WHAEKC LUeH npou3BoauTenen yeenuuunca B mapTe Ao 11,2% r/r, uto sABnAeTcs
MaKCMMasibHbIM 3HAUE€HMEeM C MOMEeHTa Havana NojAcyeTa nokasaTtens B sHBape 1981 roaa.

CornacHo nocnegHMM WUMELMMCA AaHHbIM, NO uTOoram despans AeuuUT TOProBOro
6anaHca coctasun 107,5 mnpa Aonn., yto Ha 21,2% 6o0nblie 3HAYEHUA aHANOrMYHOro mecsua
2021 roga. CKopoCTb HapalwmBaHNA 3KCNOpTa U MMNOPTA TOBAPOB CNOXMMACb B COMNOCTaBUMbIX
npenenax — +21,6% r/r u +21,5% r/r COOTBETCTBEHHO.

NHpekc noTpebuTtenbckux ueH B CLUA noBbicunica B mapTte Ao 8,5% r/r — Hambosnbluiero
3HaveHus c aekabps 1981 roga. Hanbonee macwTabHbIM CNOXWUAOCL YAOPOXAHUE TOMUBHO-
3HepreTUyecknx ToBapos (+32,0%), B yuacTHOCTU 6eH3nHa (+48,0%) n masyTa (+70,1%), ABUBLIErOCA
pe3ynbTaTom BBeAEHHOro B CLLUA 3mbapro Ha umnopT HepTu n rasa u3s Poccunckon QGegepauum.
LleHbl Ha Noaep)XaHHble aBTOMOGUNYN U TPY30BUKK, KOTOPblE NMEOT 60NbLWON BEC B MOKa3aTene,
YBEeNUUUNNCb Ha 35,3%. CTOMMOCTb MPOAOBONBCTBEHHbIX TOBAPOB NOBbICKMIACH Ha 8,8%.

B CnoXmuBLIMXCA YyCNOBMAX HA6MOAANOCh 3amMeaneHne NoTpebuTenbCckon akKTUBHOCTU. Tak,
pocT 060pOTa PO3HUYHON TOProOB/M, COCTaBNABWUN B eBpane +17,6% r/r, no ntoram mapta
3ameanuncs Ao +6,9% r/r - MUHMMAnNbHOTrO YpoBHS C heBpansa 2021 roaa. B To e Bpems
NOAAEPXKKY NOKA3aTeNo 0Kasanu, B TOM Uncne, CHUKeHne 6espabotuupl Ao 3,6% (B hespane -
3,8%), a TaKKe yBenuueHune 3apaboTHon nnatbl Ha 5,6% r/r (+0,5 n.n. K dheBpanto).

4 mas 2022 roga OPC CLA npuHsina pelweHue nosBbicUTb 6a3oByt cTaBky Ha 0,5 n.n., B
pe3ynbTaTe oHa coctaBuna 0,75-1,0% rogosbix. O4LHOBPEMEHHO C 3TUM B 6AMXaWLWIMNE MIAHbI
depepanbHOro pesepBa BXOAUT Mpofaxa Ka3Hauenckux o6nuraumm Ha o6yl cymmy
30 mnpa AONN. U UNOTEYHbIX — Ha 17,5 mnpg ponn. B TeueHne TpeEX mecsueB 06bEM Npogax
BO3PacTEeT A0 60 1 35 Mnpa A0NN. COOTBETCTBEHHO.

Eepo3oHa. Mo npeasaputenbHbiM faHHbIM, BBIT eBpo30HbI 3a | KBapTan yBenuUuuica Ha
5,0% r/r, a EC - Ha 5,2% r/r. Mugepamn pocta ctanu Moptyranua (+11,9%), Asctpusa (+8,7%),
Ncnanus (+6,4%).

Mo nocnegHUM VMEKLWMMCS CTaTUCTUUYECKUM AaHHbIM, B (heBpane 06BHEM NPOMbILIIEHHOTO
NPOV3BOACTBA B €BPO30HEe yBenuuumca Ha 2,0% r/r, nocne cHuxeHusa Ha 1,5% r/r B ausape (B
rocynapcteax EC - +3,0% r/r npotus +0,1% COOTBETCTBEHHO). B TO e Bpems, N0 OLEHKaM
3KCMepTOB, BOCCTAHOB/IEHME NPON3BOACTBA HAXOAMTCS NOJ YrpO30M N3-3a2 BHOBb BO3HUKAMOLWLMX
npo6bnem C Lenoykamum NOCTABOK. MMONOXWUTENbHbIW BKNAL B NPUPOCT NOKa3aTens BHeECNO
HapalmBaHne BbiNyCKAa MOTPe6UTENbCKUX TOBAPOB ANuTeNnbHOro (+5,8%) M KPaTKOCPOUHOro



(+8,9%) nonb3oBaHMA, a TakXKe MPOMEXYTOUHbIX TOBapoB (+3,2%). B paspese CTpaH BbiCOKas
aKTMBHOCTb MPOM3BOACTBA OTMeueHa B /lutee (+20,4%), Monblue (+17,8%) n bonrapuu (+14,0%).
LleHbl Npon3BoauTeneil NPOMbILLNIEHHOW NPOAYKLAN B 30HE €BPO MOBbICUANUCH HA 31,4% r/r,a B
cTpaHax EC - Ha 31,1% r/T.

ChopmmpoBaBlIniicA B AHBape PEKOPAHbIA pocT AeduumTta TOproBoro 6anaHca (mo
36,8 Mnpa eBpo), Ha (hoOHE Pe3KOro yA0POXKAHMA UMNOPTMPYEMbIX 3HeproHocutenei, B heeparne,
B YC/IOBUSAX OTHOCUTENIbHO YMEPEHHON ANHAMUKM UX LLEHOO6PA30BaHNSA, CMEHNCA CHUXKEHMEM
oTpuuaTtenbHoro canbgo o 15,8 mnpa espo. B To Xe Bpema rogom paHee B pe3ynbrarte
BHELHETOProBbIX onepaunin 6oin chopmmpoBaH npocuumnT B cymme 21,4 mnpa eBpo. iameHeHne
canbao onpeaennno 6onee yem ABYKpaTHOE NpeBbIEeHe CKOPOCTM HAapaLMBAHUA UMNOPTA HAA
Temnamy paclimpeHuna skcnopra: 44,7%, npoTus 16,4% COOTBETCTBEHHO. 3a AHBapb-heBpanb
peduumnT caenok coctaBun 52,7 mnpa eBpo npoTue npoduumuta B 06bEME 29,8 MNpa eBpo 3a
aHanornuHbln nepuoa 2021 roaa.

Mocne aKTMBHOrO paclWvpeHnsa 06bémMa PO3HUUHOW TOproenu B AHBape (Ha 8,4% r/r n Ha
8,9% r/r B EC)}, B (heBpane npupocT nokasarens 3ameanunca ao 5,0% r/r (8 EC - o 5,4% r/r).
Hanbonee akTUBHAaA AMHAMUKA 6bina oTmeyeHa B CnoseHunm (+21,7%), Cnosakum (+16,5%),
Noptyranuu (+15,9%).

MoBbllWeHHOe WHMNAUNOHHOE [aBNeHMe Ha pPblHKAaX 3HEpProHocuTenenm u MeTannos
OTPa3nNoCh B PEKOPAHOM YBeNMUEHUN NOTPE6UTENbCKUX LLEH B MapTe — +7,4% r/r B eBPO30HE U
+7,8% r/r B EC. Moka3aTenn nouT B YeTblpe pasa NpeBbICUNN 2%-Hbil LEeeBOW OPUEHTUP
EBponenckoro LeHtpanbHoro 6aHka (ELLB). JHepropecypcbl B CTpaHax 30Hbl €BPO NOLOPOXKANU
Ha 44,4%, NPOAYKTbl NUTAHUSA, aNKOronb 1 Tabak — Ha 5,0%, NPOMbILLIEHHbIE TOBAPbl — Ha 3,4%,
yCnyru — Ha 2,7%. Bbicokoe nHNAaunMoHHoe fasneHmne 3adpukcuposaHo B lutse (15,6%), ICTOHUN
(14,8%) n Yexun (11,9%), 60nee HM3Koe - Ha 0. ManbTa (4,5%), Bo ®panuuu (5,1%), MopTyranum
(5,5%).

bespa6boTuua B CTpaHax eBpPO30Hbl B MapTe 2022 roga coctaBuna 6,8% r/r (8,2% rogom
paHee), B EC - 6,2% (7,5% COOTBETCTBEHHO). Be3paboTHbIMU YNCAUNNCDH 13,4 MAH uen. (-14,6% r/T),
n3 kotopbix 11,3 maH uen. (-14,4% r/r) NpoxuBanum B CTPaHax eBPO30Hbl. Camble HU3KME
nokasarenu 6e3pabotuupbl 3adukcuposaHbl B Yexun (2,3%), Fepmanum (2,9%), Ha o. ManbTa
(3,0%), a Bbicokue - B Ucnanuu (13,5%), Fpeunn (12,9%), Utanun (8,3%).

Mo utoram 3acefaHusa ELB B anpene 2022 roga napameTpbl AEHEXHO-KPEAUTHON NONUTUKK
M €€ MepcnekTuBbl OCTAaNUCb Heu3meHHbiMKU. CTaBKa perHAHCMPOBAHWA COXpPAaHUNACb Ha
ypoBHe 0,0%, feno3uTHas CTaBka — Ha OoTMeTKe -0,5%. PerynAaTop Takxe NOATBepAUNn paHee
MPUHATbIE peLieHnsa MO COKPALLeHMI0 06HEMOB MOKYNOK aKTMBOB B paMkax nporpammbl APP
(6yayT BbiKynneHbl 6ymaru Ha 40 mnpg eBpo B anpene u Ha 20 MApPA eBPO B MIOHE) U eé
cBopauunBaHue B Il kBapTane. ELLb He ian HOBOW MHhOPMALLUN OTHOCMTENIbHO BO3MOXHOIO pocTa
CTAaBOK B TeUeHMne TeKyLLero roga, 3asB8uB, YTO KaIM6POBKA AeHEXXHO-KPEAUTHON NONNTUKMN byaeT
MPONCXOAUTb C YYETOM HOBbIX JAHHbIX M AKTYa/IM3MPOBAHHOIO MPOrHO3a AnA ctabunmusaunu
MHNALMN Ha ypOBHEe 2% B CpeAHECPOUYHON NepcneKTmBe.

Poccutickaa ®edepayusa. CornacHo 6a3oBomy nporHo3y baHka Poccuu, ony6nmkoBaHHOMY
29 anpens 2022 roaa, B Tekyuem roay BBIM Poccuiickon Gepepaumm cokpaTuTcs Ha 8,0-10,0%, uTto
B OCHOBHOM 6yaeT cBA3aHO C (pakTopamum Ha CTOPOHe npepnoxeHus. C yuUETOM TeKyLuen
AVUHAMUKN WHDNALMKM U NPOBOAMMON AEHEXHO-KPeAUTHOW MOMUTUKKU rofoBas UHGNauus
coctasuT 18,0-23,0%.

Mo oueHKe cneymanmcToB BcemmpHoro 6aHKa, Ha hoHe BBEAEHHbIX 3apy6EeXHbIMM CTPAHAMM
CaHKLMI, COKpalLleHa BHYTPEHHErO CNpoca 1 pa3pbiBOB B LeNoYykax noctaBok, BBM Poccuu B
2022 rogy cokpaTtutca Ha 11,2%, nHBeCcTULMM — Ha 16,9%, IKCNOPT TOBAPOB U ycnyr — Ha 30,9%,
MMNopT - Ha 35,2%. POCT cpegHerogoBomn MHMNALUMN COCTaBUT 22%.

3 YTOYHEHHbIE JaHHble



B mapTe 2022 roga 06bEM NpOMbILLNEHHOr0 Npon3BoacTBa Poccuinckon Meaepanmy Bo3poc
Ha 3,0% r/r, a B uenom 3a | kBaptan 2022 roaa — Ha 5,9%. Mo3MTUBHYIO AMHAMUKY NOKa3aTens 3a
TP Mecsiua TeKkylwero roga cdopmupoBany pesynbTaTbl BbiNycka A06biBalOWMX OTpacien
(+7,8%), 3HEpreTMUECKOro ceKkTopa, TenMo- U rasocHabxeHus (+1,5%), oTpacnen, cBA3aHHbIX C
BOAOCHAGXeHNEM M BOAOOTBEAEHMEM, yTUnm3auuen OTXOA0B W NUKBUAALMEN 3arpsi3HEHUN
(+7,2%). CHuM3MAUCb 06bBEMbI NPOU3BOACTBA NpPOAYKUUM o6pabaTbiBalOWMX OTpacnen
(-0,3%). HpeKkc ueH npou3BoAuTeneil NPOMbILINEHHbIX TOBAPOB B MapTe cocTaBun 126,7% r/r
(+3,2 n.n. Kk hespanio).

B ycnoBusix ocnabneHusa poccuinuckoro py6ns, Habnwogasluerocs B nepBoii NONOBUHE MapPTa,
M BCMIECKA MOTPe6bMTENbCKOro CNpoca, BbI3BAHHOTO BBeAEHUEM OUepeHbIX BHEWHUX CAHKL NN,
B MapTe uHdnauusa yckopunacb Ao 16,7% r/r (+7,5 n.n. Kk despanio). B nocneaHuin pas
CONoCTaBMMOE 3HauyeHue Habnwganocb B Havane 2015 roga. LleHbl HA HENPOAOBONbCTBEHHbIE
TOBapbl MOBbICMAUCL HA 20,3% r/r. BmecTe ¢ TeM K KOHUY MecALa WX NOACTPOMKAa nopj
KOHBIOHKTYPY pblHKA 6blNa 3aBeplueHa, a No OTAENbHbIM MO3MUUAM LEeHbl B nocnegHue ase
Hefenn mapTa CKOPPeKTUPOBanucCb BHU3 Ha oHe ykpenneHus pybns. MpoaoBonbCTBEHHAs
nHnaumna coctasuna 18,0%. B Tom uncne yCKOpeHHbIMKU TEMMAMKU POCAU LEeHbl HA OTAENbHble
TOBapbl [ANUTENbHOro XpaHeHusa (caxap, MyKa, MOACOMHEYHOE Macno U Ap.) Ha doHe
MOBbILWEHHOrO0 CNpPOCa, KOTOPbIM, OAHAKO, 6blN McUYepnaH K KOHUY mecaua. B cektope ycnyr
Tapudbl yBennunnmcb Ha 9,9%. OCHOBHOE BAMWSIHME OKAa3ano yAopOXXaHue ycnyr 3apyb6exHoro
Typusma (+54,9%). 3a anpenb 2022 roga uHdnauma coctasuna 17,8% r/r.

Mo npeaBapuTenbHOW OUEHKe, NPOULMT TEKYLLEro CYETa NNaTeXxHoro 6anaHca Poccumnckon
Qdepepaunn B sHBape-mapTe 2022 roga goctur 58,2 mnpg fgonn., npesbicus 6onee yem B 2,5 pasa
3HaveHue CooTBETCTBYIOWEro nepuoaa 2021 roaa. Mo coobLWEHNIO perynaTopa, BbICOKNE LeHbl U
pacTylwmin 06bEM NPoAAX CbiPbeBbIX TOBAPOB ONpeAennan pocT 3KcnopTa TOBApOB M yCNyr Ha
49,5%, TOorga Kak MmMnopTt Ha (QOHe CKaTUA Cnpoca pacwumpunca nuwb Ha 14,4%, B pesynbraTe
npocuunT 6anaHca TOBapoOB 1 yCnyr BO3poc B 2,6 pasa.

Ha noTpe6buTenbCKOM pbiHKEe Mocfie BChnecka akTusHoctu B espane (+5,7% r/r) poct
060pOTa PO3HUYHOW TOProBAN B MapTe 3ameanuncsa Ao +2,2% r/r. O6bEMbl OHNANH-MPOAAXK
yBenununnuco B 1,5 pasa, a ux gonsa B obwem obopoTe coctraBuna 8,4%.

YpoBeHb 6e3paboTHbIX MO MToram maprta 2022 roga COXpaHWUNCs Ha OTMeTKe chespans
2022 ropga - 4,1%, 4TO AABNAETCA MUCTOPUYECKU MUHMMANbHbIM 3HayeHuem. YUcrneHHOCTb
6€3paboTHbIX cocTaBuna 3,1 MAH 4yen., YTO Ha 24,1% MeHblle, YeM B aHANOrMUYHOM nepuoae
2021 ropa.

Mo oueHke baHka Poccuu, BHewHwue ycnoBus AN POCCMUCKOW 3KOHOMUKM OCTalOTCA
CNOXHbIMW X 3HAYUTENbHO OFpaHUUMBAIOT IKOHOMUYECKYH JAeATenbHOCTb. Puckm pgna
(hnHaHCOBOW CTAaBUNBHOCTM COXPAHAKTCA, HO MepecTanu HapacTaTb, B TOM uucne 6narogaps
NPUHATbIM MePaM NO KOHTPO/IIO 3a ABMKEHUEeM Kanutana. JuHammnka obMeHHOro Kkypca pyonsa PO
M3MeHUNa TPAaeKTOPUIo Ha yKpenneHue. B pesynbTaTe, perynatopom 11 anpens 2022 roga 6b110
NMPUHATO peLlleHne CHU3UTb K/KUYEeBYID CTAaBKYy C UCTOPUYECKOro Mmakcumyma B 20% Ao
17% roposbix, a 29 anpens — Ao 14,0% rofosbix.

VkpauHa. Mo oueHKkam HaumoHanbHoro 6aHka Ykpausbl (HBY), ony6nmkoBaHHbIM 14 anpens
2022 roga, no utoram 2022 roga BBIT MoXeT coKpaTUTbCA He MeHee uem Ha TpeTb, a CUMLY,
BEPOSITHO, NPEBbICUT OTMETKY B 20%. B CBOEM KOMMEHTapuUK Ha TOT NEPUOA BPEMEHU perynaTop
OTMEeTUN NOCTENEeHHOEe BO30O6HOBAEHMNE AeATENbHOCTMN 3IKOHOMUYECKUMUN areHTaMmum YKpauHsbl. Tak,
eCcnn B nepBble Heaenu Mmapta AO0NA NpeanpuaTU, MNOMHOCTbIO MNPEKPaTUBLWIMNX CBOK
JeATeNnbHOCTb, npesBbiwana 30%, To B Havane anpens oHa ymeHbwmnnaco Ao 23%.

OpraHbl rocyfapCTBEHHON CTAaTUCTUKU YKpauHbl MPUHANKU peleHue MNpPUOCTAaHOBUTbL B
nepuos BOEHHOrO MNOMOXEHWS,, @ TaKXKe B TeueHMe TPEX MecALEeB MOCNe ero 3aBeplueHus

4 CBOAHbIN UHAEKC NOTPE6UTENBCKMX LEH



o6HapoAoBaHMe CTAaTUCTUYECKOW MHDOpMauuK, 3a UCKNIUEHMEM WHAEKCA MOoTPpebuTenbCKux
LieH.

CornacHo uMeOWMMCA CTAaTUCTUYECKUM [aHHbIM, B MapTe 2022 roga noj BAUSIHUEM
YAOPOXaHUSI MPOAOBONbCTBEHHbIX TOBAPOB W 3HEproHocutenen UHGNAUUS yckopunacb [0
13,7% r/r (B tespane - 10,7% r/r). Tak, B YaCTHOCTH, Ha choHe orpaHMYeHHOro NpeanoXeHus,
yBENMNYEHUsA CTOMMOCTU OBOLLEN M TONMMBA, HAPYLIEHUS NOTMCTUKM CHAGXEHUS, LeHbl Ha
NPOAYKTbl MMTAHUA N 6€3aNKOroNbHbIe HAMUTKN NOBLICUANCH HA 18,9%. YBenuueHne Tapndos Ha
XUNbE, BOAY, INEKTPO3HEPruio, ras u Apyrue BuAbl TONNWBA B CPeAHEM HAa 6,9% rnaBHbIM
06pa3oM CMIOXNIOCh BBUAY POCTA LieH Ha TonnuBeo (+29,6%).

Mo paHHbIM BcemmpHOro 6aHka, 03ByyeHHbIM 11 anpens 2022 roga, 3KOHOMUKA YKpPauHbl B
2022 roly COKpaTuTCA Ha 45%. B TO e BpemA cneunanncTbl OTMETUIMN, YTO MacWTabbl NageHns
6yayT 3aBMCeTb OT MPOAO/MKUTENbHOCTM U WHTEHCUBHOCTM KOH(AMKTA. HebnaronpuaTHbIN
CLUEHapuIn, oTpaxawwwmni AanbHenlw e WOKN LEH HA Cbipbé M noTepto foBepus prHAHCOBbIX
PbIHKOB, BbI3BAHHOIO 3CKanaumen KOHMNINKTA, MOXET MPUBECTU K COKpaLLeHuto BBl YkpaunHbl Ha
75%.

Pecny6nuka Mondoea. B nporHose Ha 2022 ropa 3kcnepTbl BcemmpHOro 6aHka Takxe
OTMETW/N, YTO CO6LITUSA B YKPaUHe CO3AaI0T CepbEe3Hble Yrpo3bl IKOHOMUYECKMM NepcrnekTuBam
MonaoBbl uepes Toprosio (32% mmnopTa n 14% 3KcnopTa NPUXOANIOCH HA Poccuio n YKpaunHy)
W KaHanbl [AeHeXHbiX nepeBogoB (70% MUTPaHTOB UK 25-30% [EHEXHbIX NepeBoOfoOB
OCyLLeCcTBAANNCL M3 Poccum n YKpanHbl). OCHOBHble MH(PACTPYKTYPHbIE CETU NPeuMyLLeCTBEHHO
CBA3aHbl C YKpamHoun. OxumpaeTcs, 4To c60M B NOCTaBKax NPOAOBONbCTBUS, SHEPTMM K MMMOPTA
TOBApOB NPUBEAET K AanbHeNLeMy POCTY LieH.

Mo nocnegHum uMelOWMUMCA CTAaTUCTUYECKUM [aHHbIM, MNPUPOCT MNPOMbILW/IEHHOro
NPOu3BOACTBA Ha 13,4% r/T, (hMKCMPOBABLLMIACA B SHBape TEKYLEero roga, no utoram cespans
CMEHUCA CNajioM Ha 4,4% r/r, B pe3ynbTaTe B LENOM 3a NepBble ABa MecAla roga nokasaresb
ysenununnca Ha 3,7%. Ero AuHamuky onpefenuno HapawmBaHuMe BbiMyCcKa MNpoaykumu
npeanpuaTuamn aobbisatowwen (+71,6%) n obpabartbiBatowein (+5,1%) NpombllWIeHHOCTH, TOraa
Kak B chepe npou3BOACTBA W OTMYCKA 3/1IEKTPO3HEpPrum u Tenna, rasa, ropsiyen BoAbl W
KOHAMLMOHUPOBAHNA BO3[dyXa OTMEUEHO CHuKeHne (-2,2%). lMpu 3TOM nNOBbIWEHME LeEH
NPOMW3BOAMTENEN NPOMbILITEHHON NPOAYKLMY, B CPEAHEM COCTaBsABLIEe B 3TOM nepuoge +19%
exemecsyHo, B MapTe yxxe yckopunocb o 19,8%.

BanoBas npoaykumsa CeNbCKOro X03A1CTBA B stHBape-mapTe 2022 roga, No npeABapuTeNbHbIM
[aHHbIM, cocTaBuna 97,6% ot ypoBHs | kBapTana 2021 roga. E€ ymeHbLieHne 06yc/iOBNEHO CNAAoM
NPOAYKLMUN XNBOTHOBOACTBA (-2,2%).

Ha noTpebutenbCKom pbiHKE MNPOAOMKUNIOCH (UKCMPOBAHUE O4vYepefHbIX PeKOoPAHbIX
ypoBHel uHGNAuuK. Mo nToram mapta oHa gocturna 22,2% (+3,7 n.n.). MpomayKTbl nuTaHus
nogopoxanu Ha 27,0%, HenpofAoBONbCTBEHHbIe TOBapbl — Ha 18,0%, ycnyrn — Ha 21,4%. B anpene
POCT LeH yckopuncsa n goctur 27,1% r/r.

B cKnafblBalOWMXCA YCNOBUAX POCT 060pOTa PO3HUYUHOW TOProBAW 3ameanuncsa ¢ +8,5% r/r
B fiHBape A0 +3,3% B (heBpane, a B LeNOM 3a nepuog coctaBun +59%. C uenbl CoOXpaHeHus
nokynatenbHon cnocobHocTu ¢ 1 anpens 2022 rofga yBenuueHbl Ha 19,25% MWHUMAsNbHbIN
rapaHTUPOBAHHbIN pa3mep 3apaboTHON NNaTbl B peanbHOM CeKTope 1 Ha 13,94% neHcuum (ucxoas
U3 YPOBHA MHPAALUK Ha KOHeL, 2021 rofa), KOTopble He NPeBbILIAIOT CPefHEMECAUHYIO 3apnnaTy
B 3KOHOMWKe, MPOrHo3upyemyto Ha 2022 rog (9 900 nees).

OQHOBpPEMEHHO C 3TMM NOTpPebuTenbCcKass aKTUBHOCTb TPAAMUMOHHO nNoAAepXMBAETCA
LEeHEeXHbIMU nepeBofamu. 3a MapT UX 06BEM CNOXUNca Ha ypoBHe 109,5 maH gonn.° Ha ¢oHe
BblCOKOW 6a3bl 2021 roaa (UKCUPYETCA COXPaHEeHMe MOHMKATENbHOW AWHAMUKKM NOKa3aTens
(-14,9% r/T). B TO Xe Bpems ero BHyTPUroAOBble 3HAUEHUA XapaKTepn3oBanncb poctom (+12,7% K
theBpanto). B uenom 3a | kBaptan 2022 roga CyMMa 4YacTHbIX NePeBOAOB COKpaTUnach Ha 10,4%

> BanoBble nocrtynneHmna yepe3s CUCTeMbl AeHEXHbIX nepeBoaOB



OTHOCUTEe/IbHO 3HaueHNa aHBapAa-mapTa 2021 roaa, coctaBus 293,7 MNTH JONN.

Ha cdoHe yckopeHus notpebutenbCckon nHgnaumm HaumoHanbHbin 6aHK MongoBbl 5 mas
2022 ropa nosbicun 6a30Byto cTaBKy Ha 3,0 n.n., Ao 15,5% rogosbix. Kpome 1010, HA 3,0 N.N. 6bINK
yBe/finueHbl NPOLEHTHbIE CTABKM MO KpeauTam W Aeno3mTtam oBepHaut (mo 17,5% u go 13,5%
rOAOBbIX COOTBETCTBEHHO). B TO Xe Bpems, ANA Nocneayolero nepuoaa pesepsmposanus (c
16 MasA) NpeayCMOTPEHO MOBbILEHUe HOPM 0693aTeNbHbIX Pe3epPBOB OT CPEACTB, NPUBMNEUEHHDIX
B nesx Ha 2,0 n.n., Ao 30,0% oOT pacyéTtHou 6a3bl, a ANA CPeacTB, NPUBNEUEHHDLIX B
KOHBepTUpyemon BantoTe, — Ha 3,0 n.n., Ao 33,0% OT pacyeTHOW 6asbl.

e
WHAWUKATOPbBI AE/I0BOU AKTUBHOCTU B MUPE

B anpene 2022 roga 3acMKCcMpoBaH YyMepeHHbIn cnag o6béma Npou3BOACTBA B MUPOBOM
macwTabe noa BAUSAHWEM YXKECTOUEHUA OorpaHuMueHun B KuTae, pacTywieid reononntuyeckomn
HanpPsH)KEHHOCTK, CH0EB B LLeNOYKaX NOCTABOK, NOBbIWEHNA UHIALUOHHOTO AABNEHUS, A TaKXKe
YMEeHbLUEHUS HOBbIX 3aKa30B. B pe3ynbrate 2/106a/1bHbIU NPou380dcmeeHHbil uHdekc PMI
CNOXWNCA Ha ypoBHe 52,2 n.(-0,7 n., Taén. 1), uTo ABAAETCA HAUMEHbLINM NOKa3aTeNlieM C CeHTAGPA
2020 ropa. lenosas aKTUBHOCTb Ha BbICOKOM YpoBHe coxpaHsaeTcsa B CLUA n espo3oHe (Tabn. 1), B
YaCTHOCTW B TaKMUX CTpaHax, kKak UpnaHaua, Hupepnauabl, Asctpusa, OpaHuma n M'peuns. NHpekc
PMI obpabaTbiBatowmx otpacnen Poccunckon Pefepauny TpeTUN Mecsal, CKNaAbiBaeTcs HUKe
HenTpanbHon oTMeTKM (50 n.). Mpy 3TOM OTHOCUTENbHO 3HAYEHMA B MapTe cnad 3amegnunca. Mo
OLEHKaM pecrnoHAEeHTOB, YXyAlleHWe AeN0BOM AKTUBHOCTM B MUPe MPOUCXOAUT Ha (oHe
BBEAEHHbIX CAHKLMWWA, OrPAHUYMBLINX B3aUMMOAENCTBUE C WINPOKUM KPYrom MeXayHapOAHbIX
MapTHEPOB, MAaAEHUs NOKynaTeNbHOW CMOCOGHOCTU K/IWEHTOB, BbICOKMX LEH U BO3pOCLIEn
HeonpeaeneHHOCTN NepCcneKTuB.

Ta6nuya 1
UHdekc npouszeodcmeeHHol akmueHocmu (Manufacturing PMI), n.
Imo6anbHbl| Poccus CLIA Kntam |eBpo3oHa| FepmaHus | ®paHuusa| Wtanus
anp. 2021 55,9 50,4 60,5 51,9 62,9 66,2 58,9 60,7
maun 2021 56,0 51,9 62,1 52,0 63,1 64,4 59,4 62,3
MoH. 2021 55,5 49,2 62,1 51,3 63,4 65,1 59,0 62,2
uion. 2021 55,4 47,5 63,4 50,3 62,8 65,9 58,0 60,3
aBr. 2021 54,1 46,5 61,1 49,2 61,4 62,6 57,5 60,9
CeH. 2021 54,1 49,8 60,7 50,0 58,6 58,4 55,0 59,7
OKT. 2021 54,3 51,6 58,4 50,6 58,3 57,8 53,6 61,1
HoA. 2021 54,2 51,7 58,3 49,9 58,4 57,4 55,9 62,8
AeK. 2021 54,3 51,6 57,7 50,9 58,0 57,4 55,6 62,0
IHB. 2022 53,2 51,8 55,5 49,1 58,7 59,8 55,5 58,3
(es. 2022 53,6 48,6 57,3 50,4 58,2 58,4 57,2 58,3
map. 2022 52,9 441 58,8 48,1 56,5 56,9 54,7 55,8
anp. 2022 52,2 48,2 59,2 46,0 55,5 54,6 55,7 54,5

UHdekc denoeoli akmueHocmu 6 chepe ycayz coctaBun 51,9 n. (53,4 n. B MapTe), uTo ABNAETCA
MUHUMANbHbIM 3HaUeHUeM 3a nocnegHue 15 mecsiues. CHUXeHe 4enoBoro ONTUMU3Ma rMaBHbIM
o6pa3om 6bIN0 OnNpeaeneHO yMeHblleHMEM HOBbIX 3akKa3oB. Hambonee BbiCOKOE 3HaueHue
nokasarens cukcuposanocb B CLLUA, eBpo3oHe, BenukobputaHuu, Hu3Koe — B Poccum, Kutae.

Takum 06pa3om, Ha hoHe 3ameaNieH A AeN0BOW aKTUBHOCTY KaK B MHAYCTPUANIbBHOM CEKTOpe,
Tak 1 B cepe ycnyr komnosumsbiti uHdekc PMI onyctunca ao 51,0 n. npotus 52,7 n. mecsauem
paHee.




P—’"
BA/TIOTHbIE PbIHKU

B anpene Tekywero roga uHoekc donnapa CLUA (USDX°), snepsble ¢ mapTta 2017 roaa,
npesbicnn oTMeTKy 100 n., @ KOHLY Mecsua AOCTUIN MAKCMMaNnbHOrO nokasatensa C Agekabps
2002 roga - 103,2 n. 4TO Ha 4,7% Bblle YpPOBHA Ha Hayano mecsua (+7,9% Kk 01.01.2022).
Onpepenaowmnm hakToOpoM No-nNpexXHeMy 0CTaETCA pa3Haa CKOPOCTb CMEeHbl MOHETAPHOIO Kypca
OPC 1 perynatopos Apyrux cTpaH.

Momumo 3TOro, yKpenneHue gonnapa CloXunocb B pesynbrate ocnabneHns espo, KOTopbIn
Haxoaunca noj [OaBNeHMEM 3HEepPreTMUYecKoro Kpusuca, HeonpeaeneéHHOCTU IKOHOMUYECKUX
NepcnekTMB €eBPO30OHbl M CAHKUWOHHbIX Mep B OTHOWeHUW Poccuu, OTparkalwwmxca Ha
KOTMPOBKAX TOBAPHbIX PbIHKOB, a TaKXe NoA BAMAHUEM UCXOAA NPe3uJeHTCKMX BblI6OpOB BO
OpaHumn. B pesynbraTte K KOHLY anpens Kypc eepo CHU3UNCA Ha 4,6%, BnepBble C MapTta
2017 roga onycTuBLINCDL A0 3HaveHuna 1,05 gonn. (-6,9% c Hauana roga).

Ha BantoTHbIX pbIHKaX PymblHUKM 1 Monblwn Takxke Habnwganacb NOHMXaTeNbHasA AMHAMUKA.
3a MapT pymMbIHCKULU sieli N0 OTHOLIEHMIO K AONNIAPY AeBaNbBUPOBAN Ha 4,5%, a Mo/1bCKUL 3/10mbill
- Ha5,0% (Ta6n. 2).

Ta6bnuuya 2

OmédenbHble MAKPONOKA3amesnu K/io4eebiX CMpaH - napmuépoe lNpudHecmpoebs

uHdnaumsa, % r/r Kypc gonnapa CLUA K Hau. BantoTam, fieH. ef.
q’ez';gaz”b ';‘g;’; 01.042022 | 30.04.2022 ”3MG;)e””e'
€BpO30Ha 5,9 7,4 1,1052* 1,0540* 95,4
PymbiHUWA 7,9 9,6 4,4763 4,6774 104,5
Monbla 8,1 10,2 4,1978 4,4072 105,0
Poccus 9,2 16,7 83,4097 71,0237 85,2
YKpaunHa 10,7 13,7 29,2549 29,2549 100,0
MongoBa 18,5 22,2 18,3317 18,5355 101,1
*eBpo/gonnap
OxuaaHus 6onee 6bICTPOro nosbiweHus 1760,0 -
ctaBok ®PC CLUA HeraTUBHO OTPa3UNNCb M HA 17400 -
ANHaMKUKe PVCKOBbIX AKTUBOB,
06ycnoBuBWINX ocnabneHne BankT CTPaH C 1720,0
hopmuMpyOLWUMNCA pbIHKaAMMU. 1700,0 -
Nndekc eantom EM Currency’ K KOHLUY 1680,0 -
anpens Brnepsble ¢ fAekabpa 2020 ropa SNSNSSSSSNSNSSS838Y
onycTuncs Hmke 1700 n., coctasus 1695,3 . SRR AT DRI D DA DADA B DA BN T JA B2 30
(puc. 5), uTo Ha 2,7% yCTyNUAO OTMETKe Ha SRS e NS rSS8SARNI I
Hauano mecaua (-2,3% k 01.01.2022). Puc. 5. Aunamuka undekca EM Currency, n.

B TO e Bpemsi OTHOCUTe/IbHAs YCTOMYNBOCTb K JAHHON HEraTUBHON AMHAMKKE OTMevanacb
Ha BanlOTHOM pbliHKe Poccuinckon Pegepaumm. HecmoTps Ha cmsiryueHme baHkom Poccum paHee
YCTAaHOB/IEHHbIX Mep BaNOTHOIrO KOHTPONS, YKpenneHne pocculicko2o py6aa no ntoram anpens
COCTaBMNO 14,8%, a 3HaueHUe oPUUMANBHOrO Kypca Aonnapa No coctosHuio Ha 30 anpens
CNOXWUNOCb Ha ypoBHe 71,0237 py6. PD (-4,4% K 01.01.2022). B 4aCTHOCTU, PerynaTop CMArYun

¢ USDX — mHaeKc, nokasblBaowmin oTHoweHne gonnapa CLUA K KOp3uHe 13 WecTu OCHOBHbIX BantoT: €Bpo,
neHa, hYHT CTEPAMNHIOB, KAHAACKUNA fonnap, WBeACKAs KPOHA U WBENLAPCKUN dpaHK

7 MHOEeKC BankT CTpaH C (OPMUPYIOWMMUCA PbIHKaAMK OTpaXaeT OOy [0XOAHOCTb 3TWX BantoT
oTHocuTenbHo gonnapa CLUA



OrpaHMyeHunsa ans rpaxkaaH Ha CHATUE HAaNUYHOW BantoTbl, BO306HOBUA BO3MOXHOCTb ANl 6aHKOB
npoAaBaTh rpaXxgaHam Ty HaNMUHY BantoTy, KOTopas NOCTYNKIa B KacCbl € 9 anpens, OTMEHUN
TpeboBaHMe K 6aHKamM MO OrpaHWUEHUI0 Pa3HULBI Kypca MOKYMKUM-MPOAAXMN BantoTbl, 3a

NCKNIOUYEHNEM IOPUANYECKUX NUL-MUMNOPTEPOB, 0CNabun TpeboBaHMSA NO MPOAAXKE BaNIOTHOU
BbIPYUKM.

Poccuiickas Depepauus eBpo30Ha*
25,0 - - 106,0 7,5 1 - 1,22
19,8 9 " 97,0 516 b 3 1119
14,5 L 88,0 3,8 - L 1,15
9,3 - L 790 1,9 - L 1,12
40 +——F—F—"T—T-"—"r17—1T17——1 70,0 0,0 1,08
285ce55c55538¢88¢8¢ S85c3sseszdssege
cgsmc=z2:sm302ax38R tr832c228c802a5325
Pecny6nuka MonpoBa
20,0 - - 29,8 24,0 - _ - 18,5
L 29,0 /
16,5 - 18,0 4 r 18,1
- 28,3
! 12,0 1 L 17,8
1370 L 2715 - oo fon a» o e
9,5 - | 568 6,0 L 17,4
6,0 260 0,0 ==t 17,0
SNSSNSSSSSSNYNNY SSSSSS5S555559399Y
2858355835888 ¢8¢8 2¢5Ee35ssgdasgee
m%smsgsmuoxqmgsm m%znggmuoxﬂmezg

cpenHuii Kypc nonnapa (npasas ocb) nudnsauus, r/r (nesas ocb)

== = [IPOrHO3 Kypca gonnapa (npasas ocb) nporHo3 nHpnauuu (nesas ocb)**
*Kypc eBpo/aonn.
** B yacTu NporHo3a nHgnALuUM B POCCUM yKasaHa BepxHAa rpaHuua amanasoHa baHka Poccuu

Puc. 6. lunamuka CUML (%) u kypca donnapa CLUA (Hay. deH. ed.)
HQ pbIHKAX CMPAaH - 0CHOBHbIX MOP206biX NnapmHepos MMP

FpueHa. C 24 deBpana HBY 3admkcuposan Kypc gonnapa CLUA Ha ypoBHe 29,2549 rpH,
KOTOPbIA COXPAHS/ICA 1 B TeUeHue anpens.

PocT ueH Ha 3HeproHocuTenu, a Takxe ykpenneHue pgonnapa CLUA Ha MMPOBOM pbiHKe
onpepenunun obecueHeHne mosndasckoz20 nes Ha 1,1%, a € HaYana roaa - Ha 4,5%. Mo coctosHU
Ha 30 anpensa Kypc gonnapa coctasun 18,5355 nen PM.




